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automobiles are slack. 


With The Annalist Index of Business Activity show- 
ing a depth of depression in July greater than in 1924, 
the current week affords no evidence of the beginnings 
of recovery. Building continues low; steel has receded; 
Despite the drought, corn is 
lower, and crops generally are adequate. | 














| HE outstanding aspect 


of this week’s busi- 
7 ness situation is the 
absence of any sign of 
improvement follow- 
ing an increased busi- 
ness depression in 
July, when the An- 
La =nalist Index of Busi- 
ness Activity dipped lower than the 
bettom of the depression of 1924. 
The most obvious influence on the 
side of depression is the widespread 
drought and the serious fashion in 
which its possibilities as a detriment 
to retail trade have been interpreted 
by business interests generally. 

The business index for July, which 
is discussed in detail in Mr. Ells- 
worth’s article, was carried down to 
the low preliminary figure of 83.9 
by declines in all of the eight com- 
ponents of the ten included in the 
composite index for which figures 
are now available. Steel, iron and 
automobiles were the chief depress- 
ing factors, but freight loadings also 
figured on the declining side. The 
latest weeks returns, representing a 
decrease of 1,000 cars in the week 
ended Aug. 2 from loadings in the 
preceding week, carried the loadings 
curve for this year a little further 
on the downward course whose sig- 
nificance will be again referred to. 

This week the rate of operations 
in steel ingots has declined to 52 per 
cent of capacity for the country as a 
whole. There is a fair back-log of 
orders for structural steel and line 
pipe; but the moderate increase of 
activity in automobile production has 
had but slight effect on steel orders, 
and other manufacturing consumers 




















of steel generally display an attitude 
of great caution in ordering. In con- 
sequence of the low rate of operation 
and the low level of orders, steel and 
iron prices have again weakene” de- 
cidedly. The Iron Age ¢_ .posite 
price for steel has dropp. to 2.156 
cents a pound, the lowest since Feb- 
ruary, 1922; while the composite 
price for pig iron, at $16.88 a gross 
ton, is the lowest since 1915. 

Conditions in the automobile in- 
dustry may reasonably be considered 
rather threatening. For the remain- 
der of this year, at any rate, it seems 
clear that the manufacturers will be 
able to sell only a very moderate 
percentage of their output capacity; 
and even though the present business 
situation is a depressant of unusual 
force, all the circumstances of the 
industry indicate that the market for 
autsricbiles has practically reached 
the saturation point as measured by 
population, and that some diminution 
of inanufacturing capacity will pres- 
ently be forced by the disproportion 
between profits and overhead. 

On a parallel line building con- 
tracts awarded up to Aug. 8 also 
fail to indicate better business. The 
daily average for the first seven 
business days in this month, as re- 
ported by the F. W. Dodge Corpora- 
tion, was $13,537,800. Compared with 
the similar seven-day period in Au- 
gust of 1929, 1928 and 1927 this 
month’s record so far shows de- 
creases from the years mentioned, 
in that order, of 24.3 per cent, 30.9 
per cent and 58.8 per cent. 

It is a curious feature among the 
effects of the drought that part of 
the recent (Continued on Next Page) 
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advances in both corn and wheat have 
been lost, and that The Annalist Index 
of Wholesale Commodity Prices has 
dropped this week by 0.6 points to 
121.6, which is 0.7 points above the post- 
war low reached on July 29. So far as 
the government crop estimates as of 
Aug. 8 may be trusted, the only actual 
crop shortages are in corn and hay. All 
other grain crops, together with tobacco, 
potatoes, fruits and vegetables, are esti- 
mated at larger totals than last year; 
while the cotton crop, though estimated 
at slightly below that of last year, has 
the deficiency more than offset by an 
exceptionally large carryover. 

The reader will perhaps find something 
of interest in the two charts which fol- 
low. That representing the trends of 
freight car loadings for the first ten 





RENDS OF FREIGHT CAR LOADINGS 


JANUARY TO OCTOBER INCLUSIVE 














months of a succession of years shows 
the trend of the curve of loadings from 
the beginning of the year to the high 
point which is generally reached in Oc- 
tober. This article has in past weeks 
noted the comparatively flat trend of 
loadings in 1930. In the lower part of 
the chart this flat trend from the begin- 
ning of the year to the end of July is 
represented by the straight line marked 
1930. On the curve of loadings plotted 
week by week up to the end of July of 
this year there is a distinct break in the 
trend at the beginning of May; this 
change in trend is indicated in the lowest 
of the continuous lines. The broken line 
represents the only declining trend from 
January to July back to the depression 
of 1924. In that year, as reference to the 
business index line on the opposite page 
will show, the business depression was 





deep and narrow, and the lowest broken 
line shows how, with the rise of business 
activity, the trend of loadings rose very 
steeply from the end of July to the end 
of October. 

The chart showing the curves of three 
business depressions has been brought up 
to date from its position when it was last 
printed in this article in THE ANNALIST 
of June, 1927. The curve for 1930 is ob- 
viously different from that of the depres- 
sions in 1921 and 1924. In both there 
was a sharp fall. The bottom in 1921 
was followed by a generally consistent 
upward movement through the next two 
years. The initial sharp drop in the pres- 
ent depression has been followed by a 
generally downward trend, different from 
the trends in 1921 and 1924. 
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lt would be dangerous and unsound to 
construct a business forecast for the re- 
mainder of the year on either of these 
two charts or on both together, consid- 
ered simply by themselves. The attentive 
business observer will probably realize, 
however, that the two charts should be 
studied together; and that so studied, 
with due attention to the conditions and 
behavior of the dominating lines of busi- 
ness, they are worth serious considera- 
tion. The loadings chart shows that 
under some conditions, such as prevailed 
in 1924, a downward trend of car load- 
ings for the first seven months of the 
year may suddenly change to a steeply 
upward course. (The reader will remem- 
ber that after October the curve of load- 
ings always drops steeply, with a No- 
vember hump, to the end of the year.) 
The cycles chart, particularly the curve 
for this year when interpreted in the 
light of current business evidence, may 
justify a definite expectation as to 
whether the loadings curve for this year 
is about to turn into a steep ascent or is 
likely to take a less favorable course. 

BENJAMIN BAKER. 


6¢ L-—_— 














FINANCIAL 


HE downward trend in stock prices 
has been resumed. During the past 
week most of the July gain has been 

lost and many important stocks have 
dropped to within a few points of their 
June low records. Several have broken 
into new low ground. Thus far, how- 
ever, volume of trading has been dis- 
tinctly below what it was during the 
June break. This absence of heavy liqui- 
dation leads some experienced observers 
to believe that for the market as a whole 
the June low level will not be broken. 
The decline which set in about the 
middle of last week became more violent 
on Friday and a number of leading 
stocks were forced down sharply. Early 
Wednesday afternoon a rather impres- 
sive looking rally set in, which carried 
over until late Thursday afternoon. 
During this rally most of the Monday- 


WEIGHTED AVERAGE OF 8 LEADING 
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For list of stocks and their weights, see 


The Annalist of Aug. 8, 1930, page 250 


Wednesday loss was made up. In the 
last hour on Thursday the market began 
to react again. 

Although volume of trading has re- 
mained within moderate bounds, the de- 
cline has covered a wide front. No im- 
portant. stock on the list has escaped 
without substantial loss. The outstand- 
ing leaders of the Friday-Wednesday de- 
cline were American Can, Steel, Har- 
vester, Warner, Worthington Pump and 
Vanadium. The public utilities were 
under severe pressure and most of the 
issues in the group got very close to their 
June low points. The motor stocks and 
the rails have thus far failed to decline 
as rapidly as the general market, al- 
though their good record is possibly more 
a result of neglect than of really firm 
support. 

The Wednesday rally was led by 
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MARKETS 


American Can, Vanadium, Johns-Man- 
ville and du Pont. Auburn, Case and 
Columbian Carbon also advanced sharply. 
The extreme rapidity of this recovery to- 
gether with the prominence of the spe- 
cialties in the trading gave an air of 
artificiality to the movement. 

Ample justification for the market’s 
decline is to be found in the news of the 
week. Indeed, the only cause for surprise 
is the fact that prices held up so long in 
the face of serious crop damage and the 
disappointing trend of business activity. 
The government crop report published 
last Tuesday morning showed that earlier 
reports of damage had not been over- 
drawn and that a really serious situation 
exists. It is all too probable that this 
agricultural misfortune will postpone 
still further the much advertised and 
long delayed business revival. 

Industrial news of the week was of a 
clearly unfavorable character. Steel 
operations and freight car loadings, 
seasonally corrected, have declined mod- 
erately and motor production, although 
higher than it was a fortnight ago, due 
to Ford’s resumption of operations, is 
appreciably lower than it was before the 
shutting down of the Ford plants. 
Further cuts in motor prices announced 
during the week emphasize the fact that 
little is to be expected from the industry 
this year. Figures on copper stocks pub- 
lished Thursday morning show a further 
increase in the supply of refined metal 
on hand. 

During the past fortnight the general 
atmosphere of the Street has become 
distinctly gloomy—in marked contrast to 
the unreasoning optimism which charac- 
terized the early months of the year. 
Nor, in view of the crop damage, the 
failure of expected August revival in 
trade and the unusual uncertainty at- 
taching to the outcome of the November 
elections, can it be said that current 
pessimism is entirely unwarranted. 

It is well to realize, however, that 
from now on 1930 business conditions are 
likely to play a decreasingly important 
part in the stock market and that the 
real question is how business will be at 
this time next year. We are passing 
through a severe industrial depression, 
and many companies will make nothing 
or may even incur deficits for the year. 
But equipment of various kinds and 
motor cars are gradually wearing out. 
Prices of many commodities have got 
down to levels which will invite heavy 
buying once it become apparent that no 
further decline is to be expected. There 
is plenty of credit available at low rates. 
The foreign situation may be bad, but it 
is not nearly so unfavorable as it was in 
1921, or, for that matter, as recently as 
1924 or 1926. Business has recovered 
from worse upsets. The exact month in 
which a revival will set in is impossible 
to foretell, but it seems reasonably cer- 
tain that a good recovery will have begun 
before next Spring. 

Further exports of gold were reported 
during the week, approximately 9 million 
dollars being shipped to France. But the 
unfavorable money-market effect of this 
loSs was much more than offset by Fed- 
eral Reserve Bank open market opera- 
tions. This morning’s statement of the 
condition of the Reserve banks shows 
that during the week the banks added 30 
million dollars to their holdings of gov- 
ernment securities. Holdings of bills 
bought in the open market also increased 
by 21 million dollars. 

Probably as a result of the slightly 
higher call-money rates prevailing in 
New York this week, the leading Euro- 
pean exchanges have reacted. A. McRB. 
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Index of Business Activity Drops Below Low Point 
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Qe or LL ot the components 

of The Annalist Index 
i of Business Activity 
for which data are 
available declined in 
July, carrying the com- 
bined index down be- 
ee low the lowest — level 

F (ranal reached in the 1924 
Soutien to 83.9 (preliminary), as 
compared with 87.2 (revised) for June. 
The combined index is now at the low- 
est level since the 1921 depression, when 
it made a low of 81.6 in March. 

The principal factors in the month’s 
decline were sharp decreases in the ad- 
justed indexes of steel ingot production, 
pig iron production and automobile 
production. The adjusted index of cot- 
ton consumption also registered a 
further heavy loss, which brought it 
down to the lowest figure since August, 
1924. The adjusted index of freight car 
loadings showed a further fairly sub- 
stantial decrease, and the adjusted in- 
dexes of zinc production and bituminous 
coal production were lower in July than 
in June. The adjusted index of electric 
power production, on the other hand, 
which was an important factor in some 
of the declines in the combined index 
earlier in the year, was only slightly 
lower in July than in June. 

Table I shows for the last three 
months the movements of the combined 
index and the component series, each of 
which has been adjusted for seasonal 
variation, long-time trend and variations 
in cyclical amplitudes before being com- 
bined into The Annalist Index of Busi- 
ness Activity. The adjusted index of 
electric power production for July is 
preliminary, being based on an esti- 
mated output of 7,800,000,000 kilowatt 
hours. Similarly, the adjusted index of 
automobile production is based on an 
estimated output of 275,000 cars and 
trucks in the United States and Canada. 
Table II gives the combined index by 
months back to the beginning of 1925. 




















TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITIES ad COM- 
PONENT GROUP 
rang June. May. 

Pig iron production....... 87.3 95. 95.5 
Steel ingot production. : 87.5 88.1 
Freight car loadings...... 86.6 87.7 89.9 
Electric power production. *926 92.8 94.3 
Bituminous coal produc... ‘at 81.2 82.4 
Automobile progection . 4 88.0 95.7 
Cotton consumption. . re 76.7 76.7 
Wool consumption. . aa 80.0 71.7 
Boot and shoe production. = 93.5 93.7 
Zinc eagueee. . ‘ p 73.3 79.6 75.7 
Combined index............ -*83.9 87.2 488. 3 
TABLE Il. THE COMBINED INDEX 

SINCE JANUARY, 1925 

193. a. 1928. 1927. 4 1925. 
Jan. 93.3 97.0 100.2 102.3 102.4 
Feb. . aa 104: 9 98.9 103.6 103.2 102.9 
March ... 39.6 103.0 98.6 107.0 104.7 1062.6 
April .... 93.3 107.5 99.0 103.6 103.7 103.4 
May .. (88.3 108.8 100.4 104.0 101.6 101.4 
June .-187.2 107.5 97.8 102.8 103.2 98.5 
Ee *83.9 108.5 99.7 100.7 102.8 101.1 
Aug. ao ee 106.8 101.3 101.9 105.0 100.7 
_ ees 105.8 101.3 101.1 107.1 100.8 
; 103.6 103.6 97.5 105.0 102.1 
ee 94.2 101.5 94.4 103.7 104.0 
Pe 89.6 99.1 92.3 103.2 105.8 

*Subject to revision. +Revised. 


Steel ingot production declined more 
sharply in July than was to have been 
expected on the basis of the weekly re- 
ports of the rate of operations in the 
steel industry. Thus from June to July 
the decrease in the adjusted index of 
steel ingot production was from 87.5 to 
74.3, whereas the monthly average of the 
weekly adjusted index of steel mill ac- 
tivity (as used in the weekly index of 
business activity) declined from 90.5 to 
84.1. This difference is not, as might be 
supposed, caused by a greater decrease 
in production by the independents than 
by the Steel Corporation (the weekly 
index being based on the rate of opera- 
tions of the Steel Corporation). The 
rate of operations of the independents 
is habitually somewhat lower, in terms of 








Of the 1924 Depression 


per cent of capacity, than that of the 
Steel Corporation, and the spread be- 
tween the two is slightly wider at pres- 
ent than in previous months; but the 
variation is too slight to account for 


A somewhat less academic aspect of 
the present situation in the steel indus- 
try, and one which seems to be of vital 
importance to any attempt at accurate 
analysis of the basic characteristics of 


more than a very small part of the dif- the current business depression, is the 
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ference noted above between the show- 
ing of the monthly and the weekly fig- 
ures. About all that can be said in ex- 
planation is that the actual curtailment 
in the steel industry was considerably 
greater in July than indicated by the 
weekly reports on the rate of operations 
in per cent of capacity. 


curious steadiness displayed month after 
month by the volume of incoming orders 
(bookings), as estimated by The Ameri- 
can Metal Market from the monthly re- 
port of unfilled orders of the Steel Cor- 
poration. At no time in the current de- 
pression have estimated bookings, ad- 
justed for seasonal variation, fallen be- 


low 73 per cent of capacity, whereas in 
two months of 1921 they fell to 5 per 
cent of capacity, in 1924 they fell to 42 
per cent and even in the business reces- 
sion of 1927 they fell to 56 per cent of 
capacity. 

In spite of the current curtailment in 
major steel consuming industries such as 
the construction, transportation and 
industries, there have thus 
no such wide swings in steel 
example, occurred a 
decade ago when bookings (seasonally 


motor car 
far been 


buying as, for 


adjusted) fell from 153 per cent of 
capacity to 5 per cent in little more 
than a year’s time; or six years ago, 
when bookings declined from 108 per 


cent of capacity to 42 per cent in about 
a year and a half. The current depres- 
sion has been under way nearly a year 
now without the occurrence of that 
alarming development, the virtual 
cessation of steel buying, which makes 
community feel that the 
bottom has dropped out of the whole 
industrial structure. It is, of course, too 
early to pride ourselves that we are past 
the danger point; there appear, indeed, 
to be almost no definite signs of im- 
pending business recovery. Some nation- 
wide calamity, such as the alarmists are 
trying to make out of the drought, 
would undoubtedly precipitate a further 
lack of confidence with consequent dry- 
ing up of demand for basic materials. 
But at the moment the steadiness of 
the demand for steel, even at the lower 
rate which has recently prevailed, seems 
to provide one of the few genuine 
reasons for encouragement in the present 
situation. 

At the same time the bookings figures 
for July still fail to reveal any sign of 
near-by improvement in general business 
activity. The rate of bookings, adjusted 
for seasonal variation, was again for the 
second month higher than shipments, so 
that unfilled orders, seasonally adjusted, 
actually reached the highest level since 
the end of July last year. But the excess 
of bookings was the result of the sharp 
curtailment of output and shipments 
already compared with the pre- 
vious month there was a slight decline, 
allowing for seasonal variation. If 
precedent is any guide, business recov- 
ery, when it comes, will be heralded 
by an unmistakably substantial gain in 
steel 


most 


the business 


noted; 


buying. 


TABLE Ill. BOOKINGS, SHIPMENTS 
AND UNFILLED ORDERS OF THE 
U. S. STEEL CORPORATION 


Adjusted for seasonal variation.+ 


Unfilled 
"Bookings *Shipments Orderst 
(P.C.of (P.C. of (Millions 
1929 Capacity). Capacity). of Tons). 
July 95 108 4.43 
August 74 104 3.94 
September 103 94 4.10 
October 90 87 4.17 
November 74 76 4.20 
December 79 68 4.28 
1930 
January 67 72 4.08 
February 75 80 4.03 
March 86 75 4.14 
April 77 76 4.26 
May 73 74 4.22 
June 77 73 4.30 
July 74 68 4.41 
*Original data from The American Metal 
Market. +Seasonal correction b “eae An- 
nalist. tAt the end of the mont 


The railroads suffered a further severe 
decline in freight traffic in July, the 
adjusted index of freight car loadings 
having now fallen nearly to the lowest 
level which it reached in the depression 
of 1921. A large part of the July de- 
crease, moreover, was in the movement 
of goods most closely associated with 
commerce; namely, those falling under 
the classifications of less-than-carlot 
merchandise and miscellaneous. The de- 
cline in miscellaneous shipments was 
particularly severe, the July decrease in 
the seasonally adjusted daily average 
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having almost entirely canceled the up- 
turn which occurred in that class of 
goods in June. In shipments of less-than- 
carlot merchandise the decline has been 
continuous since last April, and except 
for minor upward fluctuations in that 
month and in January has been contin- 
uous since last October; and the July 
decrease carried the seasonally adjusted 
daily average to the lowest figure re- 
corded since March, 1923. There were 
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also further sharp declines in shipments 
of forest products and live stock, both 
of which, on a seasonally adjusted basis, 
were at the lowest level in July in the 
entire period for which the car loadings 
figures are available. 

There would have been a greater de- 


cline in the adjusted index of freight 
car loadings except for a further sharp 
rise in the seasonally adjusted daily av- 
erage of loadings of grain and grain 
products, which reached the highest 
level since July, 1929. This rise is prob- 
ably abnormal in the sense that it is the 
result of drastic changes in harvesting 


TABLE IV. CAR LOADINGS BY GROUPS 


Average Per Business Day, Adjusted for 
Seasonal Variation 
(Thousands of Cars.) 


Miscel- Mdse. Forest 

1929. laneous. L. C. L. Coal.Products 
July . ...69.34 43.80 28.45 11.26 
August -70.12 43.69 29.48 11.56 
September ....68.87 43.87 31.70 10.83 
October ; .65.59 43.81 30.66 10.60 
November 60.95 43.28 29.87 9.62 
December 59.34 41.65 32.92 9.40 

1930. 
January 61.22 42.32 32.01 8.42 
February ...63.53 42.21 29.09 9.14 
March 62.13 41.48 24.63 9.13 
April ...63.68 41.68 26.44 9.36 
May 58.44 41.19 25.90 8.61 
June .60.67 40.48 24.70 7.95 
July ..58.69 39.63 24.75 7.23 

Grain and Live 

1929. Grain Prod. Ore. Stock. Coke 
July ..10.00 7.59 4.58 2.28 
August vein ee 7.29 4.40 2.22 
September 6.92 7.07 4.76 2.16 
October 6.73 6.50 4.93 2.06 
November 6.55 5.58 4.76 1.98 
December 7.14 5.07 4.29 1.91 

1930. 
January 7.08 6.17 4.44 1.75 
February 7.89 6.00 4.59 1.70 
March . 7.79 5.76 4.46 1.57 
April . BHA 5.37 4.63 1.70 
May . 7.65 7.22 4.46 1.82 
a 8.05 6.23 4.16 1.73 
EN Sstastaadac 8.97 5.88 3.95 1.65 


methods which our indexes of seasonal 
variation, which are based on a period 
of several years, do not fully allow for. 
As is well known, the last three years 
have witnessed a tremendous increase in 
the use of the combine, which harvests 


and threshes wheat and other grains in 
one continuous operation. Whereas for- 
merly the grain after being harvested 
underwent a considerable period of field 
storage prior to threshing, it must now 
be shipped immediately, which is the 
cause of the present tendency toward 
great congestion on the railroads at har- 
vest time. It is this factor which un- 
doubtedly accounts for the sharp rise 
shown by our seasonally adjusted daily 
average of loadings of grain and grain 
products in June and July both this 
year and last. Another development 
which has accentuated the congestion 
has been a gradual shift of what might 
be called the centre of wheat production 


TABLE V. COTTON CLOTH YARDAGE 
RATIOS 


(In per cent) 
Sales Shipments 





to Pro- to Pro- 

1929. duction. duction. 
Ee ae reer 112.1 107. 
TE awa adek keen woe tamed a 101.7 106.1 
September ‘ -- + 488.3 107.1 
ES Sin xb hnrdid acd .. 93.8 
November ........... ef 80.1 
IED 5.0:6:b465i4 08-646 40 4/00:500ee 87.9 

1930. 
NI 6 tciehre-te ar a.0d-0:5.0:0 opera 90.3 102.5 
EE £5. ce ince neineeeeeee 91.4 102.9 
March ... Pree 101.6 
A . 86.8 98.5 

REESE a . 66.9 97.9 
ESS eae 92.0 
July . 108.6 106.5 


southward away from the established 
grain elevators. 

Another of the few favorable develop- 
ments of the month was the showing of 
the cotton textile industry, not as indi- 
cated by the adjusted index of cotton 
consumption, but as judged by the cot- 
ton cloth statistics collected by the As- 
sociation of Cotton Textile Merchants of 
New York. July brought an increase in 
the yardage of cotton cloth sold, the re- 


cent drastic declines in prices having 
apparently reached a point where con- 
sumption has been stimulated, at least 
to the extent that some dealers have 
been restocking their shelves. Average 
weekly sales in July were not large in 
comparison with the averages for the 
last three years, but they were larger 
than production for the first time since 
last March; and shipments were also 
larger than production. 

Despite the resumption of activity at 
several leading plants after closings for 
one superficial reason or another, the 
motor car industry remains in a state 
of depression. The extent of the July 
depression is sufficiently indicated by 
the fact that the preliminary adjusted 
index declined below the low point of 
last December; the moderateness of the 
recovery is indicated by the fact that 
the weekly adjusted index of automobile 
production has thus far failed to regain 
entirely the loss from the index for the 
last week prior to the beginning of the 
Ford stoppage. Even more discouraging 
is the fact that on a seasonally adjusted 
basis the complete registration figures 
for passenger cars confirm earlier in- 
dications that sales in June, despite cur- 
tailment of output, were lower than pro- 
duction. With some companies the loss 
of sales volume has been so severe as to 
suggest that the present difficult period 
will not come to an end until some sort 
of drastic readjustment has occurred 
which may eliminate entirely some fac- 
tors in the industry. Preliminary fig- 
ures indicate that there was a further 
fall in new passenger car registrations 
in July. D. W. ELLSwortH. 


Making Paris an International Acceptance Market 


By LEO PASVOLSKY 


Following is the concluding portion of 
a series of articles on Paris as an inter- 
national money market. 
Paris. 


E showed in the preced- 
ing article the neces- 
sity for reorganizing 


and modernizing the 
mechanism of _ the 
Paris securities mar- 
ket if Paris was to 
succeed in the new 
purpose of making the 
city an international money market of 
the first rank. 

But while the reorganization of the 
technique of the market for foreign se- 
curities must necessarily be a field in 
which adequate results can be achieved 
only through a gradual process of adap- 
tation on the part of private financial in- 
stitutions, there is one branch of in- 
ternational financial activity in which 
determined efforts are being made today 
to build up a new organization. That 
is the field. of international acceptance 
credit. 

Before the war Paris was almost neg- 
ligible as a market for international ac- 
ceptances. One of the reasons for this 
was the fact that the French currency 
was not on a full gold basis, but rather 
on the bimetallic standard characteristic 
of the Latin Monetary Union system. 
As a result, while France operated in 
practice on the gold basis, there was 
always a possibility that currency con- 
version might take place in terms of sil- 
ver. Moreover, France was not an im- 
portant centre of international trade and 
did not use the acceptance method ex- 
tensively in her own commercial opera- 
tions. Perhaps most important of all, 
the funds available for foreign invest- 
ments were fully employed in the mar- 
ket for securities and there was no in- 
centive for seeking new fields of inter- 





national credit and financial relations. 

The situation today is different. The 
French currency is based on gold, and 
at least this formal difficulty for the 
development of a money market no 
longer exists. The re-emergence of a 
market for securities can only be grad- 
ual, and that market cannot for some 
time to come absorb all the available 
funds. In the meantime, the acceptance 
has become an increasingly important 
instrument of international finance and 
acceptance credit a fairly lucrative form 
of foreign:investment. Hence the finan- 
cial leaders of France are steadily turn- 
ing their attention to the possibility of 
developing in Paris a large international 
acceptance market. 

They believe that the present moment 
is especially auspicious for this, since, 
in their view, the traditional interna- 
tional acceptance market, London, is 
continually experiencing difficulties be- 
cause of Great Britain’s weak gold po- 
sition, while the New York market, in 
spite of its rapid growth during the 
post-war years, cannot really take the 
place of a European market. They work, 
therefore, on the assumption that Paris 
may, in time, develop this line of activ- 
ity sufficiently, if not to outstrip Lon- 
don, at least to acquire an importance 
comparable with that of the latter. 


The New Acceptance Bank 


The leadership in this movement un- 
doubtedly belongs to the Bank of France, 
which has been largely instrumental in 
bringing about the first concrete step in 
this direction represented by the crea- 
tion, at the beginning of this year, of 
an acceptance bank—a new departure in 
French banking. 

The new bank has the best possible 
backing from the point of view of pres- 


tige. Its board of directors consists of 
responsible officials (in most cases, gen- 
eral directors) of all the most important 
French commercial banks. An added 
prestige comes to the bank from an an- 
nouncement made by the Bank of France 
in which the latter expressed its readi- 
ness to accord the acceptance bank lib- 
eral discount facilities “compatible with 
its statutes.” For the purpose of giving 
the new bank a good technical organiza- 
tion, its administration was placed in the 
hands of M. J. Velay as managing di- 
rector—a banker with many years’ expe- 
rience as the European director of sev- 
eral large American banks (Irving Trust 
Company and others). 

The new acceptance bank is not in 
itself a very large affair. It has a cap- 
ital of 100 million francs and is author- 
ized to accept paper up to five times the 
amount of its capital. Half a billion 
francs’ worth of acceptances is not going 
to mean much development for the 
French market. But the new bank is 
regarded rather as a sort of experi- 
mental station. Its purpose is twofold: 
To promote the use of acceptances in the 
French foreign trade and to provide an 
outlet for surplus funds in France by 
dealings in foreign acceptances. It is 
thus to serve as an educational agency 
at home and a propaganda agency 
abroad, and to be a nucleus around which 
extensive acceptance operations might 
gradually develop. 


Bank of France Will Aid 


The Bank of France has repeatedly 
announced itself prepared to aid such 
a development as much as possible. Its 
réle consists, of course, primarily in an 
appropriate regulation of the short-term 
money market within the country. It 
has recently inaugurated a number of 


measures designed “to assure more ra- 
pidity and flexibility to the mechanism 
of * * * the market.” For example, 
the principal banking houses have been 
given the privilege of presenting their 
requests for discount accommodation not 
only until noon, as heretofore, but “up 
to the time in the afternoon when the 
daily market transactions are settled.” 
Moreover, in order to prevent sharp fluc- 
tuations in the demand and supply of 
funds, which frequently occur under the 
conditions of French banking practice 
just before and just after the maturing 
of a large volume of commercial bills, 
some of the Paris banks have been given 
the privilege of discounting with the 
Bank of France “bank acceptances of 
commercial origin * * and of re- 
purchasing them before their -maturity, 
after an interval of a few days.” In 
describing these two measures the last 
report of the Bank of France says: 

We think that the combined effect of 
these two measures will help not only 
to render more flexible and to regulate 
the domestic movements of capital, but 
also to further the creation and the 
development in France of a large inter- 
national acceptance market and -thus to 
prepare Paris for the larger financial 
réle which henceforward it can and 
should assume. 


Of more fundamental importance for 
the regulation of the money market in 
France is the recent inauguration by the 
Bank of France of a policy of open mar- 
ket operations. This policy is carried 
out by means of buying and selling of 
the bonds of the Caisse d’A mortissement. 


Free Gold Market Established 


Finally, in order to reassure both the 
French market and its foreign clients 
that there will be no difficulty in backing 
French lendings with adequate amounts 
of foreign currencies, the Bank of 
France recently made an important an- 
nouncement with regard to its 


gold 
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policy. The last annual report of the 
bank contained the following statement: 


Whenever, under the influence of an 
advance in foreign exchange rates, gold 
shall be demanded over our counters in- 
stead of being offered, the bank will 
permit gold to flow out in execution of 
the monetary law just as freely as it 
permitted it to flow in. 


Europe 


HE outstanding news 
| items of the seven 
i days were: The for- 
; | 





midable growth of the 
strike in France, 
about 150,000 indus- 
trial workers demand- 
ing wage increases to 
cover the premiums 
required under the new national insur- 
ance act; the formation of a German 
Agrarian party from secessionists from 
the Nationalist party; the failure of ef- 
forts to create a fusion of the moderate 
bourgeois parties of Germany, the grand 
rub being that the Populists (People’s 
party) incline to cooperate with the 
Right, while the Constitutionalists (the 
new Staatspartei) would leave the way 
open for cooperation with the Socialists; 
a new Russo-Italian agreement under 
which the Italian Government under- 
takes to guarantee credits on Russian 
orders up to 75 per cent; and the forma- 
tion of a world nitrate cartel by agree- 
ment between the new Chilean Nitrate 
Corporation and a European synthetic 
nitrate cartel formed on the eve of the 
larger formation—its operations to cover 
the world excepting the United States. 


THE BRITISH COMMON- 
WEALTH 


HE total of unemployed among reg- 
i istered workers has passed _ the 

2,000,000 mark, the increase hav- 
ing been 857,000 within the twelvementh. 
On July 28 the figure was 2,011,467, in- 
cluding 1,257,982 “wholly unemployed,” 
659,685 “temporarily unemployed,” and 
the rest unemployed howsomever, so to 
speak. The figure for textiles is 450,- 
000; for transport, 433,000; for the 
building trades, 170,000; for coal mining, 
255,000, and for the various branches of 
engineering, 413,000. When the Labor 
Government took office early in June 
last year, the total was 1,100,125. The 
Empire Industries Association, to put 
fringe on the crépe, publishes a bulletin 
telling of slight falling off in unemploy- 
ment in Germany, Italy, Austria, Den- 
mark, Holland and Sweden, while in 
France there is little unemployment. 

Among the measures which the British 
Government was constrained to drop in 
the late parliamentary session was one 
proposing establishment of a consumers’ 
council to combat profiteering, and 
measures «lealing with factory legislation 
and the trades disputes act at least 
temporarily lapsed. 

The Daily Herald advocates a huge 
“national unemployment loan.” 

Says a memorandum issued by the 
British Electrical and Allied Manufac- 
turers’ Association: “[Economic] recov- 
ery will undoubtedly coincide with revi- 
sion of the whole reparations system. 
with a view to accelerating the redis- 
tribution of gold over the world markets, 
and will depend, also, on the entrance of 
French long-term investment on a large 
scale into the world economic adjust- 
ment.” 

The Nationalist press of 
hails this statement jubilantly. 

Once more the Association of British 
Chambers of Commerce (after consulta- 
tion with 100 chambers of commerce 


Germany 


For the present this announcement has 
a theoretical rather than practical value. 
The French holdings of funds in foreign 
currencies are too large to expect that 
the French exchange may in the near 
future show any signs of weakening—if 
the Bank of France does not want it to 
weaken. But such a categorical state- 


ment of the bank’s gold policy is no 
doubt useful in lending additional pres- 
tige to Paris as an international finan- 
cial market. 

The international significance of this 
determination on the part of France to 
become once more a regular exporter of 
capital is self-evident. The w-~ld’s capital 


From an American Point 


By HENRY W. BUNN 


throughout the realm) sends a memo- 
randum to the government respecting de- 
cline of trade and increase of unemploy- 
ment. It lists causes of such decline and 
increase, and suggests remedies, the chief 
of the latter being “extension of protec- 
tive duties.” It notes the fact that the 
British share of world trade in 1913, 
namely, 13.9 per cent, fell to 10.9 per 
cent in 1928. It thus concludes: “Many 
industries have been working at a loss 
to maintain trade, and, as the reserves 
of companies in these industries become 
exhausted, there is danger of their clos- 
ing down.” 

Unemployment in Australia has reached 
the hideous figure of 180,000. It is esti- 
mated that about the same number of 
Australians aboye the age of 60 are 
maintained by the government under 
socialistic legislation (at an annual cost 
of about $57,000,000). 

No doubt the Conservative victory in 
the recent Canadian general election 


meant death to the Dunning tariff pro-, 


visions instituted some months ago and 
giving preferences on a very consider- 
able scale to British manufactures. 
“Canada first” is the Conservatives’ cry. 

Just now an imperial system of export 
and import licenses seems to appeal to a 
great many as more practicable than an 
imperial tariff system toward “imperial 
economic unity.” 

The Prince of Wales is going to make 
another trip to South America as Bag- 
man Extraordinary. His title is to be 
“Commissioner Extraordinary of Empire 
Trade.” He will open the British Em- 
pire Trade Exhibition, which will be 
held in Buenos Aires over six weeks 
next Spring. 


FRANCE 


OR the first six months of this year 
the visible balance of foreign trade 
was adverse by 4,187,000,000 francs, 

as against an adverse balance of 5,886,- 
000,000 for the corresponding period of 
1929. For the corresponding period of 
1913 the balance was adverse by 868,- 
000,000 frances of the old valuation, 
equivalent to 4,300,000,000 of the present 
valuation. It is expected that the ad- 
verseness of the balance will increase 
during the coming months because of the 
necessity of considerable grain purchases 
abroad. The fall in tourist expenditure 
will also adversely affect the grand bal- 
ance. 

Prospects of the French wheat crop 
are more and more dismal, due to con- 
tinuance of an almost unprecedented 
spell of rain. 

Pig iron output in June was 849,000 
tons, as against 901,000 for May, 1930, 
and 858,000 for June, 1929. Steel output 
in June was 770,000 tons, as against 
855,000 for May, 1930, and 798,000 for 
June, 1929. 

It is estimated that there are now 150,- 
000 strikers in the northern industrial 
districts of France, who demand wage in- 
creases sufficient to cover the premiums 
required from them under the national 
insurance act. 

One gives ear to reports from Paris 
reporting that plans are zealously under 





way looking to official action to promote 
the investment abroad of French gold in 
long-term credits and purchase by 
Frenchmen of foreign securities on a 
much larger scale than at present—that 
is, the recreation of France as a great 
world banking centre. 

You see in France the paradox of con- 
siderable agricultural overproduction 
along with mounting retail prices. The 
production costs of French farming are 
above genera] world levels. 


GERMANY 


HE Board of Federal Railways an- 
nounces the intention of placing or- 
ders to a total of $65,000,000, 
whereby it expects to provide work for 
180,000 men and women up to the end of 


the year. Critics say that this expecta- 
tion is excessive. Twenty million dol- 
lars is to go for roadbed material, 


$5,000,000 for rails, $20,000,000 for roll- 
ing stock, $12,000,000 for buildings, &c. 

A dispatch just received shows an in- 
crease of unemployment by 51,000 within 
the last fortnight, there being 326,935 
jobless in Berlin alone. The increase 
within the twelvemonth has been about 
a million. 

Domestic loans in July totaled 5,000,- 
000 marks, foreign loans 64,000,000. 

We are told that in May the equiva- 
lent of $40,000,000 was “disbursed under 
various schedules of unemployment 
doles, emergency support and welfare 
payments.” 

Yet another party, formed by seces- 
sionists from the Nationalist party, hight 
the Agrarian party, headed by Martin 
Shields, Minister of Agriculture, and 
consisting chiefly of members of the ag- 
ricultural interest—Junkers, farmers. 

_ Export of machinery of the first five 
months of this year (315,457 metric 
tons) established a new record. 

Sales of automotive vehicles in the 
first half of 1930 were dismally below 
those of the corresponding period of 1929 


RUSSIA 


HE pre-war daily circulation of all 
T newspapers in Russia was 2,700,- 
000; the present circulation is 25,- 
000,000. “It would be 30 or 40 per cent 
more but for the paper shortage,” says 
an official statement. In addition, we 
are told, each Soviet institution (facto- 
ries, villages, collective farms, &c.), has 
its “wall newspaper” or weekly “house 
organ.” Altogether there are in the So- 
viet Union 349 newspapers in 58 lan- 
guages and 357 magazines. Of the lead- 
ing newspapers the Peasants’ Gazette 
has a circulation of 1,750,000; that of 
Pravda is 1,500,000; that of Izvestiya 
800,000. 
The rosiest crop reports come from 
North Caucasus, the Ukraine and Volga 
region. 


NITRATES 


\ K TE are informed that on Aug. 2 a 
European synthetic nitrate cartel 

was formed, including German, 
British, French, Belgian, Dutch, Ital- 


ian, Polish, Scandinavian and Czechoslo- 
vak elements. The European steel cartel 





and credit resources are none too plen- 
tiful after the upheaval of the last decade 
and a half. France holds the key to an 
important expansion and normalization 
of these resources, and the development 
of her present financial policy will be 
followed with great interest far outside 
her frontiers. 


of View 


furnished the model with its provisions 
respecting production quotas involving 
fines for overproduction, subsidies for 
underproduction, allotment of market 
quotas and price control It is hoped that 
price and sroduction regulation will -fore- 
stall a threatened crisis. 

Now for a world nitrate cartel by an 
alliance of the synthetic nitrate merger 
with the Chilean Nitrate Corpcration. 
Negotiations to that end began in Berlin 
on Aug. 7. It is thought that agreement 
price stabilization would enable 
both natural and synthetic producers to 
carry on with reasonable profit. The 
Chilean corporation, with its adoption 
of the Guggenheim methods of extrac- 
tion for the entire Chilean industry 
and its institution of the last word in 
“rationalization,” should add to the 
Chilean share of the world trade. Over 
2,000,000 tons of nitrates were produced 
last year. Should a world cartel be con- 
cluded it would probably operate through 
offices in New York, London, Paris, Ber- 
lin and Santiago. 

Ha! the world cartel has been formed. 
The agreement was signed on Aug. 9, 
and is to hold good for one year. It deals 
specifically chiefly with prices and pro- 
duction and export quotas. It covers the 
except the United States. The 
Allied Chemical and Dye Corporation is 
producer in the United 
States of synthetic nitrates. 


as to 


world 


the largest 


Notes 


[The Spanish royal decree of July 22, 
which raised duties on all luxuries im- 
ported into Spain, most seriously affects 
among American imports. 
Of the 30,000 or so automobiles which 
last year were imported into Spain 80 
per cent came from the United States. 
About 1% per cent of our total exports 
go to Spain. 

There is a very serious economic crisis 
in Spanish Morocco. It is said that Spain 
annually spends $40,000,000 in that coun- 
try, while the turnover of Spanish-Moroc- 
can trade is not more than $8,000,000. 

Nineteen hundred and twenty-nine was 
a good year economically in Switzerland; 
indeed, the best of the last decade. Un- 
employment was at the lowest figure for 
ten years; there was much building (400 
new factories and 8,000 other buildings) ; 
banks deposits and _ telephone 
subscriptions increased notably; the fisc 
prospered; the banks did very well. 

The Italian Government announces a 
considerable program of public works, 
including road building, to relieve unem- 
ployment. 

It is reported that the Russian and 
Italian Governments have made an 
agreement whereby the latter guarantees 
credits on Russian orders up to 75 per 
cent 

Companies representing 87 per cent of 
the oil production of Rumania have 
agreed to accept an offer jointly made 
by the Standard Oil Company of New 
Jersey and the Royal Dutch Shell Com- 
pany to purchase the entire export sur- 
plus of Rumania at “market prices” in 
return for an agreement limiting their 
output. 


automobiles 


savings 
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The Commodity Price Level 
A Review for the Week Ended Tuesday, Aug. 12, 1930 





1N a mixed movement 
of prices, the Annalist 
Weekly Index of 
Wholesale Commodity 
Prices declined this 
week to 121.6 from 
122.2 last week; and 
compares with 148.7, 
the index on the cor- 
responding date last year. Six of the 
eight groups included in the composite 
index are lower. With the exception of 
wheat, the grains held the gains made 
last week, corn, barley and rye making 














tion in July was lower than sales. Sales 
were sharply lower than last July, but 
production had been radically cut and 
in consequence stocks for the first time 
this year were lower. Silk prices remain 
firm and have made some advances. 

The fuel index is higher because of 
advances in the prices of anthracite and 
bituminous coal. 

Pig iron prices, at $16.88 a ton, are the 
lowest since 1915 and finished steel, at 
2.156 cents a pound, is the lowest since 
February, 1922. Steel production for the 
country at large is around 52 per cent of 


Outstanding Features in the Commodities 


Speculative Commodity. Markets 


Cotton. Wheat. Rubber, Hides, Silk, Sugar, Coffee 





OTTON crop estimates 
issued by the United 
States Department of 
Agriculture indicate a 
total crop of 14,362,- 
000 bales. This is 

/ = about 557,000 bales 
hi ap smaller than the 1929 

wi 70” crop, but is large: 

than either the 1928 or 1927 crops. Be- 
cause of the larger carry-over, the esti- 
mated crop, though smaller, gives in 
totality a larger supply of cotton than 
was available in 1929. In consequence, 








dropped even more sharply. New Octo- 
ber contracts closed on Tuesday at 12.09, 
against 12.91 a week earlier. 

Though the government report is as of 
Aug. 1, it is generally reported that the 
crop has made satisfactory progress dur- 
ing the first half of this month. Weevil 
damage is likely to be less than for many 
years past, and the dry weather, which | 
has caused considerable deterioration of' 
the corn crop, has not damaged cotton. 
The crop is now going through its most 
critical stages, and though much may 
still happen in the next thirty days, un- 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 





120 4 Li La | iiti20 
SPFMAMIJASONOIFM AMS JS ASONDIJFMAMIIJASOND I FM AMIS ASONDJFM AMIS ASOND I FMAMIL I ASOND 
1925 1926 1927 928 1929 1930 
6. 8. Mis- Ali 
1. Farm 2. Foo 3, Textile 5. Building 7.Chem- cella- Com- 
1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
Fee 147.1 154.2 147.0 162.8 128.3 53.4 134.6 129.9 149.1 
August ........ 147.4 154.8 145.5 161.3 127.9 153.6 134.0 127.1 148. 
September .....145.5 1 147.5 160.1 127.6 153.0 134.0 127.2 147.6 
eeeseoes 143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 45. 
November ..... 137.5 147.2 144.7 161.8 125.9 153.6 14.0 124.9 141.8 
ember ..... 138.1 145.9 140.8 160.1 125.5 151.9 1344.0 124.0 141.3 
1930. 
January . .136.7 142.2 139.1 158.3 124.0 133.2 120.7 139.8 
February ...... 133.7 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
arc . 127.6 136.1 131.4 150.7 122.9 131.9 115.8 134.0 
April 127.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
May . 125.8 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June ..120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
July 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
1929. 
Aug. 13 147.2 154.8 145.3 161.8 127.8 153.7 134.2 127.2 148.7 
1930. e 
May 20... . 126.0 135.8 125.9 155.0 113.5 148.8 130.0 112.7 132.1 
z= . 126.3 136.2 125.1 155.0 113.5 148.8 129.7 110.5 132.2 
June 3... .127.0 137.2 123.2 155.1 113.4 148.8 129.7 108.0 132.3 
June 10 . 123.4 133.5 121.6 155.1 113.4 142.7 129.5 106.4 129.6 
June 17 118.5 131.8 120.4 155.1 112.1 142.7 129.2 107.1 127.4 
June 24.. 114.4 129.3 119.2 154.2 111.1 142.7 128.8 106.2 124.6 
July 1 115.3 130.3 118.0 154.2 110.9 142.7 128.8 104.8 125.2 
July 8. 114.0 128.9 116.5 153.6 110.8 142.7 128.6 104.7 124.2 
July 15 . 112.1 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
July 22.. ..110.3 127.5 115.4 154.6 109.2 142.7 128.1 99.8 122.0 
July 29 109.4 124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
Aug 5... 7112.4 126.7 114.4 153.3 109.4 140.5 127.9 98.9 122.2 
12 111.1 127.0 114.3 153.7 108.8 139.8 127.4 98.3 121.6 
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additional advances. A sharp drop in 
beef prices, from $10.44 to $9.69 a hun- 
dredweight, and further decline in cot- 
ton account for the decline of the farm 
products index in spite of grain advances. 
The food products group advanced frac- 
tionally because of higher prices of meats, 
butter and potatoes. Vegetables and fruits 
are lower. Government crop reports made 
available during the week indicate that, 
with the exception of corn and hay, all 
grain crops, and crops of tobacco, po- 
tatoes, fruits and vegetables promise to 
be larger this year than last year. The 
cotton crop, though somewhat smaller, 
will- give a larger supply because of the 
larger carryover, amounting to 1,200,000 
bales. 

Textiles continue to drop. Print cloth 
at 5 cents a yard is regarded by the 
trade as equivalent to a loss of 3 cents 
a pound on cotton purchased by the mills. 
Sales are few even at this low. price. 
According to the Association of Cotton 
Textile Merchants of New York, produc- 


capacity, compared with 54 per cent last 
week. Scrap iron prices have remained 
reasonably firm and heavy melting steel 
at Pittsburgh has advanced from $14.75 
to $15 a ton: Non-ferrous metals are 
weak. Virtual stagnation prevails in the 
tin market, with no buying from any 
source. The price at New York has 
dropped from 30.25 to 30 cents a pound. 
Lack of demand is the principal cause of 
further declines in zinc. At one time 
zine prices had. dropped to 4.30 cents a 
pound, the last quotation being 4.32% at 
East St. Louis. Antimony prices dropped 
from 8.25 to 7.75. , 
BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. tWheat. tCorn. §Hogs. 

August 5....12.85 1. 13 9.60 
August 6 12.95 1.1 1. 9.51 
August 7 13.15 1.09 1.19 9.46 
August 8 12.55 1.09 1.1 9.60 
August 9 12.60 1.09 12 9.38 
August 11 12.55 1. 1.1L 9.63 
August 12 12.35 1.04 1.17 9.66 
*Middling, New York. tNo. 2 red, New 
York No. 2 yellow, New York. §Day’s 


average, Chicago 


Yaent, ER, « 56 cameron sncteeeee 
No. 2 yellow (bu. Divcctehonientswnanes 
Sane’ No. 3 white PMc h50s44008e0eedeanouns 
 & | F OY 3) Seer 
SN, ME Gy v.66 ctccsepncseccendes se 
nts, best heavy steers, Chicago os Tb.). 
Gotta day’s abet, Sa Chicago (100 Ib.)..... 
tton, middlin 
fine sta e ao AE See 
Wool! Ohio delaines, greasy basis (lb.)..... 
Steers, choice carcass (100 Ib.) 
we ER ree 
MIs WEE ITED 6. oo. cnc ccccccceccccnes 
Pork. bellies Rh a kedvcigcnemiorcmmakakaie 
Sugar, se | ab.) bLacicnkiatuesneneaKin 
Coffee, 
Flour, Minn. 
Lard, prime Western TL Speaipiaeneneteht 
Cottonseed oil. imm. crude, S. £. (100 Ib.). 
Printcloth, 38%-inch, 64x60, 5.35 ER ngas 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 
unbranded double cuts (yd.).............-. 
Cotten. arn, Southern two-ply warps, No. 


Worsted yarn, Bradford, 2-40s, halfblood 

COED, bn chGteeebdcccndaentacuschens 
Silk, crack double extra, 13-15 (lb.)......... 
Rayon, 150 denier, A quality (lb.) 
Coal, anthracite, stove, company (ton)..... 
ae bituminous, steam, mine run, Pitts. 
Coke, Connellsville furnace (ton)..........- 
Gasoli ine, at service stations, Oil, Paint and 

wag ae an av. for 10 sections (gal.). 

Potro eum, crude, at well, Oil, Paint and 

Drug Reporter av. for 10 fields _ Bopaen 
Pig iron, ron 4se composite (ton)......... 
Finished stee 1, Iron Age composite (100 Ib.) 
Cop) er, electrolytic Se ctcctnencdcaveennees 

) 


PO, ccc lacattdecctentnceddewhsree since 
Tin (lb.) 
Meme, Mnet Bt. LAGis GD.) .. 2s... ccccccccccce 
aS te oo Contractor composite 
Brick, ‘ion Contractor composite (1,000). 
Structural steel, American Contractor com- 
posite (100 Rca ibd at aabanmakeciesakeles 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.). 
Hides, native steers, Chicago - DP caemesats 
paper, newsprint, roll (100 Ib.) 
er, weap Eing. No. 2 Kraft (100 Ib.)...... 
Ru ber, Pl it latex crepe (Ib.)..........-. 





SPOT PRICES OF IMPORTANT COMMODITIES 


1930 $1 OF 5, 1930 $1 fit, 13, 1929 


Te 1. 2 1 16 
50 
69% ‘oe 1.1213 
4% 714 76 
9.69 10.44 16.50 
9.66 9.60 11.52 
1235 1285 1830 
75 15 93 @ .94 
30 .30 38 @ .39 
14.50 @16.50 14.50 @16.50 24.50 @25 
13% 14% 
30.50 30.50 32 00 
20%, 19%, : 
0450 rte 056) 
OT% eee 15% 
6.45 6.95 "g,1.98 8.75 @ 9.2 
11.60 @11.70 iL 13 11.25 12.30 @12.40 
8.55 8.30 9.20 


05%  .054@ 05% 07% 


06%,@ .06%  .06%@ .06%  .08% 
24 @ 24% .24%@ .25 34 @ .34% 
1.45 1.50 1.45 1.50 1.72 1.75 
3.00 @ 3.05 2.90 295 4.90 @ 5.00 
95 95 1.15 
9.00 8.85 8.65 
1.35 @150 1.35 @ 1.50 1.55 @ 1.65 
2.60 2.50 2.75 
.2080 .2080 1975 
1.455 1.455 1.702 
16.88 16.96 18.42 
2.156 2.171 2.398 
11 on 18 
0550 .0550 0675 
3025 4637 
0430 0450 75 
22.10 22.10 25.65 
13.21 13.21 14.27 
1.65 1.65 1.95 
2.30 2.30 2.26 
45 49 
i .13% 18% 
3.50 3.25 @3.50 3.25 @ 3.50 
53 5.50 5.25 @5.50 5.25 @ 5.50 
10 10%@ .10%  .21%@ .22% 








the government report was considered 
bearish and prices declined sharply. 
Contracts for October delivery closed on 
Tuesday at 12.38, a drop of 51 points 
for the week. The new crop futures 


Range of Cotton Future Prices. 


Oct. (old). Oct. (new). Dec. (old). 
High. Low. High. Low. High. Low 
Aug. 4..13.17 12.91 12.95 12.59 13.35 13.06 


Aug. 9..12.63 12.48 12.37 12.20 12.77 12.63 
Wk’s rg.13.42 1 16 12.20 13.56 12.63 
Aug. 11..12.58 12.38 12.31 12.15 12.71 12.59 
Aug. 12..12.55 12.36 12.28 12.09 12.69 12.50 
Aug. 13..12.49 12.18 12.22 11.90 12.61 12.36 


Aug. 13 
close .. 12.18 11.93 12.31 
Dec. (new). Jan. (old). Jan. (new). 
High. Low. High. Low. High. Low. 
Aug. 4..13.12 12.78 13.33 13.11 18 88 
Aug. 5..13.12 12. 13.26 13.12 13.18 12.90 
Aug. 6..13.03 12.74 13.25 13.05 13.09 12.82 
Aug. 7..13.36 13. 13. -36 13.43 13.20 
Aug. 8..13.22 12.46 13.45 12.78 13.28 12.58 
Aug. 9..12.54 12.38 12.83 12.70 12.44 12.49 
Wk's rg.13.36 12.38 13.544 12.70 13 
Aug. 11 50 12.34 12. -64 12.59 12.45 
Aug. 12..12.46 12.25 12.69 12.56 12 12 
Aug. 13..12.37 12.07 12.58 12.40 12.46 12.17 
Aug. 13 
close ..12.07@12.11 12.38* 12.19@12.20 
——Mar.—- ——May—— ——July 
High. Low. High. Low. 


High. Low. 


Aug. 5..13.36 13.08 13.50 13.24 
Aug. 6..13.24 12.98 13.39 13.14 
Aug 60 13.34 13.72 13.52 


. See ee i ear La 
Aug. 8..13.47 12.70 13.62 12.87 13.69 12.98 
Aug. 9..12.83 12.65 12.98 12.85 13.01 12.98 
Wk’s rg.13.60 12.65 13.72 12.85 13.69 12.98 
Aug. 11..12.77 12.61 12.90 12.76 12.90 12.83 


Aug . .12.72 12.54 12.86 12.70 12.82 
Aug .12.65 12.36 12.82 12.55 12 80 12.64 
Aug 3 
close 12.37@12.38 12.55 12.64 
*Nominal 


der normal conditions there is nothing to 
indicate now that the statistical position 
of the crop will change. 

The July report of the Association of 
Cotton Textile Merchants indicates that 
production has been cut so drastically as 
to be lower than the sharply reduced 
sales. Sales during July totaled 180,- 
147,000 yards, against 262,889,000 yards 
last year, a decline of 32 per cent. But 
production has been cut even more sharp- 
ly. July production was 165,850,000 
yards, making the ratio of sales to pro- 
duction 108.6. In consequence, stocks at 
455,529,000 yards are 2.3 per cent lower 
than on July 1. Unfilled orders have in- 
creased slightly. 

Exports of American cotton were 
smaller this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Exchange 
They totaled 30,000 bales this week, 
against 32,000 in the same week last 
year. Total exports during the season 
to date are 32,000 bales, against 38,000 


in the corresponding period of last sea- 
son. 
The movement of American cotton into 


sight totaled 70,000 bales this week, 
against 76,000 in the same week last 
year. The total into-sight for the season 
to date is 73,000 bales, against 80,000 
for the corresponding period last season. 
Forwardings to mills of world were 94,- 
000 bales this week, against 158,000 in 
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the same week last year. Total world 
forwardings for the season to date are 
108,000 bales, against 202,000 for the 
same period of last season. 

The world visible supply of American 
cotton is now 3,014,000 bales, against 
3,049,000 a week ago and 1,819,000 at 
this date last year. The visible supply 
of American decreased this past week 
35,000 bales, against 82,000 bales in the 
same week last year. 

Certified stock Aug. 8 at New York 
were 227,796 bales, New Orleans 154,061, 
Houston 196,714, Galveston 70,365 and 
on Aug. 7 at Norfolk 24,304, Savannah 
61,674, Charleston 52,106. 


COTTON MOVEMENT FROM AUG. 1 TO 
AUG. 8, 1930, WITH COMPARISONS 


1930 1929 

(Bales). (Bales). 
NE 55: v:o-sibus esas 62,738 52,522 
ye ee 517,616 


Interior receipts . 


asi oo” 571 

-. 13,328 24,751 
Interior stocks .... 548,784 196,207 
Into-sight ......... 


155,449 200,937 
Forwarded to North. mills 9,831 20,639 
Forwarded to South. mills 17,000 57,000 
World’s Nisible supply of 

American cotton ........ 2,887,355 1,622,823 


RUBBER 


EW all time lows were established 
in the world markets this week for 
crude rubber under steady liquida- 

tion in New York and London. Spot 
rubber went to 10 cents a poywnd and 
August deliveries for “A” contracts 
closed on Tuesday at 9.70, 50 points be- 
low the closing price a week earlier. 

The decline in earnings of the Good- 
year Tire and Rubber Company, amount- 
ing to 55 per cent during the first half 
of 1930, had considerable influence 
towards further development of bearish 
sentiment. Statistics for the week were 
unexpectedly bearish. The market had 
expected a decrease in London and Liv- 
erpool stocks; stocks in fact increased 
in Liverpool 256 tons and decreased in 
London 335 tons. The gain was neglig- 
ible. Shipments from Malaya during 
July totaled 41,347 tons, an increase of 
5,300 tons from June shipments. 

Rubber invoiced to the United States 
during the week ended Aug. 9 totaled 
8,250 tons. The invoices for the first 
two weeks in August are approximately 
the same .as for the first two weeks in 
July. 

Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 





—Sept.— ——Dec.— 
High. Low. High. Low. 
ere erre. 10.46 10.46 10.84 10.82 
a Sea ee 10.44 10.38 10.82 need 
RN sd tothe aio ': 3 one 10.32 10.30 can 
_ “ ae see aa 
Aug. 8...............10.33 10.33 10.65 10.62 
c | Sree 10.27 10.27 10.60 10.60 
Week's range. ...10.46 10.27 10.84 10.60 
Se RS 10.15 10. 10.55 10.48 
4 eae 9.90 9.76 10.28 10.10 
cS Seer. 9:85 9. .27 10 
Aug. 13 close......... 9.85@ 9.92 10.277 
——Mar.——_ ——Ma —July— 


High. Low. High. Low. High. 


Aug. 4..11.26 11.22 11.58 11.54 
Aug. 5..11.27 11.18 11.53 11.46 
Aug. 6..11.16 11.10 11.46 11.39 
Aug. 7..11.17 11.16 11.47 11.44 
Aug. 8..11.15 11.15 11.40 11.38 
Aug. 9..11.06 11.06 11.42 11.35 


Wk’s rge.11. , 11.35 ee re 
Aug. 11..11.03 10.90 11.33 11.16... ome 
Aug. 12..10.70 10.58 11.00 10.81 11.40 11.40 
Aug. #- -10.70 10.56 10.92 10.83 wa ewe 


close ... 10.68t  10.88@10.92 
tNominal. *Trading. 
“A”’ CONTRACT. 

—Sept.— 

High. Low 
A Dive cieweadenene 10.40 10.30 
Aug | LES” 10.30 10.20 
Sy eer 10.20 10.10 
cc i eee 10.30 10.20 
rp 7? eee 10.20 10.10 
Au eee 10.20 10.10 

10.40 10.10 y 
Week ee POETS: 10.10 9.90 1 10. 
ug eeieiensaa news 9. 9.60 10.10 9.90 
) Serer 9.70 9.60 10.10 9.90 
Aug. 3B OO ee 70+ 10+ 


——Jan.— . Ma 
High. Low. High. Low. High. Ww. 


Aug. 4 11.20 11.10 11.60 11.40 
Aug. 5 1. 11.00 11.50 40 
Aug. 6 11.10 10.90 11.30 11.20 
Aug. 7 11.10 11.00 11.40 11.30 
Aug. 8 1, 10.90 11.30 11.30 
Aug. 9 11.00 10.90 11.30 11.30 
Wk’s 1.20 10.90 11.60 11.20 


"11.20 10. 
Aug. i "10.40 10.40 10.80 10.70 11.10 10.90 
Aug. i 13.10.30 10.20 10.60 10.30 10.80 10.70 


om -- 10.30t 10.501@10.60 10.70@10.80 
+Trading. 











WHEAT 


\ A ] HEAT prices have failed to ad- 
vance further in sympathy with 

the upward movement of corn 

prices when the condition of the corn 
crop became sensational news. Septem- 
ber delivery closed on Tuesday at 91% 
cents a bushel, only fractionally changed 
from the preceding week. The govern- 
ment’s report as of Aug. 1, issued during 
the week, indicates a Winter wheat crop 
of 597,000,000 bushels, a higher estimate 
by 40,000,000 bushels than was made on 
July 1, and an increase of 20,000,000 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT. 
——Sept.— ——-Dec 
. Low. High. Low. 


. 95 91% 
rt vost (8 

9 7 1.01 
95 oie 00 





‘ oes 
94% 1. 
: J 91 
93" ie Es 
90 1. ‘ 
88% . ; 
clos: -88% 94% 
Rang +. as 1 - 34% 1. d 
ge . Au.Z. ne Au 
ae —E ee 
High. Low. High. Low 
DO, Brae niieanian en ; 1.02 98%, 
Co i Serre 1.02 98% 1. 1.01 
BE, iaessecckureee 1.08 1.02% 1.10% 1. 
Aug. i SreyeRaa: 1, 1 1.14 1.09 
I EPO P Nr . x i 
ME Miatcutiedopinnaes ioe rg ioe 
Week’s range ...... 1.11 95% 1.14 -98%, 
po Sl Sere eee 1.05% 1. 1. oe 
Pe ee e 1. 1.03 
[ See 1.02 Ss 1.01% 
ols - -98% 1.01% 
Range, 1930 ........11. 33% vt 1.38 98% 
Ja .2. Ja.2. Au.4. 
CORN. 


—Sept.— —— 
= Low. High. 


Low. 
LA, TEMES ERASERS 87% .87% . 
p 2 eee eee 89 J 
97% .90 
i 9 
9 -91 
9 9 
‘2 
.93 
-91% 





ial ar.— ——-May— 
High. Low. High. 
Pe ee ere 91% .89 


Range, De bbenmant 1. 02% Pe a, 2%} PK 
Low 





13 99 
Aug. 
x close sppggecsseess sang oy 108% 8 

ange, 1930 ........ 7 
ge oa 73 18. Au. y.24. 
aan 
—Sept.——_ ——Dec.—_ 
High. Low. High. Low. 

CS rere ye ey oor .39 3 43 41 
Aue. | TERRSAD Ah j 308 ‘a4 42 
PE. Miivcredsexewns i 40 48 43 
i 3. Spear 44 41% AT 4 
po Sra 43 41 A 45 
Pe eee 42 A1% 4 AD, 
Week’s range ...... 44 37 48 Al 
Aug. pay Sacoueen ‘" d 4 ‘Be 
yo Ge” Sp aaae ere 4 4 4 44 
_ er 40 4 d 4% 
- = 13 
wane i eeeeee ay 4g %o 

a Foy 3 Au.6. ie 


——Mar.—— ——May—— 
High. Low. High. 


iw. 
45% .444, 46% 
; j ‘51% 47 
: ‘50 
F ‘50 90 
; 51% «4 
‘47% ; 


Range, 1000 ....2.... _ 39 515 %o 
. Aver ie. uP ap 30. 
RYE. 
=e ae —Dec. —Mar.— 
High. w. High. Low. High. Low. 
; 60 a 
Rp” : 
ce. 
81 7: 
x 7. 
66% 
ae < 
7% 


1004 Moi 





bushels over the 1929 crop. The total 
wheat crop for 1930 is now estimated at 
821,000,000 bushels, or 15,000,000 bushels 
larger than last year. On the whole, 
there is nothing at this time in the sta- 
tistical position of wheat to indicate fur- 
ther price advances. In fact European 
takings have again fallen off sharply. 
Exports for the week amounted to only 
1,888,000 bushels, 800,000 bushels less 
than last week, and 2,000,000 bushels 
less than in the same week last year. 

With the exception of corn and hay, 
the government crop reports indicate 
that all other farm crops will be consid- 
erably larger than last year. Among the 
crops that show increases are oats, bar- 
ley, rye, flaxseed, apples, peaches, pears, 
grapes and potatoes. Tobacco is only 
slightly less than last year, but larger 
than the five-year average. 

The government report on the corn 
crop indicates a crop of 2,212,000,000 
bushels, about 600,000,000 bushels less 
than the indicated crop on July 1 and 
400,000,000 bushels less than the crop 
last year. The government report was 
made as of Aug. 1, and further damage 
to the crop was reported during the hot 
spell the first week in August. But these 
reports are contradictory, and reports 
coming from private sources indicate 
that the government report may be ac- 
cepted as fully discounting all damage. 
Corn prices have continued to advance in 
response to these reports and are now 
safely above wheat prices. September 
delivery of corn closed on Tuesday at 
98% cents a bushel. This is an advance 
of 5 cents from last week, but is still 
below the price of corn on the corre- 
sponding date last year. 


SILK 


ONDAY’S closing price for Au- 
M gust delivery at $2.75 was some- 

what weaker than last week. On 
the whole, the market has been stronger 
during the past week than for some 
time. At one time prices were 10 cents 
higher than the preceding week. The 
firmer tone came from Japan, where 
prices had advanced rapidly. But on 
Saturday the market broke sharply in 
Yokohama and was followed by sharp 
price declines here. 

mars of Silk rues Prices. 


— A— Oct.— 
High. Low. Hig High ‘ioe. High. Low 


Aug. 4. Sa é 
Aug. 5.. 2.80 2.78 2.80 2.78 
Aug. 6.. 2.82 2.82 2.78 2.78 ii 
, a oer amc ape cee mes 
Aug. 8..2.81 2.73... s se 2 
re --. S23 878 ; 
Wk’s rge. 2.82 2.79 2.80 2.73 2.80 2.76 
EES... oss. “oss ses. 2x0. ee 2 
p<” 3. Sees rr ka ois ; =F 
eee. Ti. «.. a» wee BR 
Aug. 13 
close... ae 2.71@ 2.74 as 
—Dec.—— ——Feb.—— ——Mar.— 
High. Low. “. Low. High. Low. 
Aug. 4.. 2.80 2.77 2.79 2.78 2.80 2.80 
Aug. 5.. 2.80 2.78 2.80 2.77 2.80 2.78 
Aug. 6.. 2.80 2.80 2.80 2.76 2.81 2.76 
Aug. 7.. 2.78 2.78... os 2 aoe 
Aug. 8.. 2.82 2.75 2.83 2.76 2.80 2.79 
yo are 2.75 2.74 2.75 2.74 
Wk’'s rge. 2.82 2.75 2.83 2.74 2.81 2.74 
Aug. 11.. 2.75 2.75 2.76 2.71 2.75 2.72 
See .-- 2.74 2.74 2.74 2.74 
Aug. 13.. ... . an wae Se Bee 
Aug. 13 
c —e ee 2.72@ 2.73 2.72@ 2.73 


Though the statistical position is un- 
changed, and stocks are low in the 
United States, traders apparently have 
no confidence in the ability of Japan to 
maintain prices, while Japanese stocks 
were at 148,000 bales against 34,000 bales 
at this time last year. The spot market 
continues moderately firm at $3.35 a 
pound, about 60 cents above the nearest 


future. 
COFFEE 


OFFEE prices have remained barely 
C steady during the week, the closing 
price on Tuesday for September de- 
liveries of “D” contracts; at 11.12 cents 
a pound, being an advance of 2 points 


for the week. The firmness is attributed 
to Brazilian support of the market in all 
positions. However, there is nothing in 
the statistical position that shows that 
the large stocks of coffee and the pre- 
carious financial position are being 
liquidated. 

Deliveries of Brazil coffee at 120,000 
bags for week ended Aug. 9 are not far 
from those of last week or the corre- 
sponding week last year. Total visible 
supply of Brazil coffee at 849,542 bags 
continues to be about 100,000 bags larger 
than last year. 

Range of Coffee Future Prices. 
RIO NO. 7. 


—Sept.—— ——Dec.—— 
High. Low. High. Low. 


WR Bs ccsonnveceman 6.46 6.45 5.91 5.83 
SSeS 6.40 635 5.84 5.80 
ES ee eas 6.45 6.31 5.78 5.77 
SE pekwn cae pawene 6.50 6.39 5.93 5.90 
Aug. Rscorestanaasie eer 6.61 654 6.00 5.99 
Week's range......... 6.61 6.31 6.00 5.77 
Aug. eer 6. 6.60 5.98 5.98 
Aug. 12 6. 6.50 5.89 5.89 
Mic aresncks eeu 6.45 6.36 5.85 5.77 
Aug. 13 close..... 36 5.83* 
—Mar.— ——May— ——July— 
High. Low. High. Low. High. w. 
Aug. 4.. 5.75 5.63 5.70 5.56 5.60 5.56 
Aug 5.. 5.62 5.56 5.52 5.50 5.50 5.48 
Aug. 6.. 5.58 5.55 5.53 5.49 5.49 5.40 
Aug. 7 5.72 5.70 5.64 5.54 5.60 5.48 
Aug. 8.. 5.82 5.82 5.72 5.70 5.67 5.65 
Wk’s rge. 5.82 5.55 5.72 5.49 5.67 5.40 
Aug. 11.. 5.81 5.81 5.78 5.75 5.73 5.69 
Aug. 12.. 5.75 5.69 5.67 5.65 5.65 5.58 
Aug. 13.. 5.62 5.61 5.60 5.57 5.55 5.50 
Aug. 13 
close 5.62 5.57 5.53 
*Nominal. 
SANTOS NO. 4. 
—Sept.— ——Dec.—— 
High. Low. High. Low 
OE Riss ciatesmateken 11.13 10.85 10.00 9.85 
PRET ees = 0.99 .85 9.89 9.74 
pS Serer 11.02 10.88 9.77 9.67 
Aug. 7 11.15 10.93 9.96 9.70 
ES occas coerne 11.20 11.12 10.01 9.92 
Week's range. 11.20 10.85 10.10 9.67 
Aug 11.15 11.10 9.98 9.93 
EE Mesos acsdaeconien 10.96 10.95 9.83 9.78 
pA : 10.85 9.75 9.70 
Aug. 13 close ....... res 9.75 
—Mar.—— ——May—— ——July— 
High. Low. High. Tow. High. Low. 
Aug. 4.. 9.28 9.25 9.10 9.08 8.92 8.92 
Aug 5.. 9.17 9.05 9 8.85 8.75 8.70 
Aug. 6.. 9.09 8.99 8.80 8.70 8.67 
Aug. 7.. 9.21 9.01 06 8.82 8.90 8.70 
Aug. 8.. 9.25 9.23 9.13 9.07 8.98 8.92 
Wk's rge. 9.28 8.99 9.13 8.80 898 8.67 
Aug. if 9.32 9.25 9.16 9.06 895 8.9% 
Aug. 12 9.20 9.16 8.98 8.98 8.88 8.85 
Aug. 13.. 9.14 9.06 8.90 8.87 8.77 8.74 
Aug. 13 
close 9.10 8.90 8.75* 
*Nominal. 


HIDES 


IDE prices resumed a marked 
H downward trend this week. On 

Monday August futures closed at 
9.60, a drop of 65 points during the week. 
The high of the.contract was 17.95. The 
adjusted hide price index of The Hide 
and Leather Reporter now stands at 
61.5, against 63.6 for the preceding 
week, and 92.0 on the corresponding date 
last year. The decline of the adjusted 
index from last year is 32 per cent. 


Range of Hide Future Prices. 


—Sept.— ——Dec.—_— ——Feb 

High. Low. High. Low. —_— Son. 
a See .-. 11.70 11.54 
Aug. 5..10.40 10.40 11.55 11.47 
Aug. 6..10.40 10.39 11.51 11.41 
Aug. 7. aS 10.10 11.30 11.14 
Aug. 8.. 9.94 9.90 11.15 11.09 
Aug. 9 Brg 10 11.10 
Wk’s rge.10. 40 9.90 11.70 11.09 
Aug. 11 cos La 2 a i4s 
Aug. 12 9.95 9.95 11.12 11.07 11.70 11.70 
Aug. 13 ah ... 11.20 11.20 11.85 11.85 
Aug. 13 

close. ; 11. pom 20 =i. a 

High low. ~. High. iow. High on. 
Aug. 4 12.98 12.80 , 
Aug. 5... 12.80 12.75 ; 
Aug. 6. 12.84 12.70 __... - 
Aug. 7.. 12.53 12.45 18.00 13.00 
[a ae ... 12.50 12.36 
Be Bic. #00 ..- 12.35 12.35 
Wk's rge. ... a0 ae 123.8 13.00 13.00 
| See --. 12.33 
, < a cos Aaa 12. 33 
po 7 ..- 12.50 12.47 
Aug. = 

clos 12.47t 


*Bid. }Trading. 


This steady downward pressure on 
hide prices comes after the enactment 
of the tariff which it was hoped would 
hamper the importation of hides and 
raise prices for local producers. Pro- 
ducers are selling their hides freely, but 


Continued on Page 326 
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Shaies Seld, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 
~--RAILROADS.— —IND. AND MISC.— -—— TOTAL. 
Week ended: Total. Av. Dailv. Total. Av. Daily. Total. Av. Daily 
Mar. 8.. 454,474 84,162 19,025,796 3,523,295 19,480,270 3,607,457 
Mar. 15. 349,120 69,824 20,085,440 4,017,088 20,434,560 4,086,912 
Mar. 22... 960,065 177,790 22,464,155 4,160,029 424, 4,337,818 
¥ ¥ 178,056 25,283,470 4,682,124 26,244,970 4,860,179 
121,824 28,301,000 5,240,926 28,958,850 5,362,750 
111,274 28,195,160 5,221,326 28,796,040 5,332,600 
107,185 16,279,500 4,069,890 16,708,300 4,177,075 
83,740 26,474,970 4,902,772 26,923,570 4,985,896 
155,478 29,470,190 5,457,442 30,309, 5,612,920 
107,257 25,397,640 4,703,267 25,976, 4,810,524 
66,652 14,097,430 2,610,635 14,457, 2,677,287 
73,252 2,601,850 2,333,676 12,997,410 2,406, 9: 
61,117 8,869,760 2,217,440 9,114,230 2,278,557 
51,974 668,660 2,160,863 11,949,330 2,212,837 
97.248 20,750,860 3,842,752 21,276,900 3,940,000 
172,391 556, 2 4,731,633 26,487,130 4,905,024 
136,817 14,298,930 2,647,950 15,037,740 2,784, 767 
55,568 6,515,010 1,628,752 6,737,280 1,684,320 
54.352 698. 1.610.867 8,992,186 1,665,218 
56,561 14,229,080 2,635,015 14,534,510 2,691,576 
32,231 10,206,250 1,890,046 10,380,300 1,922,278 
36,543 10,203,840 1,889,599 10,401,170 1,926,143 
63,917 9,667,170 1,790,217 10,012,520 1,854,170 
——_— DAILY .——_-——__—_. —-—YEAR TO DATE.—— 
Railroads. Ind. & Misc. Total. 1930. 1922. 
Aug. 7. 63,350 1,387,540 1,450,890 547,651,740 654,092,330 
Bem. §....2.0:- 128,170 3,184,3 3,312,520 550,964,260 459,114,690 
Aug. 9. 45,120 1,463,320 1,508,440 552,472,700 660,593,140 
Aug. tl 60,210 1,684,490 1,744,700 554,217,400 , 203,840 
Aug. 12... 52,850 2,032, 2,085,440 556,302,840 668,300,570 
Aug. 13.. 72,580 2,216,630 2,289,210 558,592,050 672,499,390 





























Averages and Volume of Trading _ 
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THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 
43 Stecks Combined 4 Standard Oils 
3 MERCHANDISE 1930 4 
60 60 Aug. High. Low. Last 
Aug. High. Low. Last 7.. 3.7 49.9 504 
7.. 80.6 79.2 79.9 8.. 50.1 48.3 48.3 
_ 8.796 764 766 | 9. 488 479 48.5 
“e | 9.. 773 75.5 767 | 11. 494 48.6 49.1 
‘t : 11. 78.1 76.0 77.3 | 12.. 492 480 48.2 
50 Qe 50 | | 12° 773 748 751 | 13.. 489 47.9 48.7 
n | 13.. 765 742 76.1 5 Independent Oils 
4) ne 33 Industrial Stocks Aug. High. Low. Last 
4 | J a | Aug. High. Low. Last 7.. 56.2 55.5 56.1 
40 40 | 7..209.4 206.6 208.3 2) 99.8 54.0 54 3 
: | 8..207.2 200.5 200.7 9.. 54.4 53.6 54.2 
P | 9..202.4 198.5 201.0 | 11.. 54.7 53.8 54.7 
j; 11..203.5 199.6 202.4 12.. 54.7 53.8 54.0 
| 12..201.9 196.5 196.8 | 13.. 54.3 53.4 54.2 
30 ao | | 23--180-9 194-6 196-5 | 2 Electrical Equip- 
JUN J Al | 3 Steel Stocks ment Siocks 
| Aug. High. Low. Last Aug. High. Low. Last 
| 7 84.3 2.7 83.6 | 7 86.1 84.4 85.1 
8.. 83.1 80.5 80.5 | 8.. 8.9 80.7 80.8 
9.. 80.9 79.3 80.0 | 9.. 826 79.8 81.5 
5 UTILITY 11.. 80.9 79.0 80.1 | 11.. 82.7 80.0 81.8 
' 12.. 80.2 77.7 77.9 | 12.. 82.0 79.0 79.1 
130 130 | 13.. 78.9 766 78.5 | 13.. 814 784 80.7 
} 5 Motor Stocks 3 Merchandise 
| | Aug. High. Low. Last 
Aug. High. Low. Last. | “- o" < ‘ 
| “7. saa s29 gas | 2-- 433 42.7 43.1 
#20 | §8.. 83.4 799 80.3 | ¢ aie > 
| 9g 80.7 79.0 80.4 | 9 41.6 40.4 41.2 
i to 81.5 79.9 80.7 11 41.7 40.0 40.2 
12. 810 779 78.1 12 39.9 37.9 38.2 
13.798 766 79.0 13.. 39.5 37.7 39.0 
Ne | 3 Rubber Stocks | 5 Miscellaneous 
rey ; | Aug. High. Low. Last 
sue em tow. leet, | 7. 64 3 GS 
a: a7 06 0s) 3- SS S32 
: Y : , > 4 
9.. 45.4 44.0 45.2 9.- 62.5 60.2 61.7 
| 11.: 469 45.0 465 | 11-636 G12 62.9 
100 12°. 463 44.0 44.3 , 12-- 62-7 60.1 60.2 
| 13:1 446 430 445 13.. 62.5 59.3 62.0 
| 3 Copper Stocks 5 ey mye 
> Aug 1g. Ow. zast. 
| ne ee tow tem, | 7. .119-3 118.1 118.2 
20 8 680 660 662 | 8 -1183 115.9 116.7 
| 9°” 66. ‘3 ‘6 9..116.7 115.3 116.0 
9.66.9 65.8 66.6 {2 0 
11 66.9 66.1 66.4 11..118.2 116.1 117.5 
12. 66.4 64.4 64.5 12..117.2 115.0 115.7 
13.649 636 647 | 13--116.4 115.2 116.1 
‘80 9 Oil Stecks | § Utility Stocks 
Aug. High. Low. Last Aug. High. Low. Last 
7. .106. 105.4 106.5 7 97.6 5.2 96.2 
|} §8..105.9 102.3 102.6 8.. 96.0 91.2 91.5 
peeing es tr pen en ett oe Bs oo —s 102.7 9.. 92 4 ; ? 
Ri . 102.4 103.8 11 94 ' 3. 
30 5 RALRON 130 12..103.9 101.8 102.2 | 12.. 93.2 90.1 90.6 
: 13..103.2 101.3 102.9 | 13.. 93.8 89.8 93.6 
For list of stocks included in The Annalist 
ba, Weighted Averages of Group Leaders see 
/ THE ANNALIST of April 4, 1930, page 745 
t B, | For complete explanation of statistical 
20 { j. ++ - 120 | methods see THE ANNALIST of March 14, 
HB, | 1930, pages 596 and 597. For monthly data 
Ag | on the thirty-three industrials from 1883 to 
| 1929 see THE ANNALIST of March 14, 1930, 
| pages 606 and 607. For monthly data on the 
10 , wo | i a a ney from January to 
' . . | July, 1936, see THE ANNALIST of Auz. 8, 
Sil ltt _ AVG ss | ieee, page 255 





The New York Times 





Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


1930. — —25 Rails 
Week Ended High. Low 
Jan. 25. 127.70 125.25 
Feb. 1. . 128.42 126.80 
Feb. 8.. . 133.05 128.01 
Feb. 15 134.14 131.65 
Feb. 22 133.27 129.97 
 Mrecesctous 131.34 129.66 
Pe Meaccawse aes 131.48 129.82 
3 Seer er 130.12 128.40 
* Serr 133.24 128.28 
Mar. 29.. . 136.00 132.05 
/_ = Sees 135.82 133.05 
BI. Biv ccccesesee 134.05 131.82 
eer 132.31 129.53 
Apr. 26.. - 130.61 128.36 

i ese .127.91 120.03 

Dt Mieke cokgead 124.32 119.08 
 @ Sey 125.82 123.49 
eee 125.58 123.68 
 @ Sree 125.51 123.01 
_  Serove: 123.50 120.22 
i Mi cecsevaees 120. 116.12 
SOMO Bh... cccccee 115.38 110.25 
June 28.. 111.41 105.21 
July 5.. 111.15 107.95 
July 12.. 114.07 108.40 
c  - 2 114.61 
July 26...........116.08 114.41 
ee. Mn dkawacks 116.20 112.05 
3 eer 113.89 108.34 


For annual range back to 1911, see 
monthly high, low and last back to 1926, 
stocks included in these averages, see THE ANNALIST of Aug. 8, 1930 


-——25 Industrials—— 


—=-—5) Combined——— 














page 256 


Last. High Low. Last High Low Last 
127.58 299.47 283.61 298.86 213.52 204.43 213.22 
127.92 314.11 295.98 312.91 221.04 211.46 220.41 
132.89 319.46 307.15 314.37 225.06 217.72 223.63 
132.49 322.63 311.19 315.49 228.00 221.75 223.99 
131.57 323.46 305.29 310.06 228.36 217.68 220.81 
130. 222.45 301.91 321.08 226.67 215.78 225.94 
130.04 328.54 316.40 325.55 229.62 223.21 227.79 
128.5i 331.46 316.84 318.49 230.74 222.62 223.50 
132.06 333. 317.22 327.37 233.44 222.75 229.73 
135.59 342.73 326.46 341. 239.36 229.25 , 
134.12 348.50 336.02 346.96 241.68 234.53 240.54 
131.91 358.16 342.93 353.13 245.60 237.76 242.52 
130.17 357.67 349.07 ‘ 244.61 239.31 241.85 
128.53 . 9. 344.20 242.45 234.17 236.36 
120. 346.48 310.52 311.65 237.19 215.27 216.09 
123.48 329.47 300.51 328.91 226.50 209.80 226.19 
125.3 338.52 325.66 331.64 232.17 224.57 228.50 
125.25 331.40 316.11 329.98 228.4 219.89 227.61 
123.34 334.70 326.63 333.01 230.10 225.46 228.17 
120. 334. 310.76 312.13 229.18 215.49 216.21 
116.36 314.40 291.31 296.13 217.2 203.76 206.24 
110.82 293.15 258,94 261.46 204.26 184.59 186.14 
107. 272.20 253.04 267.73 191.80 179.12 187.80 
110.07 280.46 266.33 269.07 195.79 187.92 189.57 
114.02 277.94 258.33 277.50 196.01 183.36 195.76 
116.45 292.98 276.58 286.73 204.94 195.59 201.59 
115.48 293.57 277.14 292.64 204.54 195.77 204.06 
112.44 298.05 2380.44 287.26 207.1 196.24 199.85 
108.92 294.66 267.48 271.53 204.27 187.91 190.22 
THE ANNALIsT of June 27, 1930, page 1361 ‘or 
see THE ANNALIST of Aug. 8, 1930" ~ ol 6 tod 
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NEW YORK TIMES AVERAGES BY CALENDAR WEEKS | 
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DAILY HIGH, LOW AND LAST 
-—25 Industrials——_, 


ao —35 Rails 
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197.56 
190.09 
190.22 
191.62 
186.86 
189.04 











tNew currency unit on basis of 10 sols per Peruvian pound. 


*Subject to revision. +Revised. 
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Busi Statistic 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
—_—________—1930.- —— —_~ — y 
July. June. r. Mar. Feb. Jan. Dec. Oct. July. 
iron production...... ‘ 95.9 95.3 95.0 96.0 89.9 91.7 112.3 127.4 
Steel ingo roduction.... 74.3 87.5 92.8 91.7 99.3 86.7 78.6 105.0 131.2 
en ht car loadings...... $86.6 87.7 89.9 924 888 92.3 91.8 923 92.1 0 102.1 
ectric power production *92.6 - 92.8 94.3 7 94.0 95.7 98.1 97.1 98.9 103.9 103.9 
ean coal posseet: n*78.6 81.2 82.4 9.0 79.3 84.3 90.9 97.3 91.7 93.5 94.7 
Automobile production.... *71.9 88.0 95.7 2 98.4 106.6 100.3. 72.7 105.3 122.0 137.1 
Cotton consumption ...... *73.2 76.7 76.7 8 84.2 865 92.9 85.8 93.8 108.7 104.3 
Wool ooneune errr ooo SD TT 0 78.1 81.0 86.3. 85.7 97.0 117.8 117.1 
Boot and shoe ene 93.5 793.7 2 95.2 95.6 99.8 92.9 102.2 110.6 111.1 
Zinc production ...... 79.6 75.7 9 82.5 81.2 87.1 82.9 89.3 100.8 102.5 
Combined index .......... *83.9 87.2 88.3 3 89.6 92.7 93.3 89.6 984.2 103.6 108.5 
TRANSPORTATION 
P. C. De- 
5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-29) Aver. 
All commodities. ..........ccccsseees Week ended Aug. 2 918,335 1,059,614 — 13.3 
Grain and grain products .» Week ended Aug, 2 62,878 59,472 + 5.7 
Coal and coke......... .- Week ended Aug. 2 145,000 168,017 — 13.7 
Forest products........ .. Week ended Aug. 2 41,555 68,561 — 39.4 
Manufactured products . Week ended Aug. 2 593,455 . — 10.4 
All commodities........... -». Year to Aug. 2 27,681,372 30,119,627 — 8.1 
Grain and grain products......... Year to Aug. 2 1,339,465 10 + 0.2 
65) cedadesdneesscees Year to Aug. 2 4,953,976 5,573,355 — 11.1 
Forest products............+++s+e9 Year to Aug. 2 1,587,362 2,137,402 — 25.7 
Manufactured products...........- Year to Aug. 2 18,100,654 — 49 
Preight car surplus. ........0.ceseseee 4th quarter July 454,815 241,033 + 88.7 
Per cent of freight cars serviceable. . July 15 93.6 92.9 + 0.8 
Per cent of locomotives serviceable. . July 84.8 #46 + 0.2 
CE OT cétncccsdcstidvcorncess Year to July 1 $2,691,464,898 $2,986,227,856 — 9.9 
BOO cccccccceqcccccececssccesceee Year to July 1 2,133, ‘790, 252 2,316,201,405 — 7.9 
Dt civcuredsbadadasasscaeebaaseawes Year to July 1 181,245,807 183,303,495 — 1.1 
Rate of return on property invest- 
ent: “Fair Return”’ 
Eastern District..... seed vitesadune Year to July 1 4.23 5.75 — 26.4 
Southern District............-seee0e8 Year to July 1 2.73 5.75 — 52.5 
| rrr Year to July 1 3.12 5.75 — 45.7 
United States as a whole........ Year to July 1 3.61 -7%5 — 37.2 
FREIGHT CAR LOADINGS (19) 
a7 2,°30. July 26,30. July 19,’30. July 12,’30. ug. 3,’29. 
Car loadings (total)......... | 335 919,349 928,256 915,985 1,105,920 
Grain and grain products.... 62,878 63,637 64,156 57,315 75,¢ 
I g.gaals. 5.5 ne phae50 3s, 0-0 17,728 18,769 22,351 22,479 21, 
ere -. 136,459 140,749 136,771 135,224 159,470 
arn ce tddcdesenins Oar 0 ‘ 8,541 8,2 8,5 8,7 12,35: 
Forest products ............ .. 41,565 41,612 42,158 67: $7,758 
SSR ee 57,719 60,381 2,009 66,575 74,31 
OLE EEE TOE 234,926 230,986 233,131 230, 259,957 
Cr errr ee 358, 5: 354,935 59,168 355,633 435,396 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
————Week Ended “ 
Par. Country ané Unit. Aug. 9, 1930. Aug. 2, 1930. Aue. 10, i 
4.8665 ENG (pound)— Eigh. Low. me Ww. ign 
DOORS. .ccccsecseces 87s $4.86 igo $4.8644 ~ 84, 84h 
CE. cic bscccescseces 4.87% 4.86% 4.87% 4.8715 4.8444 
-0391% FRANCE ( s epenee— 
peasdestesace 0393% 039314 .0393% -03915 .0390% 
a ockbeand nen 03935,  .0393%  .0393%  .0391%  .0391% 
0526 ITALY , we “ 
OMAN ..csccccsceee 05235 05237 .0523% 2254, 
SE ehetstintadsnes 0523% 05244, (0524 0522% 
2383 = a chsmark)— 
lamhinemeencae 23884 2390%  .2388 -2379% 
Cables Re deadhdeO0e 0% 238914 239144 .2389 .2380% 
HO ND (florin)........ .4029 402944 .4027% A  .4005 
1930 SPAIN (peseta)........... 1112 1136 .1120 .1461 
1.0000 ANADA (dollar)......... 1 1.00125 1.00156 1.0014 .9946 
1 LGIUM (belga)........ .1400 1400 Be 1390% .1390% 
1930 SWITZERLAND (franc) 194314 19441, .1943 1923% .1923%4 
REECE (drachma)...... .0130% 0130% .0130 130 01294 
2680 SWEDEN (krona)......... 2690 26914, .2689% . 267: 
2680 ENMARK (krona)...... .26811, 26 .2681 P 
NORWAY (krona)........ 2681 268214 .2680% -26624% 
1407 AUSTRIA (schilling)..... 1412 1412 .1412 .1410 
1122 P | — ser .1125 1125 -1125 -1125 
CZ’SLOVAKIA (crown) 029687 029687 0: 0 
1930 SLAVIA (dinar) 0177 0177 .0177 .0176 
1.0805 PORTUGAL (escudo 0453 04 .0454 0450 
RUMANIA (leu) 0060 .0060 
1749 HUNGARY (pengo) 1750 1750 1750 .1750 
0252 FINLAND (markka) .0252%4 0252% .025244 %  .0252% 
DIA (rupee)...... 3612 3612 .3612 .3599 
4777 HONGKONG spetar? 3175 3200 3175 .4818 
-6685 PEKING (tael)........... 3831 3906 .3881 : 
-6685 SHANGHAT (tael) 3775 3800 3775 5768 
-5000 MANILA (peso)........... 4981 4981 4981 4987 
5678 STRAITS SETTLEM’TS 
(dollar) Singapore..... 5637 5637 .5630 5624 
4983 JAPAN (yen)............ 4943 4943 4931 4681 
j COLOMBIA (peso)........ .9662 .9662 9662 .9639 
4244 ARGENTINA (paper dol.) 3628 3641 .3628 4208 
BRAZIL (milreis)......... 1043 1063 1050 1188 
2327 CERALae (DORO) 2 cc cccccccce 1212 .1212 .1212 .1216 
J ; i | aaaeeeae . +.3701 .3701 +.3701 +.3701 4.01 
1.0342 URUGUAY (peso)......... .832 8400 8325 9925 
4985 MEXICO (peso)........... 4738 4760 4752 4851 
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OF B [-: = we ERAGE DAILY CRUDE OIL PRODUCTION (18) 
YIELD OF BONDS ON NEW YORK STOCK EX CHANGE AVERAGE p-adic 
“PER cent AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES en i See: ae 
5.2 T T 52 ! —— Fa . 
| . Aug. 9. Aug.2. July 26. July 19 July 12 July 5. June 28. Aug. 10 
= ee |_| = 6 566,850 586,300 616,000 655,300 666,950 © 724,400 
4.8 Panhandie ie taxes. 97,650 96,400 96,400 101,750 102,650 105,150 108,000 109; 350 
cA 4 t 8 & ws Northern Texas 72900 74.200 74,550 74,450 75,600 $1,450 = 81,800 38,350 


4.6+—+ i > oe 46 


























4.4 ot 4 a = , } i PIA et } ; 4.4 
| olen, 
> SS oe Sf ae a S 4.2 
6. , ; 4.0 
JAN FCB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 
1929 1930 eae 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Aug. 7. aug. 2 Aug. 11. Avg. 12. Pry s 13 
Spans: Bs co vccscceccccccescceees $4.57 ay $4.5744 $4.87% $4.8733 $4.875 
Sees sedbeh ese ceecdesecerecoeseses BT 4.87% 4.87 % 4.873 4.87% 4.87 
Last CSEKEE SCOT eso Ccececceecoeccesoees 4.87% 4.879% 4.87% 4.87% 4.87% 4.87 
03931  .03931i .0393 1; .0393 |} 03935, 
0393' 0393 0393 392 


. . h 0398% 03935, 
0393% 03935, 03935 03935  .0393% 
.0524% 052444 .05244% -0524% .0524 
0524 0524 0524 0524 "0524 
05245 05247, 0524 0524 [0524 
.2390%  .2390% . .2389%  .2389% 
[2390 © 2390 ‘Sasott 2389 = 238816 
‘2390 © |2300% + “2389% 2389 «= “2389 





s nt 1113 .1112 9 4 .1090 

jeer cebebee sande .4030 .4030 .4030%, .4031 .4031 
EE 3 5 ncccecsasenneesscereenecenes sy 1. 1. 4 1. ‘o128 1. 00125 1.0008 
eee: ie i iy Mii i 


Prciosing rates. 


NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 








cree rama — — 1929- 
June. May. Apr. Mar. Feb. Jan. Dec. Nov. Oct. June. 


Ford -15,661 19,742 21,733 19,546 14,198 13,244 11,251 15,337 20,070 19,510 
Saneeah Motors (total). 10,651 13,981 15,296 13,947 10,862 9,490 6,017 10,369 17,019 14,546 


Chevrolet .. 9,762 12,790 14,054 13,011 10,327 8,759 5,381 9,600 * oro 18, 7 
CS soonee 689 1,191 1,242 936 535 731 636 769 
International ...... 1,915 2,531 2,739 2,364 1,027 1,837 1,340 1,598 2 796 2898 
BED scccees cil.... 112) «13504-15682 1,595 «1,267 1,608 1,379 1,716 2.642 2.414 
SED Kohecsdccggsceccesce 582 738 903 682 565 698 537 688 1,138 1,222 
peogeway- indiana .. 479 542 492 384 209 247 214 303 394 377 
ary jndeeee ‘ 446 717 566 452 298 344 280 399 623 693 


DD a.06.4¢seececcececes 412 452 480 408 318 413 397 443 627 505 
Will e-Overiand (total) = 455 563 557 395 433 319 362 761 473 





peweed 216 298 246 161 130 iii wks on - 
Wht Zoot. SPT d 105 168 198 233 191 241 284 116 707 421 
Knight eacese 47 71 67 88 44 62 35 46 4 52 
Diamond-T 261 373 300 264 207 251 156 235 295 308 
Stewart 314 265 155 95 206 173 
Autocar 182 212 216 195 161 158 142 241 287 
Federal poceeaen 1 213 252 228 162 169 1 226 
Fargo .... ead 118 152 153 156 152 186 173 219 353 287 
St ecling aie ean i 109 147 147 106 74 146 93 160 155 157 
Studebaker ........... 101 112 95 102 116 103 111 102 132 221 
Py 56 59 84 65 58 50 58 100 q 
Rugby ...... 52 46 59 67 83 66 71 114 93 
at 93 61 46 26 25 39 61 64 
Republic 42 45 35 43 31 28 31 26 43 37 
Dl daceechadstes nance 19 55 72 52 ee ‘nd th en airs f 
Miscellaneous ......... 556 720 768 671 598 666 402 581 888 828 
Total ...............33,515 43,204 46,997 42,188 31,846 30,274 23,272 33,626 49,884 45,061 


fiIncluded in miscellaneous. 


AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 1922. 





January ee 422,538 240,191 254,284 324,477 251,247 330,177 256,019 94,424 
ey err 497,705 336,300 323,390 382,490 296,158 384,320 290,130 125,294 
rch sanes 626,076 430,783 417,763 455,841 390,247 400,658 374,600 182,055 
rr pril 663,811 434,315 430,993 460,838 452,851 392,249 395,086 230,866 
Me Sce¢catens 636,250 459,725 431,356 450,101 439,195 332,221 414,256 268,646 
SUMO 2. ccccrcee 567,424 425,195 343,025 408,020 413,944 263,507 395,025 289,945 
July 518,301 417,312 383 374,818 410,987 279,538 343,726 ’ 
August ....... 512,842 492, 322,520 442,136 269,199 291,009 358,572 277,712 
September ... 429,7 36, 271,572 416,433 338,532 304,321 ’ 11, 
October ....... 394,540 415,820 tas'ser 349, 457,094 ory 180 375,864 239,328 
November .... 226,997 268,909 , 140,987 266,129 383,021 1,654 323,675 240,652 
December .... 125,502 243,541 136 677 175,287 325,325 315, 952 316,260 233,346 
— ener ees . +. 8,621, 716 4,601, 141 3,580,380 4,505,661 4,427,800 3,737,786 4, 180,450 2,646,229 


§Preliminary estimate of the National Automobile Chamber of Commerce. 


ESTIMATED BOOKINGS AND SHIPMENTS, AND UNFILLED ORDERS, OF THE 
UNITED STATES STEEL CORPORATION (23) 


Book- Ship- Unfilled Book- Ship- tUnfilled Book- Ship- tUnfilled 





ings ments Orders ings ments Orders ings ments Orders 
(P.C.of Cap.) (Tons) (P.C.of Cap.) (Tons) (P.C.of Cap.) (Tons) 
-————1928-_____,  ————1929——___- ae in 
p> ME 105 4,275,947 99 90 4,109,487 7 73 4,468,710 
February ......... ecee ae 4,398,189 98 95 4,144,341 87 86 4,479,748 
March 87 91 4,335,206 117 «698 ~=s 44,410,718 89 83 ,570, 
92 3,872,133 101 100 4,427,763 82 4,354, 
88 3,416,522 91 100 4,304,167 57 77 4,059,227 
77 3,637,009 96 100 4,256,910 71 3,968,064 
74 3,570,927 88 100 ,088,177 67 63 4,022,055 
76 3,624,045 67 97 3,658,211 > ~~" makes 
84 3,698,368 108 90 3,992,581 ~~ ema 
89 3,751,030 a 
85 3,673,000 Se A ee 
80 3,976,712 8 — a ~~ os  abees 
COTTON CLOTH (26) 
(Thousands of Yards) Unfilled 
Aver. Aver. Ship- Aver. Stocks, Orders 
Weekly. Sales. Weekly. ments. Weekly. End of Month. 
68,561 317,078 63,416 345,354 69,071 389,1S5 40, 
73,218 240,709 85,177 309,118 77,279 372,950 472,176 
74,498 358,333 583 325,633 81,408 345,311 504,87 
70,969 202,520 50,630 ,098 69,274 2,091 430, 
68,274 278,335 55,667 326,121 65,224 67,340 382,512 
71,482 228,244. 57,061 252,008 63,002 401,260 358,748 
58,610 ,889 65,722 252,779 63,195 382,920 368, 
1,508 312,635 62,527 326,398 65, ,060 355,095 
67,153 371,485 32,871 287,628 71,907 345,043 438,952 
70,766 222,196 55,549 265,450 66,362 657 5, 
,029 222,91 44,582 276,377 55,275 431,426 342,232 
60,934 302,934 75,733 214.148 53,537 461,013 431,018 
64,657 292,034 58.407 331,481 66,296 452,81 
66,712 243.861 60,965 274: 68,636 4511: 3 360.889 
65,351 292,249 73.062 265,675 66,419  440.85¢ 387,463 
64,311 223, 55,806 253.360 63,340 444,736 357,328 
55,160 184,473 36,895 270,056 54.011 = 481 271,745 
49,635 129,947 32.487 182.652 45.663 66.368 219.400 
41,462 180,147 45,037 176,689 44,172 iso: 529 222,498 





tRevised 


*Subject to revision 





West Cent. Tex 53,450 55,400 
Western Texas. 0 
East Cent. Tex.. 39,400 41,150 
Southwest Texas 989,350 ¥ 
North. Louisiana 42,650 41,650 - 
Arkansas ... 55,500 55,050 55,450 


301,350 307,350 387,500 

‘ 39,350 39,450 39,300 40,100 19/950 
350 72.400 72,250 71,200 78,100 77,400 
42150 39,400 39,550 40,050 40,200 36,000 
55,500 55,600 53,350 57,300 67,300 


55.400 55,700 55,850 59,450 31,000 57.300 
650 





as 176.400 180,250 185,900 183,500 181,100 181,800 187,900 128, 350 
Coastal Texaiana $2150 27,950 26.450 25,800 28,700 24,150 25,900 20,200 
Eastern ......... 122,000 124,500 126,500 129.000 128,000 127,900 126,000 104,100 

ichi 10,050 10,600 ‘ 2, ' 21, 
Wyoming 48'350 — 47'700 48,100 45,700 40.950 58.700 48.800 54100 

1 9,450 9, ; if 
Colorado foo eso 700 U0 4,350 4,550 4,850,750 
New Mexico. 43'450 43,000 42,200 42,200 32,350 26,900 28,550 2,650 
California 616,100 606,700 610,900 614,900 613,100 603,500 597,300 853,200 
Petal....... 2,480,350 2,515,300 2,488,700 2,500,100 2,530,800 2,581,500 2,610,950 2,896,900 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
IN THE UNITED STATES (13) 
(Barrels of 42 gallons) 








Per Cent Crude Runs Gasoline Gas & Fue! 
Week ended— Capacity. to Stills. Stocks. Oil Stocks. 
cick teshdassnsencesans 95.7 18,520,000 ,320,000 137,004,000 

May 2A 1930 Di pekheehenee eeoeueue 95.7 18,112,000 52,482,000 137,563,000 

May 31, 1930.......... ‘esc nweneinle ae 17,964,000 52,715,000 137,593,000 

I néceeesnenco-ceene cocce Ce 18,701,000 53,257,000 138,389,000 

SS ee ee 18,690,000 52,204,000 139,221,000 

PF 4 eae banaeoe ih 95.7 18,348,000 50,113,000 138,762,000 

June EERE TERI HE 95.7 18,392,000 49,700,000 139,437,000 

Ft eee . 95.7 17,348,000 49,034,000 139,138,000 

er rrrrr rrr 95.7 17,577,000 47,792, ,085, 

July 19, 1930 . 95.7 17,122,000 45,937,000 139,113,000 

ME HE IR occscicovernsceceses . 95.7 ,630,000 44,751,000 39,269, 

Au 2, 1930 95.7 17,197,000 44,100,000 139,641,000 

Aug 9, 1930 95.7 063, 42, 729, 000 139,242, 000 

FOREIGN TRADE (5) 
(Thousands) 

Exports to: June, 1930. May, 1930. Apr., 1930. Mar., 1930 June, 1929. 
CO ere . $122,829,559 $135,508,288 $142, 158,793 $174,763,762 $153,961, 297 
North America ...... 92,173,879 101,605,841 98,485,778 100,358,799 115,613,424 
South America ... 27,635,856 29,852,989 30,607,798 31,291,520 49,686,172 
BE sasdceséewes : 34,435,248 35,503,472 43,441,636 42,422,350 45,709,055 
Oceania 9,525,099 9,246,022 9,328,540 11,308,088 15,987,198 
Africa 8,497,352 7,875,204 7,820,228 9,479,261 12,229:071 

RC cana eee.es .$295,096,993  $319,591,816 $331,842,773 $369,623,780  $393,186,217 

Imports from: 

BN dict a0t-s eee . $72,146,723 $84,136,947 $93,604,022 $87,725,885  $106,339,058 
North America 66, 180,888 81,138,509 72,087 ,650 70,635,901 81,919,975 
South America ... 85,553,583 39,179,645 47,590, = 48,668,833 50,749,570 
Asia Aeadedeene - 68,068,827 ,459, 290 84,126,103 102,144,513 
Oceania ... 3,124,914 4,118,050 3,270, 308 3,027,466 5,702,889 
SEED. 200<.0stease< 5,012,873 5,611,484 7,284,867 6,280,263 6,487 ,274 
Total... : $250,087 ,808 $284 ,643,925 $307 ,927,118 $300,464 451 $353,343,279 
BUILDING PERMITS (9) 

July, 1930. June, 1930 July, 1929 

Total, 205 cities.... $103,914,499 $112,846,832 $180, 135,298 

gk eerie tent eg en 52,318,451 34,810,752 55,138,664 

Total, 206 cities.. ee $156, 232,950 $147,657,584 $235, 273,962 


NEW BUILDING (5) 


, 1930. July, 1930 June, 1930 Aug., 1929. 












ays.) (26 Days.) (25 Days.) (27 Days.) 
Average daily building contracts award- ; 
ed in thirty-seven Eastern States . $13,537,800 $14,135,700 $24,022,960 $18,116,100 
BOOT AND SHOE PRODUCTION (5) 
(Number of pairs) 
Boys’ Misses’ 
: and and All 
1929. Total. Men's. Youths’. Women’s. Children’s. Other. 
NE ata baun saad 27,245,796 7,651,843 2,083,911 9,839,871 3,508,228 4,161,943 
I a ake oes 27,707,123 7,100,156 1,765,411 10,585,441 3,589,196 4.666.919 
BE, Sieacaviccineasnnads 900,095 7,430,174 1,800,397 12,397,712 3.888960 5,382,852 
in che phn mascmuie ieee 29,381,836 7,201,144 1.733.809  10,737'452 3,819,241 90, 1 
| 2a eiAS.: 29,158,982 7,756,752 1,826,489 10,064,949 315311566 5,979,226 
ID ice w as vide ueancawuie’ 28,120,163 7,893,220 1,755, 9,408,715 3,156,751 ,875,971 
edits asic cactn duh oats 30,222,645 8,271,774 1,931,304 11,171,011 2,925,928 5'922'628 
GPG Rae RE. 36,444,971 9,517,211 2,144,417 14,212,609 3.397.934 7.172. 80y 
September ............. . 84,830,741 8,614,551 1,948,334 13,720,675 3.318.453 7 °228'728 
be: 37,191,043 9,535,1 2,183,546 13,750,975 3,633,377 8.087.946 
EE: 4g cncnscdaneixads 27,723,306 7,466,921 2,148,161 8,284,100  21672'980 7.151°144 
December .22,475,482 6,331,167 1,641,272 7,129,699 2'484'212 ~—- 4’889'132 
| Ae or 361,402,183 94,770,112 22,992,557 131,303,209 39,926,826 72,409,479 479 
1930. 
January . 26,533,842 7,576,044 1,819,787 9,774,411 3,145,874 4.217.726 
February . 25,898,273 6,653,761 1,550,405 10,058,570 3.088.734 4'545 80 
March ;° . 28,625,644 6,865,129 1,572,531 11,476,991 3/218:712  5°492'281 
April . 29,000,816 7,272,522 1,661,592 11,198,243 31317.379 551,080 
May .... sessesceesss 24,512,279 6,366, 8¢ 1,450,818 8,746,597 2,697,018 5,251,045 
June Leneeeseeceeeess e+ 23,824,911 6,769,730  1/540,848 8,079,321 2'450'320  4'984' 692 
PUBLIC UTILITY EARNINGS (5) 
(Thousands of dollars) 
| a Net. ~— coo Gross ——en 
' 1928. 1929. 1930. 1928. 1929, 1930. * 
JAMUALY ooo cece cece ecescecereneees 79,013 92,000 92,000 196,573 203,000 
BND caciteavcatassese vaee ys . 74,297 — 86,000 7000 187, 194000 199'300 
liam ine ine aaa ae 72,811 85,000 88,060 187,727 195,000 199.000 
ME Bhs hantcicee 4 Abn okse vances 68,971 83,000 89/500 181,144 190,000 198.000 
A : 67,733 82,500 86,000 80,255 189,750 195,000 
jepe RRR SNE po Ea Li 83,000 +7508? 183,000 189,000 
ee ce 61,810 73,000 |..":: 3952 179/500 eS 
NE i as coc dawanaganaus 68,236 80,000 179,346 185,000 
BEE (nksunkyedsenscesessenscases 73,671 83,000 ...... 190,796 197,500 _._.: 
A SARA agp ata aha 364 92,000 ...... 198,033 202,500 j 
DE hiiikcod nub ake uc eas sees 91,000 _ 190,000... 202, 211,500 
I a "868,703 1,006,500  ...... 2,229,552 2.308.750 


The above table gives gross and net earnings of public utility enterpri , 
telephone and telegraph companies, as reported to the Department of Samaemes ta aiee, ot 
five companies or systems operating gas, electric light, heat, power, traction and water 
services and comprising practically all of the important organizations in the United States. 


STEEL SCRAP PRICES (23) 





r———————-Week Ended — 
Aug. 8, 1930. Aug. 1, 1930. Aug. 9.1929 
Heavy melting steel +~F% at _Pitteburgh, average of 
GE GE GUD GUID. oo nc ec vccoccsccaceecsuceses $14.75 $14.75 $18.50 
GOLD AND SILVER PRICES 
rc A Ty ws Ended—————___, 
ug Aug. 10, 1929. Year to Dat 
Bar gold in London................ 84s 11 1 ee 
Bar silver in London......... pas a3 15i8d ote 24 fd2 1159 =. paGrs 9%d 
Bar silver in New York........... 34% c@34\c 25c@52,c et tyr 
/4 
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PORTLAND CEMENT (5) - ODITY PRICES 
Shemsande of Mastek STOCK PRICES,BUSINESS ACTIVITY AND COMM D é re 
———Production. ipeents.-———_- -—Stocks End of Month.— 240 115-77 fd | 
Month. 1930. 1929. 1928. 1927. 1930. 1929. 1928. 1927. 1930. 1929. 1928. 1927. FIGHT INDUSTRIALS 
Jan. .... 8,498 9,881 9,768 8,258 4,955 5,707 6,541 5,968 27,081 26,797 25,116 22,914 
Feb. .... 8,162 8,522 8,797 7,377 7,012 5,448 6,563 6,732 28/249 29/870 27,349 23,563 | 
Mar. ... 11,225 9,969 10,223 11,450 8,826 10,113 10,135 11,100 30,648 29,724 27.445 23,922 116 ¢ 
Apr. .... 13,521 13,750 13,468 14,018 13,340 13,325 13,307 14/350 20,867 30,151 27,627 23,654 220 110 
May .... 17,249 16,151 17,308 16,701 17,224 16,706 18,986 16,865 30,891 29,624 25,984 23,503 
June ... 17,239 16,803 17,497 17,224 18,781 18,949 18,421 19,761 29,1364 27.505 25,029 20,972 
July ... 17,080 17,315 17, 17,408 -- 2 9,901 18,984 26,298 24.525 22,580 19,397 
Aug. ... |... 18,585 18,759 18,315 ... 23,052 21,970 21.411 |... 20,056 19,374 16,292 Dt 
Sept. ....... 17,223 17,884 17,505 ... 19,950 20,460 191828  |.. 17,325 16,799 13,996 200 105 !50n 
Oct. .... ... 16,731 17,533 17,174 .. 18,695 19,836 18,105 <.: 15,381 14,579 13,141 | |.,, a 
Nov. ...... 14,053 15,068 14,449 ... 11,222 11.951 11,619 |... 18,213 17,769 16,022 | |3 
Dec. .... ... 11;215 12;189 11,999 |: 5/951 7,384 6,200 |... 23/550 22'918 22,082 | JO y a 
Githcmiainicianai a) 
Total... 170,198 175,968 171,908 —... 169,437 175,455 170,922 a 140> 
FAILURES (11) s | 3 
Week Ended ~ re) a x 
Aug. 7, 1930. Aug. 8, 1929. Aug. 9, 1928. Aug. 11, 1927. | |r = 
Over Over Over Over M60 95 1306 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. O 
Se giceal see eset acanets 164 103 163 90 174 123 124 81 yD 
peal aaa ah rely setae su 50 87 48 O18 60 90 50 Y) 
| ARR OST eee 150 95 117 62 117 55 118 62 Kee Ke auc I I-13 
MINES sys cys Seed cooks os . 24 68 21 61 24 61 16 ae = ae |} | | | Te CY BU. WAG ++ +120 
iu United States .................... 452 272 435 222 470 22 393 200 Ae 
WI rca tens ocenes 39 26 40 21 33 13 41 20 
REFINED COPPER IN NORTH AND SOUTH AMERICA (15) 110 
(In tons of 2,000 pounds) 120 85 TAN FEB MAR APRMAY JUN r F T NOV j u PR MAY JUN JUL AUG SEP OCT NOV DE 
‘ Shipments , Stocks End 1929 1930 
1929. Output. Exports. Domestic. Total. of Month. 
a cae cacennccanen 154,472 57,054 100,135 157,189 62,749 , : ; JSINESS ‘ TE OF OPE NS IN . STEEL 
ig <* *7200seseeezenes 141°385 50°150 98771 148'921 $5213 | WEEKLY INDEX OF BUSINESS A¢ RATE OF —_— IN THE STEEI 
March ...0..00..00. RIE ee 163.561 59,946 105,860 165,806 52.963 TIVITY INDUSTRY 
EE cost ccencececeecesccese . q 156,75! 57, 7 i Auto- 
ee 161,784 55,123 93,743 148,866 -ae |) oe Re’ ST Soe co | en Oe ee 
DE Rckdithens<xeawasGnrnces 156,447 48,461 95,258 143,719 83,149 | week Load- Pro- Pro- Pro- bined Week Mate. .Gacnamatian a, Guiana 
BE 65460040046 000060s 0600600 153,513 40,204 98,720 138,924 97,729 ended: ings. duction. duction. duction. Index am anes. a See ANE. 
SS atau ecto iaceas 148, 45,035 96,970 142,005 104,372 : : oa | MSY 20----------- @ 70 75 
I cc ccrbcsbastaveces 134,343 45,921 98,043 , 94'751 | May - 92.6 91.8 95.7 93.8 os. 1 | May 26. ......... 7% 69 73% 
eer 152,840 53,461 105,729 159,190 88,401 | May 10.. 91.3 92.3 94.8 91 : a 4 | June 2........... % 67% 71 
REE 5 ckexcescanxcen nice 145,376 37,879 68,979 106,858 126,919 | May 17.. 99 3.5 26r 925 6 6Beg | June 9........... 5 67 71 
SE csiicinctdunhcavras 138,203 35,652 58,150 93,802 171,320 may 7" 9 2 7 11's 927 | June 16 vB 64 68 
NS ERO cn eee 1,811,857 586,594 1,119,409 1,706,003 June 7.. 89.1 94:9 939 1005 923] June 30.......12: 69 59 64 
° . . , , » ’ ’ ’ pwUSD 0 —itn ww we June 14. . 81.5 $9.3 93.0 =. : July | ee 55 42 48 
une 21.. 87. . . . ly 14 . 2 57 
— . June 28.. 87.7 87.7 920 881 89.8 | July 34 ae be ony 
Joauary renee ete e ee eeee ee ees rig 4 30.568 os ig ery July 5.. 885 860 925 67.9 89.6 | JI og 64 52 5744 
BERS isd-crcttan aortas, ‘ y a ¢ , July 12.. 86.1 85.2 92.3 83.3 88.9 : = ’ . 
March v...c..ec eee cei 197064 30.523 73,644 104/167 256,020 | July 19.. 865 823 918 429 87.4 | AUS: ¢ : By Bi = 
a 132.183 eu 75.760. 124 8 Soaeas | Jay 26-52 830 981 8 a8 
——_ Reicetesignnne sae cae ioe 124,821 44,818 71,887 116,705 mmise =: &S 83k | ‘STIC :QUIPMEN 
—_Bhbaekaeniitenannarireten er ryt 4 i.e rege 316,762 | Aug. 9.. .. 79.8 93. 73.0 DOMESTIC nanneem Wan IPMENT 
ees weneageracsares é f é : ; . - 
tIncludes imports of cathodes. ELECTRIC POWER PRODUCTION | Reported in Railway Age of: 
PRIMARY COPPER PRODUCTION IN MONEY RATES IN NEW YORK CITY. (Millions of kilowatt hours) ou Ok o's. 10008 
THE UNITED STATES (15) {Bankers’ Estimated total output of electricity on | ,ocomotives Rae Mi Mees, Benda 
(In tons of 2,000 pounds) Call {Time §Com'l Accep- | 8#me basis as reported monthly by United | Freight cars...... 101 42 252 30 
1929. 1930 Money. Loans. Paper. _ tances. anes a 2, sar re? plus . fo ee Passenger cars.. 6 we ee 
Gre Dally’ “Pro Dai 1929. High.Low. High. Low. High.Low. High. Low. on og AF “sower eaten aamiion | Structural steel.. 500 2,000 450 _ 3,700 
duction. Av. duction. Av. Jam. ...8 6 71%, 7 54 5 4% | companies and manufacturing enterprises | Rails (tons). -- 58,600 vs 
January ..... 86,325 2,785 67,838 2,188 | Feb. ....10 6 7% 7 5 which contribute to the total supply 
February alee $4,735 3.026 59,196 2,114 = eee | ¢ : 7 : ° 1930—Week ended: | COAL AND COKE PRODUCTION (5) 
April ......... 94,902 371 60.450 2°015 ay... §€ 9} 6 6 Jan. 4..1,790 Mar. 22..1,850 June 7..1,825 | (Thousands of net tons) 
a ‘ 5 June ....10 6 sie 7 6 6 Jan. 11..1,990 Mar. 29..1,855 June 14..1,810 | 
| eee OER ec He ee Oe ee 2a Jan. 18..1:995 Apr. 5..1,850 June 21..1,795 | Aaa Week, Bnded——. . 
> iplepabeetse 79,229 2.566 54,249 1°750 Aug.....12 6 9° 8 8% 6 5 Jan. 25..2,000 Apr. 12..1,830 June 28..1,790 | x eek BL a 
a cen 5 eb. 1..1, . 3e..2, uly ‘ , i » DU. 19, 5, ov. 
Fs ORE ice | Soar re ee af 6 6% 64 4 re Feb. 8..1,955 Apr. 26..1,865 July 12..1.795 Bituminous coal: 
September ... 79,402 2,647 ses ‘ | } 957 8,084 7,922 9.349 
October ...... 82.575 2.664 re 6 4 6 4 6 5% 4 Feb. 15..1,920 May 3..1,855 July 19..1,790 Total ++ 7,95 ’ 9 9, 34$ 
avn RS oF ose e'sat sate or Dec. .... 6 3 5 ri) 5% 5 ria Feb 22. .1,890 May 10. .1,840 July 26..1,815 Daily average... 1,326 1,347 1,320 1,558 
er. 1..1, a coly ug. 1, iracite: 
ees ee ees et ll gee Mar. 8.1865 May 24..1'850 Aug. 9..1,849 | Anthracite: 1,292 1,398 1,307 1,290 
Total ......1,006,203 2,757 rrr 7 6 4% 5 4% mK 4K 4 oy | Mar 15 May 31..1,735 Pie EE 
Average .... 83,795 .... vere eee | OM nee MS OS a 49 3h 3 ELECTRIC POWER PRODUCTION (7) ‘Total........... 4 45 50 134 
. eee . - ye 1 g , aS 2 
BROKERS’ LOANS RATIOS § Apr i014 4 a 3 ¥ 3% 3 ee pare "erga sam sot | ee See ¢ ° ' 
(First of month, millions) ,~ A pee Te 3% 2 3 z ; : power industry. These figures do not in- THE ANNALIST WEEKLY INDEX OF 
Total Total Stock a+? wy ..:. eS 3 ae Eth 3° 1% 1% mee power ss, by ue aus SENSITIVE COMMODITY PRICES 
ans. alue, . 7 nies an otner enterprises whi ais ° 
1929 (a) (b) (c) Week ended: erate electricity. Whole- Sensi- 
fanuary nny « «+. 6,440 67,472 9.54 May 31..3 3 3% 3 3% 3 2% 2! (Thousands of kilowatt hours) aces ed tive 
February APES EL AP om a a = A H : 4 4 : : i zh Week Ended 1930. 1929 1928 > 1930 Hides. Zinc. Scrap. Aver. Index. Index. 
iy ROR RRP ; ; ; . Bt ceccaad : ,720, 1,550,00 Hah OR 43 , 
SU is cccncccasats Seot «© T70«—=« 7B | June 21. my ae 3” Bb 30 30 Be 3 = = 1 ee ots 'yar202 1isp0.000 | Feb: 25..-138.9 112.3 1234 124.9 135.2 92.4 
7 an. 18.......... 826, 731, Mar. 11...152.3 108.8 123.7 128.3 134.3 95.5 
REARS PERE TEN 6,775 73,719 9.19 | June 28.. 2% 2 2% 2 3% 3 a ¢ ES Separate 1.827.147 1.721.383 1,560,000 Mar. 1 3 4 96 5 
Es catnnsgrecaiealt 6, 70,921 9.39 | July 5.. 2% 2 2, 3% 3K 1% 1 oy tae 790,588 1,715,001 1,970,000 | tee ae" 'sent neh cans lara tee oe 
Say ‘soos 77 915 | July 12 5 A me 3h 3” if 3 Ne tareenes Le Vain'ged 170000 | Mar. 25...151.4 109.0 123.1 127.8 133.6 95.7 
Au ERTS 7,473 84/232 8.87 July 19 2 2 3 2 3 3 1 1y Feb. 15..........1, 758,393 1.709.101 1'570.000 ret ; -_s as ow oy as 34 
eee, yee, | Sore «gee | Aue. 22 2 ye Ae 88S HP GD | Feb. 2200000000. 1,741,713 1,696,324 1°560,000 | Abr 35: 'i523 127 182 aed 1339 970 
SE cabo awacadad ' ; 7 3 : 4 os 723" "692° "550, pr 5 : : y ; 
November ........-. 609 71725) |b | Aug: 8:. 2% 2 me mm 8 3 Im ae | Mar Beco: 1733,735 1,702,592 1,530,000 | ADT. 32-.-182.3 100.9 172 es ie ee 
December .- 4,017 63,589 6.32 1'723'4 1677940 11520000 | “PF: 2 52. i . . 32. 5. 
a eae . , $60 days. §4-6 months, best names. 190 days, | Mar. 15..........1,723,473 1,677, 520, May 6...150.4 108.8 118.2 125.8 132.0 95.3 
asked rate. | me  debeeenee Ri gerd be gt yy oed May 13...145.6 107.9 118.2 123.9 132.3 93.7 
eo BOI cceseceses , . ’ vo, Be ’ ’ av 
css Ape goss cheaame beim age Lato | May 22 wars ES HE 1) 
69,009 577 MONEY RATES IN NEW YORK CITY Ape. : eeesccsees ate rg bth pried June 3...149.5 107.5 116.4 124.4 132.3 94.1 
= ae 710, ,700, ,440, e 10 95 
Tots Biz | (Monthly and weekly averages of aaily rates) | ‘Adr 26.02.12... 1/698/855 1,680,006 1,440,000 | June i7..ist1 los 102 1234 i274 97.0 
304 «6.72 tCall §Time  {Com’l ||Accep- BY 3......065. 1,672,315 1,673,124 1,440,000 | June 24°.7155.2 101-2 109.5 122.1 124.6 98.0 
75,018 633 | 1929. Money. Loans. Paper. tances. | May 10.......... 1 OO Ee ere oe econ | July 1...155.2 95.1 100.4 119.9 125.2 95.8 
ca oll an re TR Sa tek | May Ae Laer go Leena | uly sss git ime iiet Iako 
. ee a ° . \e ee £ 4 a ‘ R ster af ‘ ; : 6 29.4 
$Ratio of brokers’ loans, as reported by | Mar. |...) |. ": 910 796 579 535 | June 7.00001.) 107,627 1,652,828 1,480,000 | JULY 22.-.122.6 97.1 107.5 10 ee 816 
raat oe Be, Sethe iemroreate © | Qe os BR ae GM} BAS | Sune me aes Taree Lahm | Aue ogee BR MS dies ae? 8 
os ; Pe eeg: ; ; ; - June 21..........1,655, 678,056 1,480, | Aug. 12...121.7 94.5 104.3 106.8 121.6 87.8 
June .......... 7.70 8.20 6.00 5.49 | June 28.......... 1,657,302 1,698,358 1,480,000 | “““5- *“ 
MO? \ ty) TION OF COAL AND |} July .......... 9. 7.89 6.00 2 “i aaa 1,576,305 1,590,245 1,370,000 ’ ae ame cane 
a ee ee a ’  Geeemaantne: 8. 888 619 5.12 | July 12.........: 1,564,570 1,631,704 1,490,000 | MONEY RATES IN NEW YORK CITY 
(Thousands of tons) Oct. acces 643 788 619 501 July 19. 1 tty eae ane este (New York Times) 
eee eeeeeees \< ° . \ July Mass cp cael f * ,f 5 r F » | 
Bituminous Beehive MIs cesceseses . 5.47 5.43 4.22 “bee ep: 1'644,013 1.710/188 1.520.000 —Call Money.—, 60-90 46 90 
ont tee SS. oe, ee 483 484 = 5.12 «3.90 | AUS. 9..........11679'613 11705,191 1'530,000 | Re- Day Mos. Das 
‘otal aily ‘ot. Daily Tot. D'ly new- Time tCom. §A¢ 
Prod. Av. Prod. Av. Prod. Av. 1930. INTEREST RATES. | 1930 als.High.Low.Last.Loans. Paper. cept. 
52,140 1,975 7,337 282 479 18 | Jan. .......... 4.67 4.688 4.94 3.96 —Week Ended——. | Aug. 7.. 2%2%2 2 24%@2 3 1% 
. 47,900 1,996 6,670 284 440 30 I aces a 4.32 4.62 4.62 3.77 Aug. Aug. Year to Aug SS ae a 2 zh 3 1% 
39,870 1,533 5,044 194 534 21 et athe ; ' : ' ; ; | Aug. 9 ge 3 1% 
37'380 1,460 6,441 258 468 18 | Mar cc7777777- to 80 for «88382 | can ioans See oH Ce | Aug. 11.2 m2 m% 2 an: 
. 40,796 1,542 6,308 243 597 22 | SE 3.14 3.37 3.73 2.48 ns. 60-90 da.2%@ ¥%@T 5 @2% | Aug. 12.. 2% 2% 2% 2% 24@2' 3 1% 
1 3 5,069 203 602 24 y Time loans, 60-90 da.2% 2 8 "4, @7 5 @2% 7 ‘ 21g a7 9 21 2 2%, 3 17 
’ D4 2'988 192 600 28 RS 2.62 2.87 3.54 2.07 | Time loans, 4-6 mos.34@2% 8%@9 5 @2% | Aug. 13 hy 24, 26 2% Ms : f 
44475 Lea? S954 221 562 21 | IU eee 2.50 2.68 = =3.16 = 1.88 | Com. disc.,’ 4-6 mos.3 6 @6% 54@3- | Best names. sAsked rate. 
45,110 1,856 6,792 283 504 20 Week ended: SOURCES OF DATA 
51,917 1,923 8,332 320 470 17 F 
, 1,866 6,042 252 413 16 | May 31........ re at .¢ a2 (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
46,814 1,873 7,658 5 14 | June 7........ : : : -23 oration. (4) Federal Reserve Board. (5) United States Department of Commerce. (6) p 
—— —— — —— — | June b4........ 2.90 3.08 3.62 2.12 nited States Department of Labor. (7) National Electric Light Association. (8) The \ 
532,352 1,731 76,640 253 6,015 20 | June 21........ 2.50 2.75 3.58 2.06 | Iron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun’s 
June 28........ 2.20 2.62 3.38 1.90 Review. (12) United States Department of the Interior, Geological Survey. , (13) New York 
July 5........ 2.38 2.62 3.38 1.85 | State Department of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
49,778 1,886 7,038 271 309 11 | July 12........ 2.41 2.67 3.12 1.85 | tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) American 
’ < ’ 223 1: July 19........ 2.20 2.62 3.12 1.88 Petroleum Institute. (19) American Railway Association. (20) United States Department 
555 1,655 6,157 262 283 12 
35.773 1,376 4, 175 291 11 | July 26...... - 2.00 2.71 3.12 1.88 | of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur- 
35,860 1,390 4.916 191 302 12 | AUB. 2-------- 2.00 250 3.00 1.88 | ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York. 
35,954 1/362 5,947 229 241 9 | AUB. 9......-- 2.20 2.50 3.00 1.88 | (25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
33,714 1,349 5,183 207 261 10 tRenewais. §60-90 days. 14-6 months, best | (27) Bureau of Railway Economics. (28) Interstate Commerce Commission. 
34,634 1.332 5,662 218 262 10 names. {90 days, asked rate *Subiect to revision. Revised. 
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Banking Statistics—Brokers’ Loans—Gold Movement 


Statement of Member Banks 


Statement of New York City Member 





Debits to Individual Accounts by Banks 


PRINCIPAL RESOURCES AND LIABILITIES OF RE- . ° - 
PORTING MEMBER BANKS IN LEADING CITIES Banks in Reporting Centres 
(Millions) : j 
All Reporting. —— Chicago.—_—— oe eee ee (Thousands 
” Aug. ~~ ah of so Ba Aug Loans: 1930. 1830. i929 } i ‘ . — 
oans: Pg saat j 2 2,822 YO. O con - feek Ended 
On securities $8,434 334 416 a : rt —— $3,580 ae & 2,830 | Federal Reserve Centres . — 30 Aug. 7 
All other 8,472 8,529 O5 “856 647 676 ee se | District Included. I 1930 1929 
, 575 $1, 566 . ’ 653 1—Boston 16 $642,715 $530, 133 $784,981 
rota ies: $16,906 $16,945 $17,044 $1,575 $1,605 $1,566 a nett ane $6,002 $6,036 $5, 2-New Fork, is TTS 208 d 713,618 al oer. 3 
: 1 164 a elphia ‘ 7 9 
Dice aovestien, 5300 57350 iS OT ie 5 United States Govt. securities $1,065 $1,079 $962 | 4—Cleveland 24 690,433 651,655 B00 amp 
om : : | Other securities . 1,002 1,020 766 5—Richmond 24 301,512 261,854 346.219 
Total $6,257 $6,291 $5,537 $452 $440 $379 ais 6 = $2,066 jae: ince | 6—Atlanta 26 233,654 197,784 ., 299,923 
Tot. loans & inv.$23,163 $23,236 $22,581 $2,026 $2,045 $1,944 | a a + saree | gg = 1,4 4 10: 308 2.015.564 
Res. with Fed. | Loans and investments—Total $8,068 $8,136 $7,381 | 9—Minneapolis 17 192933 153,386 244'180, 
Reserve banks. $1, = $1,818 $1,675 $194 $185 $185 | sci emaneehs | 10~-Kansas City 28 344142 308 980 436 487! 
Cash in —— 13.988 - i - = oan on - | Reserve with Federal Reserve Bank. 5187 $754 $703 | 11—Dallas 17 173,604 151,449 203,784 
Net demand de 56 \ . 3 -305 29% ash in vau : 12—S F ise 28 779, 165 670,5 
Time deposits. 4 Tay 7.352 6,702 “652 “G1 DH Net demand « deposits. $595 5.505 5,172 ee GN,ses __—«Si1.012 
Gov. deposits : | Time deposits ’ , Total 264 $13,122,660 $11,698,882 ‘ 
Due from banks. 1,518 1,565 1,050 154 152 123 | Government deposits’ 15 22 F — seaport $11,698,882 $18,973,082 
Due to banks. 3,382 3,365 2,687 371 338 318 | pee fr rom Ranks. 94 - B New York City 1 7,056,936 6,439,564 11,501,723 
Borrowings from ie BO DOM. oc ics a. J J ' : -— - —_——— 
Fed. Res. banks 51 35 770 2 2 29 | Borrowings from Fed Reserve Bank 15 191 Total outside N. Y.C. 263 $6,065,724 $5,259,318 $7,471,359 





Statement of the Federal Reserve Banks 
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Comparative Statement of Federal Reserve Banks 




















































































(Thousands) er Condition Aug. 13, 1930 
i —Combined Fed. Ree. Banks. —-N. Y. Federal Res. Bank.—. Gold fotai Bilis TotalU.S F. KR. Netes Due Members Ratio 
RESOURCES. Q . s P s -— s 12 poo a “ | District. Reserve. Discounted. Gov. Securities. in Circulation Reserve Acct &c 
ug. 13, ug. 6, u ug. 13, . 6, ug. 14, . 
Geth eit Deters Reserve “me. 180. 1829 530 1980. 1829. | Boston $220,706,000 $10,936,000 $46,177,000 $135,667.00 $148,701,000 81.8 
_ g1.546-714 $1,551 714 $1.563.821 $258.5 $258,594 284.232 | New York 935,786,000 32,347,000 192\188,000 151,665,000 995,673,000 84.0 
Gold ‘redemption fund with “ . ' «| 333,507, 000 15,320,000 37,856,000 198,687,000 200,196,000 Bet 
J » one . - < evelan y é . ; ,000 200,196,000 86.0 
Gold, meld. exclusively oe owas wana amar aamam | Ate eae B88 eeram stesso Seem a 
oO e exclusiv ; hae : : ee anta ; 455, ,691,000 1 000 58,256,000 75.3 
e gpcine F. *. — 81,588,008 $1,588,530 $1,629,315 $273,301 $273,397 636 Chicago 435,490,000 15,243.000 $1,313,000 174,772. 000 352,520,000 86 2 
oO settlemen und w | uis . ‘ . y ‘ r . ,000 56, ,000 4,912 ) 3.2 
F. ard 551,212 555,602 686,248 161,866 135,608 174,795 | Minneapolis .... 62,235,000 4,460,000 26,004,000 49, 159,000 is. $29 Woo i 
Gold and gold ‘certificates = ¥ = z | Kansas City 112,349,000 9,115,000 28,736,000 69,445,000 88,265,000 73.8 
held by banks..... » __ 811,022 817,046 622,876 500,619 497,118 368,428 | hee ieee 44.477,000 14,098,000 —-29,229, 000 31,959,000 58,530,000 55.9 
Total gold reserves $2,945,300 $2,961,178 $2,938,439 ~ $935,786 $906,123 $848,859 | San Francisco 282,321,000 7,770,000 39,009,000 157,138,000 171,218,000 87.2 
Reserves other than gold 169,702 165,631  —_: 190,379 47,191 46,586 74,533 | 
Total reserves .. $3,115,002 $3,126,809 $3,128,818 $982,977 $952,709 $923,392 . 
Non-reserve cash . 66,856 63,436 63,139 17,301 14,721 19,102 Foreign Bank Statements 
Bills discounted : REICHSBANK 
Secured by U. S. Govern- | E SBA! 
ment obligations 62,209 5,599 511,455 16,758 19,101 160,293 | CRORES Sy enneas ; 
Other bills discounted. 128,306 140,324 516,533  ——s15,589 = 26,056 124,078 | . 7. eg Age Waly 8 Tuy 15 (Ane, i 
Total bills discounted. $190,515 $205,923 $1,027,988 ~ $32,347 $45,157 $284,371 | Gold coin and bullion 2.588 813 2,618,698 2.618.728 9 618 731 ‘ P 
wU,9! b, - 2, | Gold coin and bullion............ 588, 2,618,72: 2 iT 2,148,318 
pills ee —t..d market 154,328 133,571 117,885 49,859 44,840 63,030 | Reserve in foreign currencies 317,312 260,867 181,638 183,851 330,723 
Bonds 2 . 8 s 59.608 49.650 42.673 12.523 9.798 2,495 Bills of exchange and checks. ISHAEN 1,552,065 1,759,255 1,427,183 1,486,029 2,413,564 
Treasury note 291:617 278,307 va a Bie BR ot 8 ee “a 4206 Ball ens ee2| 
Certificates and bills 255,112 248,267 22,577 69,640 64,026 14,080 | Advances... me ihe Re kay 60,735 133,178 57,558 70,237 13°808 
Total U. S. Government Investments ee Saerncccatasen 100,867 101,015 101,017 101,068 92,744 
securities $606,337 $576,224 $154,303 $192,188 $180,476 $38,621 EE len nie psweeeuns 684,91 683, 753,560 729,431 557,879 
Other securities ___ 8,472 _7,2 _ 10,650 6450 $5,250 2,600 | Notes in circulation.’.... ceeeceseee 4,397,293 4,637,559 3,965,868 4,186,916 4,472,149 
Total bills and securities $959,652 $922,990 $1,310,826 $280, 44 $275,723 $388,622 ba Other rein d obligations. newene 421,695 397,644 666,970 426.712 490; 404 
Due from foreign banks 703 7 723 232 217 - | a rrr 220,557 219,843 217,621 264,122 338,827 
egemectes items 579,632 503,728 754,498 156,350 136,909 a 545 "EE Ee oi 4% 4% 4% 4% 7% 
All other resources 15,617 14,442 10,610 7,647 6,621 
Total resources .........$4,816,686 $4,710,758 $5,357,092 $1,466,809 $1,408,082 ee BANK OF FRANCE BANK OF ENGLAND 
LIABILITIES. (Millions of francs) semana ven 
Federal Reserve notes in * Aug.13, Aug.6, Aug.14, 
actual circulation $1,332,991 $1,338,774 $1,815,378 $151,665 $155,352 $311,399 Aug. 9, Ang. July 26. ’ 1930. 19 1939. 
its 1930. 1930. 1930. Circulation £367,379 £372, 978 = 591 
——: bemiwenesve aes =} |. RBS a 89:5:0:5 -. 46,656 46,061 45,283 | Public deposits 12,256 7,865 998 
count ae .. 2,399,616 2,363,852 2,330,365 995.673 957,562 921,203 Stent balance abroad 7.063 7.068 7,104 | Private deposits 100.271 98,340 100; 789 
Government 5 31.519 18.161 5,024 8 1/489 Negot. bills bought Bankers’ accounts 66,252 61,552 501 
Foreign bank dee: 8.149 5.755 4,924 4,507 2 113 "885 SO Pee F 18,768 18,918 18,952 Other accounts 34,019 36,987 36,288 
Other deposits ............ 26,450 22,280 22,662 13,644 9,837 7,667 Comsmal. bills, France 5,538 4,750 eof Govt. securities 54,346 53,145 73,421 
Total deposits $2,463,778 $2.423,406 $2,376,112 $1,018,848 ~ $977,796 ~ $931,244 | Negotiable bonds of a | tk eee Cn Tn Te 
Deferred availability items 558,011 487.054 714.079 145,691 124,367 188,859 | sinking fund .. 5,304 5,304 5,394 | Securities ” 92°744 23'614 25/230 
Capital OMG cc nceccaeee . 169,769 169,680 166,135 65,577 65,577 585 | Circulation ... .. 72,970 74,008 72,110 | Reserves 46.726 40.616 30,096 
Surplu ‘eackee “ee 276,936 254,398 80,001 80,001 71,282 | Creditor cur’nt accts. 17.292 15.788 17.595 Bullion ae 154,105 153.595 140'687 
All other liabilities ae 15,201 14,908 _—- 30,990 5,117 4,989 8,660 | Ratio ..... 51.69% 51.29% 50.5% Prop. res. to liab 11.5% 37.8% 5.9% 
. Total liabilities P $4,516,686 “$4,710,758 $5,357,092 “$1.466,899 ~$1.408,082 $1,575,029 | Bank rate 2%% 2%  2%% | Bank rate 3% 3% 514% 
atio of total reserves to de- | ss 
posit and Federal Reserve | 
one ag Re 8 82.0% 83.1% 74.6% 84.0% 84.1% 74.3% R 
ontingent liability on bills P 
purchased for foreign cor- BROKERS LOANS 
respondents ..e. $480,094 $483,454 $441924 $157,755 $159,016 $133,679 ionsanie NEW YORK REPORTING MEMBER BANKS 
; ——F 
| 
GOLD MOVEMENT RESERVE BANK CREDIT AND 
Week Ended Aug. 13, !930 RELATED ITEMS | 
Imports (Millions of 
From China ‘ $220,000 es of Coeee e-— 6 
Chiefly from Latin-American Net Change Since } 
countries , . 166,000 Aug. 13, Aug. 6, Aug. 14, | 
~ eg 1930. 1930. 1929. 
Total $386,000 | Bills discounted 191 —15 —837 
Exports: ie bought 154 +20 + 36 | 
securities 606 +30 +452 | TOTAL | 
To France . $8,809,000 | Other Reserve Bank 5 T —15 
’ credit + 6 — 21 
Total $8,809,000 Total Reserve Bank 
Week Ended Aug. 6, 1930 credit 982 +42 370 2 ” 
Imports: Monetary gold stock 4,489 5 +139 < | 
Tom Urugua . $1,000,000 eee? Sr reey oe 4 4 
- From Brazil 146,000 pees - 1,387 +s o. 5 4 — 4 T 442 
From Ecuador 117 000 Money in circulation 4,437 —308 Pal R oN ° 
Chiefly from other Latin-Ameri- Member bank reserve 7. oer alt = 
car caumieken 85.000 balances 2,400 +36 + 70 & OTHERS fil] 2 
“| ~ Unexpended = capital a AUG 6 ro) 
Total $1,348,000 funds, non-member ” w Z 
Exports: deposits, &c 421 +5 + 11 * 3 " f : 4 
: ——— —_ 2 a + 
= fu : T ——7 
Fe - $33,000,000 BROKERS’ LOANS 4 aa f | > 
Total $26,000,000 (New" York Reporting Member Banks) @ f H =] 
aT, (Millions of Dollars) j “4? FOR ACCOUNT 2 o - 
DISCOUNT RATES OF CENTRAL BANKS Gen Ques 4 BE SFO 
Federal Reserve Present Date Previous Ac- Town Oth- De _»lOWN BANKS % : 2 
System: Rate. Established. Rate. | 1930. count. Banks. ers. Total. mand.Time / 
Fe RRS I July 3,1 3% | Aug. 13 1,646 705 804 3,155 2,513 642 De 
New York ......... 2% June 20,1930 3 | Aug. 6 1,719 694 801 3,214 2,578 635 
Philadelphia ....... 3% July 3,1930 4 July 30 1,669 745 814 3,228 2,618 610 
GUOVGIREG .... 2.0. June 7,1930 4 July. 23...1,619 776 832 3,226 2,624 603 
Richmond ......... July 18,1930 4 July 16...1,596 799 847 3,243 2,634 608 
Atiamte .........55. July 12, 1930 4 July 9.. 1.563 760 §=©©880 3,203 2,579 624 = 
EE ia Jb kee aes June 21,1930 4 | July 2...1,710 856 3,219 2,580 639 
St. Louis ieee ae ug. 7, 1930 4 | June 25...1,764 713 939 3,416 2,787 629 FOR OWN ACCOUNT 
Minneapolis ....... 4 Apr. 15,1930 4% | June 18...1,850 1,031 3,787 3,175 612 
Kansas City ...... 4 11.. .1,799 7 3 3, 615 
isgséedveane 4 4 8 4 3 632 
4 28 988 1/257 4,022 3 642 : 
= SEE Pre 3 1,es9 1, : 3 624 ac 
etwannenees 3 
4 1,810 5. 355 
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RHE American Locomo- 
tive Company and 
subsidiaries report for 
the six months ended 
on June 30 a consoli- 
dated profit of $2,194,- 
534 after depreciation, 
Federal taxes, and 
other charges, equiva- 
dividends on its preferred 





after 
stock for the period, to $1.10 a share on 


lent. 


the 770,000 shares of no-par common 
stock outstanding. This compares with 
$3,075,939, or $2.24 a share, in the first 
half of 1929 and $3,775,371 in the final 
six months of 1929, or $3.15 a share on 
the common stock. 

William H. Woodin, chairman. said 
the company on July 1 had on its books 
unfilled orders amounting to $15,472,948, 
compared with $17,834,363 on Jan. 1, 
1930, and $31,727,460 on July 1. 1929. 

“The amount of unfilled orders on the 
books as of July 1 last,” Mr. Woodin 
said, “assures a volume of output for the 
third quarter of the year at a rate in 
excess of the average for the first six 
months, but with the dearth of new or- 
ders immediately in sight the company’s 
operations will be somewhat reduced in 
the last quarter unless further orders 
are received promptly. 

“The existing widespread depression 
in business, which during the second 
quarter sagged to a level lower than has 
occurred in over five years, has, aecord- 
ing to published reports, reduced the net 
revenues of the railroads for the first 
five months of 1930 by about 30 per cent 
as compared with the same period in 
1929. Faced with this condition. the 
railroads have radically curtailed their 
purchases of motive power, with the re- 
sult that the entire locomotive industry 
of the country received orders from the 
railroads for only 256 locomotives during 
the six months under review, as com- 
pared with orders for 536 locomotives 
for the first half of 1929.” 

Mr. Woodin reported that the Ameri- 
can Locomotive Company continues in a 
strong financial] position and was well 
able to meet every: exigency in a tem- 
porary corrective period in the economic 
growth of the country, such as the pres- 
ent one. On June 30 last, he said, cur- 
rent assets exceeded current liabilities by 
$32,945,654. The company had no loans 
payable, but had in its treasury $15,337,- 
285 in cash and marketable securities. 


Wickwire Spencer Steel Company 

An amended plan for reorganization of 
Wickwire Spencer Steel Company has 
been announced by the reorganization 
committee as a result of an arbitration 
proceeding between the committee and 
the Class B noteholders‘ committee. The 
decision of the arbitration was that hold- 
ers of the company’s Class B notes are 
entitled to receive substantially 10.686 
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per cent of the stock of the proposed 
new company to be presently issued, 
which is equivalent to 10.8171 shares of 
new stock per $1,000 principal amount of 
Class B notes. 

The committee’s notice provides that 
holders of the various securities already 
deposited under the plan, upon the sur- 
render of their certificates of deposit 
and upon payment of their pro rata 
share of the expenses, obligations and 
liabilities of the reorganization commit- 
tee, may withdraw from the plan on or 
prior to Sept. 10, 1930, and thereupon 
will be entitled to receive back their de- 
posited securities. Provision also is made 
for the deposit of heretofore undeposited 
first mortgage and prior lien bonds and 
Class A notes until such time as may 
hereafter be fixed by the committee. 
Holders of Class B notes also will be per- 
mitted to deposit their notes until such 
time as is fixed by the committee. The 
committee reports that 71 per cent of 
both classes of bonds and 82 per cent 
of the Class A notes already have been 
deposited under the plan. 

Pittsburgh-Suburban Water Service 

The Pittsburgh-Suburban Water Ser- 
vice Company, a subsidiary of Federal 
Water Service Corporation, reports 
gross revenues of $328,605 for the year 
ended June 30, 1930, as compared with 
$311,684 for the preceding twelve 
months. Operating expenses, mainte- 
nance and taxes, other than Federal in- 
come tax, totaled $144,416, as against 
$135,219. Gross income amounted to 
$184,189, which compares with $176,465 
for the year ended June 30, 1929. 


National Electric Power Company 

Subsidiaries of the National Electric 
Power Company, operating in fifteen 
States along the Atlantic Coast, showed 
an increase of 3.7 per cent in kilowatt 
hour output for the month of July and 
an 8.2 per cent increase for the first 
seven months of the year. 

The total output for July, 1930, was 

133,466,771 kilowatt hours, as against 
128,758,434 in July a year ago, a gain 
of 4,708,337. 

For the first seven months of the year 
the National Electric group showed a 
total output of 956,583,170 kilowatt 
hours, compared to 884,126,659 for the 
first seven months of 1929, an increase 
of 72,456,511, or 8.2 per cent. 

During the seven months’ period, en- 
ergy generated in the company’s own 
plants was 808,997,632 kilowatt hours, 
an increase of 9.8 per cent, while energy 


purchased from outside sources was 
147,585,538 kilowatt hours, a gain of 
only 3 per cent. 





Standard Gas and Electric Company 

John J. O’Brien, president of the 
Standard Gas and Electric Company, an- 
nounces that the combined net earnings 
of al] the company’s subsidiary and af- 
filiated public utility companies for the 
twelve months ended June 30, 1930, 
showed an increase of $2,767,752, or 3.84 
per cent, as compared with the previous 
twelve months. Gross earnings _ in- 
creased $4,344,649, or 2.88 per cent. Fig- 
ures for all companies now in the system 
compare as follows: 


Twelve months ended June 30: 
1930. 1929. 
$155,070,384 $150,725,735 


Gross earnings 74:698. 391 71'890'569 


Net earnings 


Other income ... 2,335,430 3,019,744 
Net earnings includ- 
ing other income. 76,993,751 74,910,313 


United Carbon Company 

The United Carbon Company reports 
net earnings after depreciation, deple- 
tion, contingency reserves and Federal 
taxes for the six months ended June 30, 
1930, of $468,229, compared with $838,791 
in the first half of 1929. The amount 
of the depreciation and depletion deduc- 
tion for the first half of this year was 
$764,616, compared with $768,530 in the 
corresponding period of 1929. The con- 
tingency reserves deducted in the six 
months in 1930 totaled $70,000, compared 
with $42,500 last year. 

The amount of 7 per cent participating 
preferred stock outstanding showed some 
further reduction to a total of 19,694 
shares as of June 30, 1930. Deducting 


preferred dividend requirements at the 
rate of $7 a share on this number of 
shares, the six months’ net was equiva- 
lent to $1 a share on 397,885 shares of 
common stock outstanding as of June 30, 
1930. 

The balance sheet as of June 30, 1930, 
showed current assets of $5,133,480 and 
current liabilities of $597,922. The cur- 
rent assets included cash and govern- 
ment securities aggregating $1,351,807 

Comparison of the six months’ state- 
ment with that for the three months 
ended March 31, 1930, indicates that net 
earnings in the second quarter of this 
year were $204,929, compared with $263.- 
301 in the first quarter. 


United States Rubber Company 

During the six months ended June 30, 
1930, net sales, after all discounts and 
allowances, amounted to $75,206,983. 
Sales for the first six months of last 
year were $86,073,346. The dollar value 
of sales of practically all commodities 
was lower, in many instances being af- 
fected by lower unit prices. Sales of 
tires and other rubber products to auto- 
mobile manufacturers, due to the cur- 
tailment of their production, were ma- 
terially lower. 

After all charges, including interest on 
funded indebtedness of $2,904,299 and 
provision for depreciation of plants of 
$3,730,793, the net decrease in surplus ac- 
count amounted to $2,797,403. The pro- 
vision for depreciation is an increase of 
$563,356 over the sum provided for the 
same period last year. 

The current financial position 
company at June 30,.1930, was: 
Cash 
Proceeds of issue of 3-year 6% 

notes due June 1, 1933, depos- 

ited with trustee of 7%% note 

issue due Aug. 1, 1930 15,000,000 
Accounts and notes receivable 

less provision for doubtful ac- 

counts 
Finished goods : 
Materials and supplies 


Crude rubber in transit 
to New York 


of the 


$6,948,849 


32.432.604 
$46,735,046 
19,864,581 


1,811,293 
68,410,920 

Total current assets $122,792,373 

Bank loan of a subsid- 
iary company 

Export acceptances 
payable . 

Accounts payable, in- 
cluding acceptances 
pee for importa- 

ion of crude rubber 

74%% secured gold notes 
ue Aug. 1, 1930, less 
$293,000 held in treas- 
ury 17,843,000 


$2,000,000 


3,000,000 


13,795,034 


Total current liabilities 36,638,034 


Net current assets $86, 154,339 


The Plantations, after all charges and 
reserves, had a loss approximating $350,- 
000. These results have not been in- 
cluded in the statement of the United 
States Rubber Company. 

Through the issue of $15,000,000 of 
three-year 6 per cent secured notes, due 


June 1, 1933, provision was made for the 


retirement of the 7% per cent secured 
notes which matured Aug. 1, 1930. 


Funded indebtedness amounting to 
$2,983,000 was retired during the six 
months. 


A large number of small properties 
and three factories have been sold, and 
arrangements have been made for the 
closing of five additional plants, in ac- 
cordance with the plans to concentrate 
the manufacturing operations of the 
company. 


American Machine and Foundry 
Company 


Net income available for common stock 
of the American Machine and Foundry 
Company set a new high record for all 
time in the first half of 1930 with an in- 
crease of 34 per cent over the corre- 
sponding period of 1929. Net income 
available for common stock, including the 
proportionate share from International 
Cigar Machinery Company, was $1,565,- 
641, against $1,157,442 in the same pe- 
riod of 1929 and $565,736 in the first half 
of 1928.. 

These earnings were equivalent to 
$7.85 a share on the common stock out- 
standing July 1, 1930, compared with 
$5.86 on the common stock outstanding 
July 1, 1929. On the recent 5-for-1 com- 


mon stock split- up the earnings were 
~quivalent to $1.57 a share, against $1.17. 
rhe earnings for the second quarter of 


1930 were $902,804, a decided increase 
over the $663,837 reported in the first 
quarter. 

Gross sales and royalties for the first 
half of 1930 were $4,364,859, compared 


with $3,397,704. 

International Cigar Machinery Com- 
pany, the principal subsidiary of Ameri- 
can Machine and Foundry Company, re 
ported net profit to surplus of $821,117, 
against $830,602 in the corresponding pe- 

riod of 1929. This was equivalent to 
$1.37 a share on the new stock for the 
1930 period, against $1.38 a share for 
1929. [hese earnings were reported 
after depreciation of $287,053 in the first 
half of 1930 and a depreciation of $104,- 
912 in the first half of 1929 

Current assets of American Machine 
and Foundry as of June 30, 1930, were 
$7,015,801, of which $5,353,170 were cash 
and marketable securities. Current lia- 
bilities of the company were $2,890,000, 
of which $2,335,000 was set aside for the 
retirement of the preferred stock as of 
Aug. 1, 1930. The inventory was 
$1,042,605. 


Taylor Milling Corporation 
The Taylor Milling Corporation has 
just completed the most successful six 
months’ period in its history. Net income 
for the six months ended June 30, 1930, 
amounted to $316,804 after all charges, 
including Federal taxes, as ae $250,- 
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984 in the corresponding period of 1929, 
an increase of 26.3 per cent. These earn- 
ings are equivalent to $3.17 a share for 
the 1930 period, compared with $2.51 for 
the first six months of 1929, and the full 
year’s dividend of $2.50 was thereby cov- 
ered by the first six months’ earnings 
with a margin of 67 cents. Sales for this 
period were $3,100,457, as compared with 
$3,237,374 last year, the decrease in dol- 
lar sales being due to the reduction in 
basic commodity prices. 

The balance sheet as of June 30, 1930, 
disclosed the most liquid position yet 
published, the current ratio being 7.29 
to 1, as against 4.15 to 1 as of Dec. 31, 
1929. Current assets were $1,397,993, of 
which over $422,000 was cash on hand or 
on loan and total assets were $2,306,459. 
Total liabilities amounted to $191,717, all 
of which ‘were current, consisting only of 
various accounts payable and accrued 
Federal taxes, there being no bank loans 
or funded debt. Net working capital has 
increased from $985,000 to $1,206,276. 
During the six months under review the 
company completed and paid for a new 
office building in Los Angeles and an ad- 
dition to the warehouse in Stockton and 
has also started construction on a new 
_—— and mill for the Los Angeles 
plant. 


Thatcher Manufacturing Company 


The Thatcher Manufacturing Company 
reported for the first six months of 1930 
net profits of $321,253, after deprecia- 
tion, Federal and State income taxes and 
royalties. This is equivalent after divi- 
dends on the convertible preference stock 
to 63 cents a share on 131,836 shares of 
common stock outstanding on June 30. 
It og eg with net profit of $360,800 
in the first six months of 1929. The sec- 
ond half year normally produces about 
60 per cent of the yearly income. 

he comparative income accounts are 


as follows: 
Six Months Ended 





une 
1930. 1929. 

Spereting preeit. ....-. $534,107.87 $606,418.17 
her income ......... 56,298.34 48,216.37 
Total soeane ee $900,406.31 bere es 

Provision “tor ‘Federal . ieoaag* 

— State income 

> ener 56,000.00 65,000.00 
Royalties, losses, &c... 59,216.22 76,975.14 





Net profit to surplus.$321,253.36 $360,800.67 


The balance sheet as of June 30, 1930 
showed total current assets of $2,192,211 
and current liabilities of $307,123, a ra- 
tio of 7.13 to 1. Of the current assets 
$1,242,002, or .more than half, repre- 
sented cash. On June 30, 1930, the com- 
pany had a capital surplus of $145,056 
and an earned surplus ¢ of #1, 111,140. 


Chicago & Alton 


Announcement of a transaction which 
will extend the Baltimore & Ohio 
Railroad from Chicago to Kansas City, 

rovide it with a direct line between 

icago and St. Louis and add 1,000 
miles to its system has been made by 
Jerome J. Hanauer of Kuhn, Loeb & Co. 
Effected through the purchase of de- 
faulted bonds of the Chicago & Alton 
Railroad, the deal gives the B. ” 
at a cost of $21,500,000, a road valued 
‘in 1928 by the Interstate Commerce 
Commission at $75,000,000 and unoffi- 
cially valued at $100, 000, 000 

Negotiations for the ‘deal were made 
by Mr. Hanauer, acting for Kuhn, Loeb & 
 & F. H. Ecker and Wood, Low & Co., 

representin the Chicago & Alton 3% 
per cent Send ds, and Daniel Willard, 
president, and George M. Shriver, senior 
vice resident, of the Baltimore & Ohio. 
The & O. and its bankers decided on 
the purchase after a decision to follow 
the commission’s final consolidation 

plan was reached. The B. had pre- 
Slously sought the Wabash Railway for 














MAKE YOUR OWN 
SHORT-TERM FORECASTS 


“Forecasting Monthl jovements of 
Steck Prices’’ a 4 na e aeiet that pre- 
sents astonishing results of a ee in- 
vestigation. This booklet describes the prac- 
tical application of a composite barometer 
} A has yielded correct forecasts of average 

stock-price movements in 108 of the past 127 
months. Also, convincing evidence of the un- 
certainty inherent in authoritative methods 
of forecasting is offered. Price, $2.00. 


WM. DUNNIGAN, P. 0. BOX 553 


Stanford University, Calif. 























American Security News 
Earnings Records 


a western extension, but the commission 
a my oe a o & Alton to it. 

The B. ill pay $800 flat per 
$1,000 aa Z the $22,000,000 of 3% 
per cent first lien bonds outstanding. 
This price, which was accepted by ma- 
jority holders of the bonds, will be 
offered to minority holders. It com- 
pares with recent quotations of $760 to 
$780 for the bonds. The bonds have been 
in default since July'1, 1922, and, as of 
Aug. 1, interest amounted to more than 
28 per cent, or to $6,223,800, making a 
total claim for the bonds of $28,223,800. 

The other bonds which were pur- 
chased in the deal were 6 per cent gen- 
eral mortgage securities. There are 
$16,834,000 of these outstanding, and the 
interest default on them, dating from 
Jan. 1, 1915, to Aug. 1, totals $14,224,730. 
making a total claim of $31,058,730. At 
one time the Union Pacific Railroad 
owned about one-half of these bonds, but 
it has since disposed of them. All of 
these bonds were privately held by Kuhn, 
Loeb & Co. and a few other interests. 
The price paid by the B. & O. for them, 
while not officially announced, was un- 
derstood to be ~ 


White Sewing Machine Corporation. 


The White Sewing Machine Corpora- 
tion and subsidiaries report for six 
months ended June 30 net profit of $20,- 
595 after interest, depreciation, Federal 
taxes, &c., compared with $161,174 in 
first half of 1929. Net profit for quar- 
ter ended June 30 amounted to $1,645 
after these charges, 
$241,763 for corresponding period of 
1929. There are outstanding 100,000 
shares of no par $4 preference stock 
and 200,000 shares of common stock. 


Baltimore & Ohio 


Under agreement by Baltimore & 
Ohio to buy Chicago & Alton 3%s and 
general 6s, holders of the.latter will re- 
ceive $230 for each $1,000 bond. Holders 
1 a large majority of 3%s have otne 

— their intention of my oe | 

ton has $22,000,000 3% per cent nds 
culeiunding on which interest was de- 
faulted July 1, 1922. As of Aug. 1, the 
unpaid interest on the 34s was more 
than 28 per cent, or $6,223,800, making 
the 3%s’ total claim $28,223,800. The 
$16,834,000 6s have received no interest 
since Jan. 1, 1915. Total claim of this 
issue, including interest, was $31, 058, 730, 
making the claims of the two issues 
$59,282,530. 

Baltimore & Ohio will acquire the Al- 
ton peegerty for $21,500,000, plus ex- 
penses for foreclosure and reorganiza- 
tion. A decree for foreclosure will be 
entered shortly and the court asked to 
set date for sale. 

Sale of the bonds to the Baltimore & 
Ohio will end some long-standing litiga- 
tion between the holders of the 6s and 
3%s as to the treatment in the reorgani- 
zation of the road. 

In any reorganization plan for Chicago 


‘& Alton the fact that there are $92,- 


124,900 bonds outstanding, with two is- 
sues agg - gr $38,850,000 having 
large unpaid interest claims, precludes 
the possibility of the two preferred 
stocks and common receiving any better 
treatment than a prohibitive assessment. 

A reorganization plan will most likely 
be evolved after and if sufficient bond- 
holders accept the Baltimore & Ohio of- 
fer. To control reorganization, the Bal- 
timore & Ohio will have to secure a 


majority of the $22,000,000 first lien - 


3%s of 1950 and $16,834,000 general 6s 
of 1932. Alton’s bankers never found 
conditions favorable for offering the lat- 
ter issue. 

The question of the exact nature of 
the mortgages of each issue of Chicago 
& Alton bonds has been in litigation for 
some time, with the dispute centred 
about the mortgages of the 3%s and 
the 6s. 

Under the ruling of Special Master 
Lundahl, upheld by ~_ er courts, the 
34es were adjudged to have a first lien 
on all rolling stock acquired since 1 
when consolidation of the old and new 
companies took place. In addition the 
3%s were held to be a first lien on 
eighty-five miles of road and a second 


compared with - 


lien, after the 3s, on the bulk of the 
property. 

The claim of the 6s to a prior lien on 
property acquired since 1906 was held 
inadmissible by the courts. 

The 3s have a first lien on the bulk 
of the road, but the after-acquired prop- 
erty clause of the refunding mortgage 
of the old company under which the 3s 
were issued extends only to property 
subsequently acquired by the mortgagor 
company and does not extend to prop- 
erty subsequentiy acquired by the new 
consolidated company, the master held. 

Court rulings, in general, have been 
to the advantage of the 3%s, as the 
rolling stock acquired since 1906 is 
worth several million. 

Interest on the 3s has been paid, but 
interest on the 3%s was defaulted Jan. 
2, 1923, and‘arrearages now total ap- 
proximately 23 per cent. Notes were 
accepted for coupons on the 6s due July 
1, 1915, and January and July, 1916. In- 
terest due Jan. 1, 1917, and on subse- 
quent dates has not been paid. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS AND MISCELLANEOUS. 
Com. Share 


—Net Profit——, Earnings. 

Company. 1930. 1929. 1930. 1929 
Ahumada Lead: 

June 30 qr. *%$33,512 *$6,857 

6 mo. Ju. *71,443 *20,516 
Alliance Realty 

6 mo. Ju.30 aati 724,523 $3.60 $4.94 
Amalgamated Leather: 

6 mo. Ju.30. 113.015, 36,128 p.72 


American Encaustic Tile: 


Com’n Share 





Net Profit———. Earnings. 
Company. 1930. 1929. 1930. 1929. 
June qr. 34,955 205,735 saat .90 
6 mo. Ju.30 *32,923 309,958 ; 1.36 


American Hide & Leather Co.: 
Yr. June 28 68,144 *1,594,394 


American Ice: 
6 mo. Ju.30 31,968,454 s2,107,927 


American icone ve Co 


3,075,939 1.10 2.24 


6 mo. Ju.30 2,194,534 
American smanine & Ay ry: 

6 mo. Ju.30 1 1,227,442 1.57 1.16 
American Rolling Mill Co. 

6 mo. Ju.30 1,646,050 . 2 


American Steel Foundries: 
June 30 qr. 1,120,078 
6 mo. Ju.30 2,139, — 


American Tobacc 


2,802,224 1.02 1.49 
1,591,208 1.93 2.59 


5 mo. My.31 19,122, $01 “or 7.59 
Associated oe Compan 

June 30 qr. 1,524, 4 L, bis, 650 66 84 

6 mo. Ju.30 3,264 996,452 1.42 1.31 
Baumann (Lagwig) ) - Co.: 

Yr. June 30 306, 421,074 49 1.17 
Bon Ami Co 

—_— 22 qr. * 379, 307 398,476 a1.01 al1.06 
mo. Ju.30 700,467 733,390 a1.87 a1.96 
Bourigis Inc.: | 

u.30 178,999 227,211 

Seiieeen a Truck Corp.: 

6 mo. Ju.30 2,235 548,451 h.60 h2.41 
Bullard Co.: 

6 mo. Ju.30 *62,064 598,436 rr 2.17 
Cardon Phonocraft wear 

Yr. June 30 737,654 ia -92 
Century Ribbon Mills: 

June 30 qr 445,560 20,142 p1.45 

6 mo. Ju.30 176,713 73,719 .24 


Certain-Teed Products Corp.: 
June 30 qr. *%206,374 *81,9 904 


6 mo. Ju.30 °756,938 *665,478 
Chain Belt Co.: 

6 mo. Ju.30 412,780 443,467 3.44 3.69 
Commercial Credit Co.: 

June 30 qr. 1,184,272 


6 mo. Ju.30 2,271,670 2 
5 Cigar: 
June 30 q » 787 776,335 1.44 2. 
6 mo. 3 "30 1,082, 260 1,445,259 2.51 3 
Consolidated Film Industries: 

June 30 qr. 572,764 581,713 

6 mo. Ju.30 1,239,922 
Diamond Match: 


2,933,949 1.10 


June 30 ar. 716,001 4.21 

6 mo. Ju.30 1,426,137 8.39 
Durham Hosiery Mills: 

June 30 qr. +240 a 

6 mo. Ju.30 50,930 p1.55 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 9, 


STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
100 Aeromarine Kl ..... ly le %y— %& 
1,300 Alco Tool, Ltd, A. , 16 15% 16 + & 
200 Amal Laundries ..... 2 2 2 “s 
300 Amazon Corp, wi... 2 1% 1% .. 
900 Am Austin Car...... 7 6% 64e-—- hk 
500 Am ———, jeGncctesees 6% 6% t64-— % 
Tt GCM sicccaccees 14 14% %m-— %&% 
2,300 Am Eagle BSP. cece ta % .- 
1,200 Appal Gas war...... 2% 2%— % 
809 Assoc G & E, ‘30, rts 64% 4% —1% 
4,100 Do opt stk rts, wi 2% 11% 1%-— % 
1,409 Atlas Util $3 pf...... 38 36 364% + 1% 
400 Automotive Stand... % ly aie 
1,100 Bagdad Copper ..... 1.25 1.25 1.25 +.10 
400 British Can, wi..... 134% 12% 1384+ % 
1,500 Brunner W Air...... 2 Ye M+ & 
200 Claremont Invest ... 6 6 6 an 
800 Claude Neon Lts..... 8 7 ™m— 
200 Color Pictures ...... 5 5 5 oe 
100 Columbia Baking ... 1% 1% lig+ % 
100 Do Ist pt peneeaeue 15 15 lo — 1% 
100 Do 2d pf........... 1 1% %-— %& 
1,100 Cons Chromniwin anaes 10% 10% 10%— % 
eSeReectcoeee 301g ie— % 
7,500 Det a Can Tun. - we 6% %%H-— % 
400 Dixton, Inc ......... 7 6 ™% =.. 
700 Exide Sec ........... 17% 16% 16%— % 
200 First Am p py pf, A 12% 12% 12% .. 
900 Hamilton Gas ....... 6 6 6 — & 
100 H Rubinstein. ee 14% 14% 14%-—2 
2,600 Insull Util rts, wi... 2 1% 1%— % 
300 Int Hydro Elec pf... 53% 53% 53%—-% 
9,000 Int Rustless Iron..... 1% 1%— & 
100 Jenkins Telev ....... 4% 4% 4% + %& 
800 Kinner Air & M...... on ly by — 
1,200 Lautaro beeps os 5% 5% SH— i 
300 Magnavox ........... 3 3 3 — 4% 
8,500 Majestic "Housenid Ut 53 «37% 43% + 6 
1,300 Maxwell Corp ....... 10 9% %-— % 
700 Mexican Oi1 & C..... 2 1 1 — 1% 
200 Nat Harris W, A. 4 13% 13%-— %& 
300 : o & Buenos 
Aires L war...... | % — 
900 No Amer Tr Shs..... 8 ™ Th-— * 
1,400 Oil Shares F’drs..... 5% %& 54+ 4% 
3,200 Petrol Conv ......... ™ 7 ™m— 
1,200 Phantom Oil, w i. 20% 20% Wh— %& 
2,400 Photo Color, pe wi 8% 7 x 1 
200 Railways Corp ...... 16% 16 16% % 
100 Reliance Int'l pf.. 35 35 35 —1 
300 Saranac Pulp ....... 4 63206—=Ci«BsC 1 
1,200 Saranac River Power ea 2 25 — 4% 
200 Seaboard Util war. +4 th— &% 
1,600 Shamrock Oil ....... a” 17 17 —¢% 
200 Shepard Stores ...... 1 1 1 + & 
400 Splitdorf Beth ....... 3% 3% 3%+ & 
800 Super Corp, A....... 9% 9% 2%-— % 
1,100 Sylvestre Util ....... % % m+ & 
2,900 Trent Process ....... 1 % y%— % 
500 Union Cigar ......... vs te u— t 
200 Util Hydro & Rail Shs 
TE cécnnccescess % % %— % 
100 Venezuelan Hold .... 3 3 = ¢ & 
100 Whittelsey Mfg, A. \ % %4—1\% 
4,200 Zenda Gold ......... 35 .25 .25 —.05 
BANKS. 
TOD UFWEME .ccccccccccess 49% 48 48 — 1% 
1,500 Manufacturers ...... 91 80 82 —15 
INSURANCE. 


10% — 1% 
16 — 1 


100 Nat’] Liberty ....... 
200 Seaboard Fi 





1930 
BONDS. 


5: a" 
1,158,566 u1.55 ul.65 


1,863.459 -60 1.46 
17 


oo 
Sm 


Re 


Net 


Sales. 
$1,000 Calgary Pwr 5s,'60... 94% 944% 94% 
1,000 Cities Service 5s,'63, 
ex war .... -. 78% T8% Ts% 
1,000 Do 5s,’69, ex war.. 79 79 79 
1,000 Duke Pwr 414s,’67 -101 101 101 
2,000 First 5 pee Stores 


ME wetsecne -100 100 100 ky 


Rete. 95% 94% 94% 
5,000 Int Salt 5s,"51 847%, 84% 847%, 
1,000 Nevada-Calif Elec 5s, 

— eeeeienred - 92% 92% Yer 


canchmeun 69344 6942 G9lz 2} 
5,000 Ontario * apd puarine 


44s,'50, 
2,000 Shamrock oil i "39, 
with wa ; 
2,000 | he Co 5s, 40, 


2,000 Ward ‘Bak 6s,’37. 


94% 944% 94% 


100% 100% 100% 





High.Low.Last.Ch’ge. 


72 


103 103 103 4% 


10214 102% 1024 — % 
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SECURITIES MARKET 
NEW YORK 
PRODUCE EXCHANGE 


(INCORPORATED 1862 








Day. the security sales 
and quotations of this 
Exchange are being released 
by the four leading Press 
Associations and are appear- 
ing in approximately 100 
important American news- 
papers. 


This is one of the advan- 
tages which investors, bank- 
ersand sponsors find by list- 
ing their securities on this 
Exchange. 


The Listing Committee will furnish 
information to responsible under- 
wniters or Corporations on request 


Address Listing Committee, 
No. 2 Broadway, New York. 





















Friday, August 15, 


1930 


- a 


a ae 


THE 


SE 


ANNALIST 


303 





Economy Grocery Stores: 


Com’'n Share 


——Net Profit——— Earnings 
Company 1930. 1929. 1930. 1929. 
Yr. June 30 336,046 271,551 2.80 2.71 
Dresser Mfg. Co., S. R.: 
6 mo. Ju.30 414, ‘691 411,788 b2.14 b2.11 
Electric Controller & Manufacturing Co.: 
6 mo. Ju.30 342,914 357,222 4.84 5.04 
Emsco Geretes & Equipment Co. 
6 mo. Ju.3 357,995 803,210 ‘89 2.01 
Equitable Office Building: 
3 mo. Jy.31 610,843 600,076 68 67 
Ex-cell-O Aircraft & Tool Corp.: 
6 mo. Ju.30 68,187 e 18 
Federal Bake Shops: 
6 mo. Ju.30 115,377 104,971 37 31 
Federal Screw Work 
6 mo. Ju.30 290, 342 540,515 h1.83 h3.77 
General Parts ly 
iJune 30 qr. 61,019 5 
6 mo. Ju.30 104,963 131,939 73 1.00 
General Printing Ink: 
June 30 qr 195,704 71 
6 mo. Ju.30 413,161 1.53 
General Realty ¥ ane comps 
6 mo. Ju.30 2,649, 3 
General Steel wl 
June 30 qr 466,96 69 
6 mo. Ju.30 1,103,121 1.75 
Goodrich (B. F.): 
6 mo. Ju.30 *1,292,906 5,070,518 4.09 
Goodyear Tire & Rubb 
6 mo. Ju.30 5,592,309 13. 633, 865 h2.02 h7.02 
Hartman Corp.: 
6 mo. Ju.30 +695,787 “559,172 
Indian — yele Co.: 
6 mo. Ju. “368, 793. *378,201 
natn Certificates, Ine. 
4 mo. Ju.30 222,951 25 
Insuranshares Comp. of Delaware: 
6 mo. Ju.30 164,8 a.22 
International over Machine: 
6 mo. Ju.30 1,118 830,602 1.37 1.38 
Interstate monartmnent — inc.: 
6 mo. Ju.30 482,232 496.376 1.65 1.71 
_Kaynee Co.: 
June 30. 224,458 257,379 3.88 4.49 
Kayper & Co., Julius 
Yr. June 30 1,410,607 2,810,268 h2.83 h8.56 
Long- Bell Lumber: 
June 30 qr *305,880 +2,047,570 
6 mo. Ju.30  *610,921 +2,019.868 
Ludlum Steel: 
June 30 qr 745,579 311,958 1.40 
6 mo. Ju.30 95, 422 701,395 3.26 
Mack Tracks, Inc. 
June 30 qr. 1'409.924 2,481,541 h1.85 h3.28 
6 mo. Ju.30 1,900,633 3, $11,128 h2.49 h5.17 
McQuay- Norris "9 Co. 
6 mo Ju.30 300,040 156. 000 = =2.63 4.56 
Mengel Co. 
June 30 qr 67,388 334,366 03 07 
6 mo. Ju.30 210,311 784,252 29 2.08 
a Honeywell Regulator Co.: 
6 mo Ju.30 58,618 293,538 31 1.54 
Moto Meter Goate & Equipment: 
June 30 qr *119,179 
6 mo. Ju.30 176.574 
Munsingwear, Ine.: 
6 mo. Ju.30 207 242 472,360 h1.15 h2.36 
Muskegon Motor Specialties Co. 
6 mo. Ju.30 201 set 62 
National Ratiess Co. 
Yr. June 30 480,526 4.49 
Nat'l Oil Products Co.: 
6 mo. Ju.30 132,051 45,757 3.83 94 
Newport Co.: 
June 30 qr 264,819 375,687 h.47 h1.09 
6 mo. Ju.30 690,836 731,617 h1.26 h2.10 
New Jersey Zine: 
June 30 qr 1,417,288 2,447,806 72 1.25 
6 mo. Ju.30 3,089,155 4.474.741 1.57 2.28 
Outboard Motors Corp. 
June 30 qr 84,288 ‘323,367 b.19 b1.68 
6 mo. Ju.30 141,998 b.21 
Park Utah Con. Mines: 
6 mo. Ju.30 *49, 256 
Pender Grocery Co., David: 
6 mo. Ju.30 *55,539 125,014 1.11 
Pittsburgh Steel Co.: 
June 30 qr $41,007 1,422,548 62 4.89 
Yr. June 30) 1,683,149 4,535,437 3.74 15.00 
Porto-Rican-Amer. Tob.: 
6 mo. Ju.30 383,962 503,662 b.14 b.98 
Pullman, Inc.: 
June 30 qr 5,336,899 3,924,208 h1.37 h1.15 
6 mo. Ju.30 9, ae 759 7,562,993 h2.54 h2.24 
— oe Mtg. 
Yr. May Bios, #00 *33,294 
Simms oR Co. = 
June 30 qr *3,208 475,098 57 
4 mo. Ju.30 40.762 417,747 50 
Southland Royalty Co.: Me 
6 mo. Ju.30 701,481 649,510 70 65 
Sparks-Withington Co.: . 
Yr. June 30 1,738,617 2,510,322 2.55 3.68 
standard Brands, Ine.: 
June 30 gr. 4,211,692 31 
6 mo. Ju.30 7,707,918 57 
Starrett Co., L. S.: 
Yr. June 30 694.734 4.43 
Taylor Milling Corp.: 7 
6 mo. Ju.30 316,804 250,984 3.17 2.51 
Thatéher Mfg. Co.: 
5 mo. Ju.30 321,253 360,801 63 5 
Thompson (John R.) Co. ; 
June 7. 4 281,311 342,942 93 1.14 
6 mo 583,037 675,828 1.94 2.25 
Tide gol Associated Oil: ; 
June 30 qr. 3,430,268 3,428,349 h.39 h.45 
6 mo. Ju.30. 5,595,635 5,042,020 h.58 h.56 
Tide Water Oil: oe 
June 30 qr. 2,187,687 2,039,353 89 80 
6 mo. Ju.30. 2,838,852 2,900,652 1.07 1.09 
Ungerleider Financial Corp.: 
6 mo. Ju.30 614,896 2.45 
United C a | .. 0. ; 
June 30 qr 14,939 425,904 h.43 h.94 
6 mo. Ju. 768. 229 838,791 h.98 hi 85 
U nited- Carr Fastener Corp.: 
June 30 « 67,2 2 : 
6 mo. Ju. 46, 37 428,041 18 1.71 
t. er: 
6 mo. wp Ss CO. "797,403 568,641 p.87 





American Security News: 
Bond Redemptions 


Universal Pipe & Radiator Co.: 
Com’n Share 


Net Profit — Earnings 
Company. 1930. 1929. 1930. 1929. 
June 30 qr 28,505 115,241 p1.09 15 
6 mo. Ju.30 *85,516 125,863 07 
Webster Eisenlohr, Inc. 
June 30 qr *7,089 ni6s, 551 
6 mo. Ju. *112,460 237,765 
Western Aute supply Co. (Kansas City): 
6 mo. Ju.30. 210,64 122,739 c1.07 c.62 


Western Reserve Investing Corp.: 
6 mo. Ju. *51,572 


Wheatsw orth, 


6 mo Ju30. 184308 «171,829 1.28. 1.10 
White Sewing ——_ ime: 

June 30 qr 645 241,763 p.0l .70 

6 mo. Ju.30 20 595 161,174 p.20 pl.6l 
Youngstown Sheet & Tube Co. 


2,810,345 6,107,057. “he. 17_h5.90 
5,327,051 10,537,373 h4.09h10.12 


UTILITIES 

Central Power & Light: 

June 30 qr e724, 646 e741,978 

12 mo.Ju.30. e2,577,560 e2,490,799 
Kentucky Utilities Co.: 

June 30 qr e511,406 496,414 


National Electric Power Co. 
June 30 gr. e1,562,432 1,392, 567 
12 mo.Ju.30. e7,197,403 e6,620,941 


RAILROADS 


(Net income) 
Chicago, =r & Quincy: 


June 3 ¥. 
6 mo. Ju.30 


6 mo. Ju.30. 9,231,000 12,418,787 5.40 7.27 
Duluth, Ss. S. & Atlantic: 
June 30 qr *194,580 *112,625 
6 mo. Ju.30. *372,334 *244,562 
Western Pacific R. R. Co-.: 
6 mo. Ju.30. *1,636,558 +310,430 
*Net_loss. +Frofit before Federal taxes 
a On Class A shares. b On Class B shares. 


*On combined Class A and Class B shares. 


e Before depreciation. h On shares out- 
standing at end of respective periods. j On 
average’ shares. pOn preferred stock. 
s Before depreciation and Federal taxes. 
uOn combined referred and common 
stocks. n Profit before inventory adjust- 
ments 


PUBLIC UTILITY 
EARNINGS 


Standard Gas and Electrics 


12 mos. to June 30: 30 
Gross earnings $150, 070, 384 $150, . 735 
Net earnings 74,658,321 71,890,569 
Other income 2'335,430 3'019.744 
76,993,751 74,910,313 


Net earnings 
California wees I Somers | 


Gross earnings 6,553 477,004 
Net earnings 3 bia" 295 224,022 
Other income. 7,303 34,393 
Net earnings. 2,221,598 2,258,415 
Louisville Gas one Electrics 
Gross earnings 0,391,661 10,001, 144 
Net earnings. O01 585 5,146,341 
Other income. 494,354 396,992 


Net earnings.. 5,895,909 5,543,333 
Market Street Bobweg? 


Gross earnings 9,508,732 9,585,384 
Net earnings 1,506, 568 1,357, 
Other income. 25,178 22,796 
Net earnings bees 1,531,746 1,380,096 
Mountain ven Power?ss 
Gross earnings. 3,461,030 3,229,202 
Net earnings 11334/268 1,277,869 
Other income.. 80,538 87,402 
Net earnings 1,414,806 1.365.271 
Northern States Powers’ 
Gross earnings. 33,084,470 32,149,672 
Net earnings 16,636,365 16,675,040 
Other income. 386,402 729,172 
Net earnings. 17,022,767 17,404,212 
Oklahoma Gas =e pecstetets 
Gross earnnigs. 676,2. 13, 189,989 
Net earnings.. "S867 Obs 6,342,662 
Other income. 391,417 681,256 
Net earnings. 7,259,402 7,023,918 
Philadelphia Companys 
Gross earnings. 63,225,026 62,592,411 
Net earnings 31,063,184 30,078,917 
Other income.. 1,622,675 1,706,297 
Net earnings.. 32,685,859 31,785,214 


San Diego Consolidated Gas and Electric$§ 
Gross easnings ; 7,241,734 7,241,765 


Net earnings 3 467,610 3.471.454 
Other income. ‘ 31,727 3,375 
Net earnings. 3,499,337 3,474,829 
Southern Cc colorado Powers 
Gross —- 2,293,814 2,278,864 
Net earnings 1,068,824 1 _ 436 
Other income. 28,364 1,359 
Net earnings.. 1,097,188 1 2 795 
Wisconsin Public Service§ 
Gross earnings 5,598, 35: 5,259,241 
Net earnings. 2,424,065 2.302,200 
Other income. : 17,227 15,298 
Net earnings. 2,441,292 2,317,498 
Wisconsin Valley Electrics 
Gross earnings 2,096,598 1,756,333 
Net earnings... 960,002 630,932 
Other income. 24,259 23,633 
Net earnings 984,261 654,565 


$Earnings before appropriations for retire- 
ment (depreciation) reserves. 

Figures for each period are for proper- 
ties now comprising the system. Net earn- 
ings of properties sold are included in other 
income. 

National wag Powe 


June quarter gross 0, 400. 15,173,622 
*Profit after taxes 

and charges s 1,562,432 1,392,567 
Twelye months’ gross 65,682,896 59,870,203 
*Profit after taxes 

and charges 7,197,403 6,620,941 


*Before depreciat ion 


American Telephone ana Telegraph 
930 19: 29 





June gross 9, on 339 8.897.699 
Operating income 2,509,396 2'895,900 
Six months’ gross 58. 189,588 54,696,001 
Operating income 17,686,535 20,314,529 
Western Union , Helegzae , 
June gross. 445,006 12,086,459 





Operating income 875,048 1,2 388 
Six months’ gross 67,397,867 71,315,736 
Operating income 255,390 7.624.734 
Empire Public Service 
yain Ove! 
1930 1929 
May gross 643,064 6.2% 
Net earnings. 184,189 7.8% 
Five months’ gross 2,979,666 8.4% 
Net earnings. 829,338 1.0% 
Clev eland Electric Iuminating 
Year to June : 1930 1929 
Operating revenues 27,344,535 25,958,368 
xpenses and taxes 13,688,795 13,331,810 
Net oper. revenues 13,655,740 12,626,558 
Gross income 14,137,113 13,058,980 
Net income. 11,678,937 10,603,204 
Balance after depre- 
ciation : 8,260,937 415,204 
Balance after pre- 
ferred dividends. 7,344,039 6,470,302 
Federal Light and Traction : 
June gross ‘ 658,067 650,085 
Net after taxes and é 
charges 155,507 150,335 
Twelve months’ gross 8,471,197 8,267,641 
Net after taxes and 
charges . 2,307,656 2,237,648 
Surplus aft. preferred » 
divs. of subs. 2,131,412 2,062,740 
Lake Superior District Power . 
June quarter gross. 513,754 491,078 
Net earnings... 276, 002 272,152 
*Net income 182,787 177,965 
Twelve months gross 2,104,515 1,976,147 
Net earnings 1,127,914 1,070, 19% 
*Net income.. 758,853 681,088 
*Before deprec iation 
American Public Service 
June quarter gross 1,786,219 
Net earnings. * 318,177 
Total income 429,178 
*Net income 396,658 
Twelve months’ gross 7,708,511 
Net earnings 1,604,816 
Total income 2,108,484 
*Net income.. 2,027,711 





*Before depreciation 
Wisconsin Power and Light 
2,213,903 


June quarter gross 2,213,903 2,069,959 
*Net after taxes and . 
charges 616,962 583.692 

Twelve months’ gross 4,025,589 S, 188,087 


*Net after taxes and 
charges 2,488,539 ? 335,47 
*Before depreciation. 

California Water Service 

Year to June 30 gross. 2,183,670 099,042 

Expenses and general] ; 
taxes 1,063,083 1,062,557 

Gross income. 1,120,587 1.036,485 

IHinois Water cove e 

Year. to June 30 gross. 1,735 610.268 

Expenses and general ; 
taxes 344,264 318,405 

Gross income. 307,472 291,862 

Central Power and Light 

June quarter gross 2,900,603 2,821,356 

Net earnings .180,394 1,132,829 

*Net income.. 741,978 

Twelve months’ gross 9,354,503 

Net earnings 3, 791,412 

*Net income 2.490.799 





*Before depreciation. 


Meridionale Electric (Italy) 
1929 







1928 
Gross revenue $8,372,481 $8,172,325 
Net earnings. 4,662,294 4,494,878 
Gross income. 5,681,978 5,114,435 
RAILROAD EARNINGS 
National Railways of Mexico 
(Figures in Mexican currency) 
1930 1929 
May gross 9.745.583 10,149.65 
Bal. after expenses 1,891,920 1,517,530 
Five months’ gross. 47,356,6: 43,962,842 
Bal. after expenses. 9 177. 767 5,673,081 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ITH the 
estate issue called in its entirety 
the only additions made 

to the list of bonds called for redemption 
in August before maturity were various 
municipal bonds. The total called fo: 
August is now $24,773,000, compared 
with $39,819,000 in July and $120,291,000 
in August, 1929, at a corresponding date. 

Outstanding notes of the Westminster 
Presbyterian Church of Wichita, Kan., 
designated as first 6s, due from 1931 to 
1934, were called at 102 for Aug. 15. 
Municipal bonds called included $16,000 
Twin Falls County (Idaho) school dis- 


exception of one real 


last week 


bonds, Brazos County (Texas) Roac 
t No. 2 5%ex dated Feb. 15, 1918, 
<d for Aug. 15, and local improvement 
onds of Seattle, Wash., for dates up to 
ind neluding Aug. 16 

Announcements last week of bonds to 
be redeemed in future months included 


Listric 


,230,000 Associated Oi] Company 6 pei 
ent notes due in 1935, called at 102% 
or Sept. 1; Dewey Portland Cement 
‘ompany first A 6s due in 1942, amount- 
ng to $279,000, called for Oct. 1 at 
103%; the entire outstanding issue of 
Northern Ohio Traction and Light fif- 
teen-year debenture 6%s due in 1941, 
called at 102% for Sept. 1, and the Penn- 
sylvania-Ohio Power and Light deben- 
ture 6s due in 1939, called at 103 for 
Sept 


Bonds 


called for redemption in August 
ire classified as follows 








[Industrial $10,296,006 
Public utility 5,964,000 
St > and municipal 797,006 
ce 4 7,584,000 
Miscellaneous 132,006 
Toia $24,773,000 
Adams County, Col., $4,500 bonds on Aug 
1930, ut Brighton, Col. District 1 bonds 
0, inclusive; District 16, bonds 3 and 4 
paving bonds. Lowest 


Albuquerque, N. M., 


nd ghest numbers called, 11 and 486 
Raltimere rerminal Company, first five- 
year real estate 6s. dated June 1, 1928. En 
tire issue called at the Baltimore Trust 
Company ai Baltimore, Md., on Dec. 1 
1930 
Brazos ¢ ounty, Texas, Road District 2 5's 
late od Feb. 15, 1918. Entire issue called at 
Cer 41 Hanover Bank and Trust Com 
an New York, on Aug. 15, 1930 
Chinook, Mont., $10,000 water bonds due 
smber, 1935, called for payment at 
Ith, Schlessman & Co. at Denver, Col 





H Sept. 1, 1930. Numbers of bonds called 


1-10, inclusive 
Cheyenne, Wyv., local tmprovement bonds 
jue March 1, 1934, at Chase National 
Bank, New York, on Sept. 1, 1930. Num 
rs of bonds called, 3, and 49 to 52, in 


Clevis, N. M., paving bonds, at Clovis Na 





ynal Bank, Clovis, N. M., immediately 
Bond called 238 

Crane Iron Works first 6s, due Sept. 1, 1939 

ntire issue called for payment at 105 at 

E jire Trust Company. New York yn 

se pt 2, 1930 

Denver, Col., various local improvement 

t j . at oftice of the City reas 

irer Dt ankers Trust Company, New 

rk City, only upon arrangement with 

1 rreasurer ten days before expiration 

11] date, on Ang. 21, 1930. Num 

of bonds culled: Storm sewer bonds, 

East Side Storm Sewer District 1, bonds 

169 and 170; sanitary sewer bonds, North 

Highlands Special Sanitary Sewer Dis- 








South Side oo Sanitary 
bond 24; various im 


bond 32 


Vistrict & 


Sewel 


rovement bonds, park bonds. surfacing 
I illey paving bonds and street pav 
Dewey Portland Cement Company, $279,500 


called for 


rst A 6s, due April 1, 1942, 
} Trust 


at 105% at the Chicago 
Chicago, Ill., on Oct. 1, 1930 

and highest numbers of bonds 

] C2, C448; D121-322; M393-1669 

El Pase County, entire issue of school dis- 
trict nones called at the United States 

»mpany, Denver, Col., on Sept 





any 








bonds called for 


Hayden, Cet., $1,000 sewer 
y New York 


nent at Kountze Brothers, 
and Aug. 11, 1930 
Company of Covina, Cal 
general and refunding 6s 
1953, called at 105 at Title 
ind Trust Company, Los An 
on Sept. 1, 1930. 
Manitou, Col., $1,500 water 
30 


Lug. 1, 19. 


y 1} $ 
relephone 
ec issue of 
Sept l 


Home 


bonds called on 


Mortgage Security Corporation of America, 
notes called in part for payment 


arious 


the Union Trust Company of Mary 
ind, Baltimore, Md., on Aug. 15, 1930 
Moscow, Idaho, various local improvement 
bonds called for payment at the office of 
he City Treasurer at Moscow, Idaho, on 
Aug 1, 1930 
North State Power Company, Ltd., entire 
issue irst collateral trust 8s, dated 
Feb. 1, 19% 26. called for payment at 105 at 
the Eastern Trust Company, Halifax, N 


S yn Aug. 1, 1930. Coupons due Aug. 1 
130, snould be collected in the usua! man 


Community, Ltd., $133,500 6% per 
tes due July 1, 1939, called for pay 
nent at the Utica Trust and venom Com- 
! Itica, N. Y., on Oct. 1, 1930. Low 
ind highest numbers of bonds called 
290: M30-1844 
Pinte County, Texas, special 5% per 
“nt road bonds; 87 bonds called for pay 
t at the Guarantee Trust Company 
York, on Aug. 15, 1930. Numbers of 
alled, 14-100, inclusive 
Wash., local improvement bonds 
part for payment at the office of 
‘Treasurer 
Line Generating Company, entire 
uc of two-year 5% per cent notes, due 
lec. 1, 1930, also 5% per cent notes due 
1, 1931, called for payment at par at 


Oneida 


ent m 





Seattle 
allied in 
l€ rity 


State 





Halsey, Stuart & Co., Inc., Chicago, II1., 
and New York City, on Nov. 1, 1930 
Thermopolis, Wyo., four bonds of drainage 


district bonds called for payment at office 

of the Town Treasurer on Aug. 15, 1930 
mbers of bonds called: District 1, bonds 

26-29, inclusive 

Wihpineten Gas Company, $13,000 first_and 

refunding forty-year 5s, 6s or 7s, due Sept 





1, 1949, called’ for payment at the Girard 
Trust Compaay. Philadelphia, on Sept. 1 
1930. Lowest and highest numbers of 
bonds called: 227-4245 
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Pacific Coast Securities News 
—Coast Stock Exchanges 


ROPERTIES owned or 
controlled by the Pa- 
cific Western Oil Cor- 
poration, exclusive of 
real estate valuations, 
surface equipment, 
material, supplies, 
&c., have been inde- 
pendently appraised 
at $62,000,000, compared with $33,000,- 
000, the figure carried on the company’s 
books. This is the first estimate at- 
tempted since acquisition by the com- 
pany of the Kettleman Hills and Elwood 
holdings. 

Total recoverable oil from the proved 
reserves of these properties is estimated 
at 86,000,000 barrels. The company’s 
properties as of June 30, last, comprised 
43,487 acres in California, of which 33,000 
acres are owned in fee and the remaining 
10,487 acres held either under lease or 
working agreement. Of the total acreage, 
2,000 acres are proved. The remainder 
includes several important properties 
that are Pay well located and 
from which it is expected valuable addi- 
tional reserves will be developed. 











California Water Service Company 

The California Water Service Com- 
pany, a subsidiary of the Federal Water 

rvice Corporation, reports gross rev- 
enues of $2,183,670 for the year ended 
June 30, 1930, as compared on an equiva- 
lent property basis with $2,099,042 for 
the preceding twelve months. Operating 
expenses, maintenance and taxes, other 
than Federal income tax, totaled $1,063,- 
083, as against $1,062,557. Gross income 
amounted to $1,120,587, which compares 
bgt ances for the year ended June 





Stocks Listed in Los Angeles 

Despite the continued wide-spread 
business depression, dividends paid dur- 
ing the first seven months of 1930 to 
stockholders of securities listed on the 
Los Angeles Stock Exchange were 15 
per cent higher than payments during 
the similar period in 1929 and 36 per 
cent greater than 1928, it was an- 
nounced by F. E. Sanford, secretary and 
manager of the Exchange. 

Cash disbursements for the current 
year to date totaled $135,097,172, as 
compared to $117,197,956 for the first 
seven months of 1929 and $99,577,036 for 
1928. Public utility issues with $46,218,- 
136 registered an increase of 20 per cent 
over 1929 and 21 per cent over 1928. 
The petroleum securities followed with 
$41,915,512, an increase of 16 per cent 
over last year and 25 per cent higher 
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than 1928. ~Miscellaneous issues made 
the most spectacular gain of the year to 
date with a total of $33,620,223, an in- 
crease of 190 per cent over payments in 
1928 and 18 per cent greater than 1929. 

Dividends paid during the month just 
closed amounted to $25,018,262, an in- 
crease of 22 per cent over the previous 
month, but a drop of 10 per cent from 
payments of July, 1929. 

The average price of shares listed on 
the Exchange at the close of July was 
$37.74, as compared to $39.66 for the pre- 
ceding month and $47.96 for July, 1929. 
Total shares listed, represented by 125 
issues, amount to 129,757,647, with a 
market value of $4,896,480,481, as com- 
pared to 130 issues of 117,394,206 shares 
with a market value of $5,630,314,139 at 
the close of July last year. 


Taylor Milling Corporation 


The Taylor Milling Corporation re- 
ports for the six months ended June 30, 
net income of $316,804 after all charges, 
including Federal taxes, compared with 
$250,984 in the same peri of 1929. 
Earnings in first half of this year equal 
to $3.17 a share, against $2.51 in the 
same period of last year. Sales in 1930 
period were $3,100,457, against $3,237,- 
374. Current assets as of June 30 are 
$1,397,993 and current liabilities are 
$191,717. 


San Francisco Stock Exchange 


The market on the San Francisco 
Stock Exchange moved irregularly lower 
on light volume during the trading week 
ending Aug. 8, only eight of forty-two 
consistently active issues closing in 
ground higher than they finished the 
preceding week. Of the eight gains, six 
were fractional. 

A bright spot was Golden State Milk 
which, on the strength of announced 
plans for reorganization that will bring 
all its properties under a single y ~« 
ing unit; advanced 2% points. ther- 
wise, there were no indications of signifi- 
cant price improvement, occasional move- 
ments in either direction for the greater 
part of the week being followed by quick 
reversal. 

On the closing day of the period under 
review, Transamerica was subjected to 
concentrated selling pressure and under 
heavy turnover declined 25 points. The 
stock closed on Aug. 8 3 points below 
the last sale on Aug. 1. 

The five most active stocks were 
Transamerica, 212,319 shares of which 
were traded; Standard Oil of California, 
14,582 shares; Caterpillar Tractor, 14,- 
504; Pacific Public Service, 4,963, and 
Pacific Gas and Electric common, 4,576. 

More than 81 per cent of the securities 
traded on the San Francisco Stock Ex- 
change during July ranged in price be- 
tween $10 and $25, according to an an- 
alysis of share distribution based on clos- 
ing prices on the last day of the month. 

Stocks priced between $50 and $75 
were second in trading popularity and 
those selling at from $25 to $50 were 
third. 

Of the 1,264,531 shares crossing the 
board during the month, 1,034,084 
brought between $10 and $25; 131,873 
sold at $50 to $75 and 64,655 at $25 to 
$50. Nearly 10000 shares changed 
hands at from $75 to $100 and more than 
7,600 at $100 to $125. 

The analysis also discloses that the 
five outstanding trading vehicles for the 
seven months’ period ended July 31 were 
Transamerica, Pacific Public Service, 
Standard Oil of California, Caterpillar 
Tractor and Magnavox. Transamerica’s 
turnover during that period was nearly 
three million shares, the exact figure be- 
ing 2,907,210. Pacific Public Service 
shares changing hands during the seven 
months numbered 603,393; Standard Oil 
of California 582,780; Caterpillar Trac- 
tor 538,973, and Magnavox 503,480. 

As of July 31 there were listed on the 
Exchange 136 stock issues of 103 com- 
panies, the listed shares totaling 156,- 
554,816 with a market value of $5,756,- 
185,000. 


For Transactions on Coast Stock Ex- 
changes See Page 318 








New England Securities News 
—Boston Stock Exchange 


PTET HE New Haven Rail- 
road’s freight traffic 
in July, following the 
trend characteristic 
of most carriers, suf- 
fered the heaviest con- 
Ai Fe traction for any 
axt L” 2 month thus far this 
= ee) year measured against 
1929. Cars loaded and received from 
connections for the three weeks ended 
July 19 totaled 83,715, against 102,141 
for the corresponding period last year, 
a reduction of 18,426, or 18 per cent. 
Judging from results over the country 
there is no reason to suppose that there 
was any upturn in the latter part of 
July. 

As of June 30 current assets totaled 
$26,944,381 and current liabilities $16,- 
209,269, an excess of $10,735,112 of cur- 
rent assets. Of the current assets cash 
and special deposits accounted for $12,- 
543,217. On Dec. 31 last current assets 
were $28,019,287 and current liabilities 
$15,722,242, making net current assets 
$12,297,045. Cash and special deposits 
aggregated $14,298,853. On June 30, 
1929, however, current assets were $27,- 
596,589 and current liabilities $17,640,- 
462, giving an excess of current assets 
of $9,956,127. Cash and special deposits 
were $12,297,045. Profit and loss sur- 
plus June 30 last stood at $21,062,522, 
against $15,573,958 a year ago, and total 
corporate surplus was $23,174,448, 
against $17,453,058. 

Calumet and Arizona Mining Company 

The Calumet and Arizona Mining 
Company reports gross income from 
sales and other sources for the quarter 
ended June 30 of $3,719,131; for the six 
months, $7,790,690. Net income before 
depreciation and depletion for the sec- 
ond quarter was $844,781 and for the 
six months $1,882,158. 


Utilities Hydro and Rails Shares Corp. 

Utilities Hydro and Rails Shares Cor- 
poration reports net gain from interest, 
dividends and realized profits including 
the market value of stock dividends re- 
ceived for the period from Nov. 4, 1929, 
to July 17, 1930, of $64,465 after deduc- 
tion for Federal taxes and expenses. 
Surplus gain as of July 17, last, after 
payment of July 1, 1930, dividend of 
$25,442, amounts to $22,222. 








Melville Shoe Corporation 

The Melville Shoe Corporation reports 
sales for July amounting to $2,296,821, 
an increase of 22 per cent over sales of 
$1,866,823 reported for the same month 
last year. raveler sales during July 
were $304,822. Deducting this amount 
from total July sales leaves a net in- 
crease of 6 per cent in sales over July, 
1929. 

Sales during the first seven months 
of the year totaled $16,796,304, an in- 
crease of 15.9 per cent over the total 
of $14,479,720 reported for.the corre- 
sponding period of 1929. If Traveler sales 
of $1,998,457 are deducted, the increase 
over last year’s sales in the correspond- 
ing period is 2.1 per cent. 


L. S. Starrett Company 


The L. S. Starrett Company, manufac- 
turer of precision instruments, reports 
for the year ended June 30, 1930, net 
income after all Sane including de- 
preciation and taxes, of $694,734, equiva- 
lent, after preferred dividends, to $4.43 
a share on 148,699 common shares out- 
standing June 30. As the company’s 
fiscal year was chan last year, no 
comparison is available. 

In six months ended Dec. 31, 1929, net 
income was $368,487, or $2.33 a share 
on 150,000 common shares, indicating net 
in the latest six months of $326,247, or 
$2.07 a share on 148,699 common shares. 
In six months ended June 30, 1929, net 
income was $460,365, equivalent after 
preferred dividends to $2.83 a share on 
150,000 common shares. 

Starrett’s sales in the year ended June 
30, last, totaled $2,742,781, against 
$1,676,872 in the six months ended June 





30, 1929, and $2,543,294 
ended Dec. 31, 1928. 

The balance sheet as of June 30, 1930, 
shows current assets of $3,509,314, of 
which $488,276 was cash and $764,756 
marketable securities. Current liabilities 
totaled $255,591, leaving working capital 
of $3,253,723. 


in the year 


Boston Elevated Railway 


For the year ended June 30, 1930, re- 
ceipts from all sources of the Boston Ele- 
vated Railway were $33,597,155, which 
met cost of service after making year- 
end adjustments of tax accruals, road 
and equipment accounts and suspense 
accounts amounting to $50,978. 

Reserve fund, eens | to Edward 
Dana, general manager, has been re- 
stored to the original amount of $1,000,- 
000 as of June 30, as is required by the 
public control act. No further payment 
can be made at this time to reduce the 
balance due municipalities on the 1919 
assessment. 

Receipts declined $715,651 for the year 
ended June 30, last, compared with the 
preceding year. Total expenses were re- 
duced $844,826, bringing the total cost 
of service and operating expenses to the 
lowest since 1923, when a lower wage 
scale was in effect. 


American Mutual Liability Insurance 


Further strengthening of the financial 
position of the American Mutual Liabil- 
ity Insurance Company is reflected in 
the company’s financial statement for 
the first six months of 1930, just re- 
leased. The company’s total assets of 
$23,722,531.73 represent an increase of 
nearly a quarter of a million dollars as 
compared with the statement of Dec. 31, 
1929. Total liabilities are $19,633,567.80. 
The surplus of $4,088,963.93 is an in- 
crease of $27,577.41 over the last state- 
ment, while $250,000 has been added to 
the depreciation reserve, these two items 
together representing an increase of 
$277,577.41 in total contingency funds. 

During July American Mutual de- 
clared its 504th consecutive dividend. 
This dividend was 20 per cent of the pre- 
mium on all policies expiring during the 
month. The practice of the company is 
to pay dividends promptly after the ex- 
piration of the policy, and dividends 
have ranged from 20 to 65 per cent. 
Every policyholder, since the company 
was organized forty-three years ago, has 
received back from the company a por- 
tion of his premium in the form of a 
dividend of 20 per cent or more. 

During the twelve months ended June 
30, 1930, American Mutual announces 
that its earnings have been well above 
its present dividend rate of 20 per cent. 


For Transactions on the Boston Stock 
Exchange See Page 318 
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ITHIN ninety days af- 
ter commencement of 
operations the Texas 
Gas_ Utilities Com- 
pany, subsidiary of 
the Appalachian Gas 
Corporation, has been 
placed on a basis suf- 
ficient to pay all op- 

erating expenses and fixed charges, as a 

result of the increased demand for nat- 
ural gas by the Central Power and Light 

Company, Devil’s River, Texas, according 

to announcement by company officials. 

Initial deliveries to the power company 

on completion last month of the Texas 

Gas Utilities Company’s new pipe line 

to, Devil’s River amounted to 2,500,000 

cubic feet daily, which figure has now 

increased to over 5,600,000 cubic feet 
daily, with prospects of a further sub- 
stantial increase. 


This load places the Texas Gas Utili- 
ties Company ahead of its estimated gas 
sales schedule, and with a continuance 
of the load of the Central Power and 
Light Company indicates that the rev- 
enue from the Central Power and Light 
Company contract alone will provide for 


W 















| Orders Executed | 
| on the 
| New York | 
Baltimore | 
Louisville 
Stock Exchanges 


— We shall be pleased to 
furnish information re- 
garding securities listed | 
on these Exchanges. 





| STEINBROS. & BOYCE 


Established 1853 


6 So. Calvert St. 120 Broadway 
| Baltimore New York | 





Washington, D. C. Louisville, Ky. 
| Clarksburg, W. Va. 
| 
H 


Members New York, Baltimore and 
Louisville Stock Exchanges 














y  \pscnee house whose Un- 

derwriting Department 
has been closely identified 
with Southern development, 
and whose Stock Exchange 
and Bond Department facili- 
ties are in constant use by cor- 
porate and individual inves- 
tors of the South. 


Members: 


New York Stock Exchange 
New York Curb (Associate) 
Baltimore Stock Exchange 
Richmond Stock Exchange 


| j-A-W.Iglehart & Co. | 
Investment Bankers 
102 Saint Paul Street, Baltimore 



















RICHMOND 
CHARLESTON 
CLARKSBURG 















Southern Exchanges 


all operating expenses and fixed charges 
of the entire Texas Gas Utilities system, 
which includes other main pipe lines now 
being built, in which case all revenue 
from the new lines will represent net 
increase. The new pipe lines radiate 
from the Rycade field to Eagle Pass, 
Uvalde, Crystal City, Carizzo Springs 
and the “Winter Garden” district of 
Texas. The distribution systems in Del 
Rio and Eagle Pass are nearing comple- 
tion and deliveries will commence at an 
early date. 

Under its long-term contract with the 
Central Power and Light Company, con- 
trolled by the Middle West Utilities 
Company, the Texas Gas Utilities Com- 
pany supplies entire fuel requirements 


of the power company’s new Devil’s 


River central station electric power plant. 
Commercial Credit Company 

The semi-annua! report of the Com- 
mercial Credit Company and subsidiaries 
for the six months ended June 30, 1930, 
shows all dividends more than earned 
for the period and further substantiai 
increases in diversified time-sale pur- 
chases, other than automobiles. Divi- 
dends on the first preferred, Class B, 
and subsidiaries preferred stocks were 
earned 3.34 times. Dividends on the $3 
Class A convertible stock were earned 
3.53 times, with $1,141,256.69, or $1.10 
per share, applicable to the average com- 
mon stock outstanding for the period. 

The operating results are less favor- 
able for the six months ended June 30, 
1930, than for the corresponding six 
months of last year. Gross volume of 
receivables purchased during the six 
months was $202,419,448.49, as compared 
with $238,014,901.71 for the same period 
in 1929 

Alabama Water Service Company 

The Alabama Water: Service Com- 
pany, a subsidiary of the Federal Water 
Service Corporation, reports gross reve- 
nues of $878,433 for the year ended June 
30, 1930, as compared with $802,656 for 
the preceding twelve months. Operat- 
ing expenses, maintenance and taxes, 
other than Federal income tax, totaled 
$460,087, as against $423,247. Gross in- 
come amounted to $418,396, which com- 
pares with $379,409 for the year ended 
June 30, 1929. 

Kentucky Utilities Company 

The Kentucky Utilities Company re- 
ports for the quarter ended June 30 net 
profit of $511,406 after interest, taxes 
and other charges, but before deprecia- 


tion, compared with $496,414 in the sec- 
ond quarter of 1929. For the twelve 
months ended June 30 the company re- 
ports net profit before depreciation, $2, 
333,724, against $2,183,698 for the pre- 
ceding year. 


Central Indiana Power Company. 

The board of directors of the Central 
Indiana Power Company has declared the 
regular quarterly dividend of 1% per 
cent on the outstanding 7 per cent cumu- 
lative preferred stock of the company, 
payable Sept. 2, 1930, to stockholders of 
record Aug. 20, 1930. 


West Virginia Gas Corporation. 

H. E. Danner, vice president and man- 
ager of Appalachian Gas Corporation, 
announces plans for further development 
of the properties of West Virginia Gas 
Corporation, control of which was recent- 
ly acquired by Appalachian Gas Corpora- 
tion. Improvements include laying of a 
new pipe line, drilling of new wells and 
interlinking with pipe lines of other com- 
panies in the Appalachian Gas Corpora- 
tion group located in the West Virginia 
natural gas fields. 

Work will commence immediately on 
a new pipe line to conduct gas from the 
Monickel Field in Lincoln County, West 
Virginia: The new line will connect the 
pipe line of Monickel Gas Company, sub- 
sidiary of West Virginia Gas Corpora- 
tion, extending from the Cabell County 
Field to Huntington, W. Va., with the 
Buffalo Creek Field pipe line of Alle- 
gheny Gas Corporation. Appalachian 
Gds Corporation owns a 36 per cent stock 
interest in Allegheny Gas Corporation. 

All of the gas delivered through the 
new line will augment the supply of 
natural gas now being sold under long- 
term contract to. International Nickel 
Company and Owens-Illinois Glass Com- 
pany. Schedules call for completion of 
the work by Sept. 1. 


Missouri-Kansas Pipe Line Company 

Missouri-Kansas Pipe Line Company, 
through its subsidiary companies, the 
Texas Interstate Pipe Line Company and 
the Missouri-Kansas Gas Company, is 
drilling eight wells in Stevens and Mor- 
ton Counties, in the Hugoton field, lo- 
cated in Southwestern Kansas. This 
development is a joint operation with the 
Stevens County Oil and Gas Company 
and the Southwestern Kansas Oil and 
Gas Company. The gas from this area 
will be available for the Missouri-Kansas 
Pipe Line Company’s main line system, 





Week Ended Saturday, August 9, 


Baltimore 
STOCKS. 
Sales. High. Low. Last 
200 Appalachian Corp ...... 3% 3% 3% 


266 Arundel Corp 
75 Baltimore Tube Co pf.... 50 
1,189 Black m Decker Mfg.. 27 25 
Be Oe obs ans ctscnse 26 
8 Ches R Pot Tel of Balt...118% 118 11 
Commercial Credit Co. 26 
Do P ihidcessestcuwe wt 23 
Do 6 BE TE Bcc scss 88 87 88 
Com Creat co. of ow A h 23 23 
Con G & P, Sos 114 114 


20 
290 
55 
30 
186 
5 
21 
50 5 a 
10 Eastern "Rolling Mili Co.. 1 
10 Consolidated Coal Co. 
155 Emerson’s Bromo Sel, Inc 31 31 31 
55 Fidelity & Deposit....... 170 166 166 
43 Fidelity & Guaranty Fire 37 36 36% 
250 Finance Co of Amer, A.. 124% 11 12 
47 First National Bank..... 48 48 48 
10 J E Hurst & Co, Inc fe 90 90 90 
60 +: + oo Fin Co.. 19 19 19 
ee | per nrrrrs 17 17 17 
20 atyiens Trust Co,n,w i 34 34 34 
97 Maryland Casualty Co... 39 38 38 
63 Morris Plan Bk of Balt: 11 
213 Mtg Bond & Title Corp.. 13 
30 Mt Vernon-W M pf free. 73 73 73 
50 Monong W Pa P Sv7% pf Ett 25 
81 N Amsterdam Casualty... 38 37 37 
3 National Central Bank... 280 
3 Northern Central R R... 87% 
100 Pa Water & Power Co... 75 73 73 


338 U S Fidelity & Guaranty 39 38% 39 
100 Second Sou Bankers Sec. 28 28 
197 Union Trust Co.......... 62 61 61 
50 United P R Sugar Co pf. | 26 26 
460 Un Rys & Electric Co. 9 9 
52 W Md Dairy, Inc, pr pf. 53% 52% 52% 
BONDS 
$3,000 Ala Co gen 6s, 1933...... 1 100 = 100 
1,200 — City 3%s,'80... 87 87 87 
500 B, 1961............- 99% 99% 
4,500 Fin’ Co of Am 64s, ; <= 100 «©6100 )=—:100 
9,000 Isaac Benesch 
1 82 81 82 
1,000 Ma Elec R R Co 5s,’31.. 975 975 97% 





1930 
Baltimore—Continued 


BONDS 
Sales. High. Low. Last 
$1,000 Newp News Hamp Ry G 
& El Co 5s, 1944... 94 94 94 
2,000 N Av Market, Inc 6s,’40. 90 90 90 


9,000 United Rys Co ist 4s,°49. 53% 53% 53% 





58,000 Do income 4s, 1940.. 405% 3916 39% 
22,000 Un Rys & Ei Co 0s,’49... 60 60 60 
5,000 Do fdg 5s, 1936. 564% 55 55% 
6,000 Wash, B & A RR 5s,'41. 56 534% 53% 
6,000 West Md | Dairy Coré6s, "46 1047 % 10444 104% 
New Orleans 
LISTED STOCKS 
Sales. High. Low. Last 
20 Commercial Credit pf... 21 21 21 
22 D H Holmes Co, Ltd...128 127 127 
38 Insurance Securities Co. 16% 15% 15% 
120 Lane Cotton Mills Co... 17 164% 16% 


20 New Orleans Land Co... 7 
New Orl Bd of Trade.. 45 45 45 
Canal Bank and Trust.. 444% 44 4444 
Hibernia Bank and Trust 95 95 95 
New Or! Bank and Trust.138 138 138 
48 Whitney National Bank.100 100 100 


CURB STOCKS 


sSB_ 


17 New Orleans Pub Serv pf 96 96 96 


30 Pan-American Life Ins... 35 1 
597 Wesson Oil & Sn Dr... 24 3310 a3 
Oe We is veaesseedscan 56 56 56 
LISTED BONDS 
$2,000 Canal & Claib’ne RR 6s.106 106 106 
1,000 Little Rock Ry & EH) 68.102 102 102 
1,000 Memphis Street Ry 5s... 605% 60 605% 
2,000 N O City RR gen mts | 5s 95% 95h Yoie 
3,000 N O Pub Service 4%s. 88: 88 88h 
1,000 New Orlexns City 4s... . 97% 97% 97% 
3,000 N O Pub Imp <. a. 95 95 95 
1,000 La State  -- Sores 102 102 102 
100 Do 4s, 50- eo Feasnas 100 100 100 
CURB BONDS 
$1,000 Nashville Ry & Lt 5s.... 99 99 99 


| Southern Securities News—Transactions on 


which is being extended eastward to Mis- 
souri, Illinois and Indiana points. A 
recently completed well of the company 
in Morton County, Kansas, has an open 
flow of 8,000,000 cubic. feet. In addition 
to the Kansas development program the 
company is conducting six operations in 
the Texas Panhandle, where seven wells 
have already been completed, having a 
combined open flow volume of 180,000,- 
000 cubic feet. 


State of Maryland 


The State of Maryland awarded re- 
cently a new issue of $2,443,000 4% per 
cent general construction bonds, due on 
Aug. 15, 1933 to 1945, to the Union Trust 
Company of Baltimore and the Maryland 
Trust Company, at their joint bid of 
104.6699. The second highest tender was 
104.139, made by the First National 
Bank, New York, and associates, and 
the third bid was 104.135 by the Mer- 
cantile Trust Company of Baltimore. 


Rockfora, Ill. 


The Rockford (IIll.) Sanitary District 
has issued a call for sealed bids, to be 
opened on Aug. 28, on a new issue of 
$500,000 4% per cent sewer bonds, Series 
E. The issue will mature serially in 
Sept. 1, 1931 to 1950. The district reports 
an assessed valuation of $94,114,216 and 
total debt, including this issue, of $2,500,- 
000. 





American Utilities 


The American Utilities and General 
Corporation has acquired an interest in 
the Missouri Valley Gas Company, which 
controls large natural gas holdings in 
Stevens County, Kansas. The properties 
are to supply under long-term contracts 
most of the requirements of the pipe 
line under construction by the Missouri 
Valley Pipe Line Company, which will 
serve cities in Iowa and Nebraska. Mis- 
souri Valley Gas is controlled by the 
Moody-Seagraves sinanina 





We recommend 
North American 
Trust Shares 


NORTH AMERICAN Trust Shares 
~* give you, in a single security, an 
investment in the common stocks 
of 28 great corporations which 
stand at the top of American busi- 
ness. All are listed on the New York 
Stock Exchange, and all have paid 
dividends continuously for 13 years | 
or more. Information about these 
Shares, which enjoy a ready market, 
will be furnished upon request. 


W.W. LANAHAN 


& CO. 


BANKERS 
BALTIMORE, MARYLAND 
WASHINGTON, D.C. 








Members New York Stock Exchange 
Members Baltimore Stock Exchange 
Associate Members New York Curb 




















—— 
Jenkins, 


| Whedbee 
& Poe 


Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 


New York Phone Rector 0796 
Phila. Phone Ritt. 3940 
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Chicago Securities News— 
Stock Exchange Record 


EW financing for 
Swift & Co., totaling 
$30,000,000, has been 


announced in an issue 
of 5 per cent notes, 
due on Sept. 1, 1940, 
which have been of- 
fered at par by a 
banking group com- 
prising the Continental Illinois Company, 
Inc.; the First Union Trust and Savings 
Bank of Chicago, and Harris, Forbes & 
Co. The issue will be callable as a whole 
or in part in amounts of not less than 
$1,000,000 on any interest date on thirty 
days’ notice on March 1, 1931, at 102%, 
and thereafter at a decrease of one-quar- 
ter of 1 per cent in the premium on each 
succeeding March 1 to maturity. 

Proceeds from the sale of these notes 
will be used in part to retire the com- 
pany’s outstanding 5 per cent ten-year 
sinking fund notes, due on Oct. 1, 1932, 
which will be called for payment on Oct. 
15 next, at 100%, and for other cor- 
porate purposes. The $26,500,000 of 
notes to be retired are the outstanding 
portion of an original issue of $50,000,- 
000, dated Oct. 16, 1922. 











Middle West Utilities System 

Electric output of the Middle West 
Utilities System in its Southern terri- 
tories is running 8.4 per cent ahead of 
last year, according to reports for the 
week ended Aug. 2. Output of the Sea- 
board Public Service group, operating in 
the Southeastern States, for week ended 
Aug. 2 was 7,270,250 kilowatt hours, an 
increase of 912,240 kilowatt hours over 
the corresponding week last year. The 
Kentucky Utilities Company's output was 
5,014,000, a gain of 712,000 kilowatt 
hours over the same week last year. The 














We have orders in 


Chicago Rapid Transit 
6ien— 1944 


Chicago Rapid Transit 
First 6s—1953 


Chicago Rapid Transit 
6s— 1963 
Metro. West Side Elevated 


First 4s—1938 
Metro. West Side Elevated 


Extension 4s—1938 


Northwestern Elevated 


First 5s—1941 


Union Loop Elevated Ry. 


First 5e—1945 


BABCOCK, RUSHTON 
& COMPANY 


—Established 1895— 
MEMBERS: 
New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board of Trade 
137 S. La Salle St., Chicago 
Central 8900 
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Bank Stocks 
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Charles Sincere & Co. 


Established 1906 
Continental Illinois Bank 
Bldg., Chicago 
and other 
principal 
Exchanges 
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Central and Southwest Utilities group, 
serving Texas, Oklahoma, Arkansas and 
Louisiana, gained 941,000 kilowatt hours 
over the corresponding week last year, 
having an output of 20,811,000 kilowatt 
hours for the week ended Aug. 2 of this 
year. 





‘Central & Western New York 
Buffalo Stock Exchange 


Output of the entire Middle West | 


Utilities System for the week ended 


Aug. 2 was 77,552,042 kilowatt hours, an | 


increase of 1,408,635 kilowatt hours over 
the corresponding week last year. 


Illinois Water Service Company 


The Illinois Water Service Company, | 
a subsidiary of the Federal Water Ser- | 


vice Corporation, reports gross revenues 
of $651,735 for the year ended June 30, 
1930, as compared with $610,268 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes other than 
Federal income tax totaled $344,264, as 
against $318,405. Gross income amount- 
ed to $307,472, which compares with 
$291,862 for the year ended June 30, 
1 


v. 


The Chain Belt Company 

The Chain Belt Company of Milwaukee 
reports net earnings after all charges, 
including depreciation, Wisconsin State 
income taxes and Federal income taxes 
for the six months ended June 30, 1930, 
of $412,780, equivalent to $3.43 per share 
on the 120,000 shares of common stock 
outstanding, or substantially in excess of 








ROSS earnings of sub- 

sidiaries of the Na- 
tional Electric Power 
Company for the three 
months ended June 30, 
1930, aggregated $16,- 
210,400, as compared 
with $15,173,622 for 
the second quarter of 
1929, an increase of 6.8 per.cent. After 
operating expenses, taxes and other 
charges, the net income available for re- 
tirement and dividends on stocks of the 
company amounted to $1,563,432, as 
against $1,392,567, a gain of 12.2 per 
cent. 

For the twelve months ended June 30, 
1930, the subsidiaries’ gross earnings to- 
taled $65,682,897, compared with $59,- 
870,203, a gain of 9.7 per cent. Net for 
retirement and stocks after operating 
expenses, taxes and all other charges ag- 
gregated $7,197,403, as against $6,620,- 





| 941, a gain of 8.7 per cent. 


the full year’s dividend requirement of | 
$2.50 per share. Figures for the corre- | 


sponding period of 1929 were $443,467, 
or $3.69 per share. The balance sheet as 
of June 30, 1930, shows the company to 
be in excellent financial condition with 
current assets of $3,283,004, as compared 
with current liabilities of $152,051. Cash, 
certificates of deposit, and marketable 
securities alone totaled $647,299, or over 
four times current liabilities. 
American Bond and Mortgage Company 
Control of the American Bond and 
Mortgage Company of Chicago, which 
has underwritten real estate bond issues 
aggregating more than $150,000,000, has 
been placed in the hands of five voting 
trustees chosen by committees represent- 


ing holders of preferred stock and de- | 


bentures. This was announced coincident 

with the receipt of dispatches from 

Augusta, Me., telling of receivership pro- 

ceedings brought there against the com- 

pany by creditors, who assert that pay- 
ment on their bonds has been defaulted. 

Announcement of the new arrange- 
ment was made by Newton C. Farr, 
chairman of the debenture committee, 
and Hiram S. Cody, chairman of the 
preferred stockholders’ committee. The 
voting trustees are: 

HOLMAN D. PETTIBONE, vice 
and trust officer of the Chicago 
Trust Company. 

NEWTON C. FARR, president of the Chi- 
cago Real Estate Board. 

HIRAM_S. CODY, vice president of the 
Cody Trust Comveeny: 

STUART H. OTIS, vice president of the 
Central Trust Company of Illinois. 

ARTHUR F. DAVIES, trust officer of the 
City Bank Farmers Trust Company of 
New York. 

The new arrangement does not alter 
conditions with respect to the first mort- 
gage bonds underwritten and sold by 
the company and now in default. The 
first mortgage will continue to be repre- 
sented by a_ bondholders’ committee 
headed by Craig B. Hazelwood, vice pres- 
ident of the First National Bank of Chi- 
cago. Mr. Pettibone said the proceed- 
ings brought by the Eastern group 
would be resisted vigorously. 

The company has large investments in 
properties in Chicago, St. Louis, Detroit, 
Washington, Philadelphia, New York and 
Boston. 

The Chicago Title and Trust Company 
has virtually administered the affairs of 
the Bond and Mortgage Company since 
last Summer, when interest payments on 
several bond issues were defaulted. Con- 
trol has been in the hands of voting 
trustees since last month. The trustees 
have chosen Arthur W. Draper, presi- 
dent of the corporation, to succeed W. J. 
Moore. Mr. Draper is president of Dra- 
per & Kramer, real estate mortgage 
firm, and is a past president of the Chi- 
cago Mortgage Bankers Association. 


resident 
itle and 





For Transactions on the Chicago Stock 
Exchange See Page 319 








Company earnings were as follows: 
Three Months Ended June 30. 


1930. 1929. 
Gross earn. of sub.$16,210,400.43 $15, 173,622.26 
Net for retirement 
and stock owned 


by N. E. P. Co.. 1,724,988.98 1,631,092.82 
Int. & other deduc 

o . BE. P. Co. 161,556.84 238,526.15 
Net for ret. & stks. 

of N. E. P. Co.. 1,392,566.67 


1,562,432.14 


Detroit Aircraft Corporation 

The Detroit Aircraft Corporation re- 
ports that sales and deliveries for the 
period from July 6 to Aug. 6 established 
a new high mark for commercial sales 
over a 30-day period. Gross sales of 
ships delivered amounted to $171,170, 
and new orders placed totaled $148,670, 
including only those ships on which cash 
deposits have been placed. This total 
has been exceeded only by military sales 
in June when the navy placed an order 
for 32 bombing planes with a value of 
$827,000. Total undelivered orders on 
hand as of Aug. 6, including govern- 
ment business amounted to $1,053,770. 


Empire Public Service Corporation 

Empire Public Service Corporation 
and subsidiaries report for May, con- 
solidated earnings of $643,063, an in- 
crease of 6.2 per cent over May, 1929, 
and net earnings of $184,189, an in- 
crease of 7.8 per cent. These percentage 
increases are adjusted to eliminate from 
May, 1929, the earnings of the Chicago 
Artificial Ice Company which was sold 
on April 1 of this year. 

For the five months ended May 3I, 
1930, Empire Public Service Corpora- 
tion’s gross earnings were $2,979,666, 
an increase of 8.4 per cent over the 
corresponding period of 1929 and net 
earnings were $829,338, an increase of 
11 per cent. This more favorable gain 
in net than in gross earnings reflects 
improved operating efficiency which in 
turn demonstrates the successful results 
of a program designed to bring all prop- 
erties up to the highest operating stand- 
ard and to secure the benefit of cen- 
tralized control and modern operating 
methods under the present management. 

For the six months ended June 30, 
electric customers of the Empire Public 
Service Corporation increased 2,539 or 
6.3 per cent. Merchandise sales for this 
same period total $299,101 and showed 
an increase of 70 per cent over the cor- 
responding period of 1929. 


Suffolk County Bonds 

The First National Bank and Salomon 
Brothers & Hutzler have been awarded 
a new issue of $967,000 Suffolk County 
(N. Y.) 4 per cent road bonds due Aug. 
1, 1931 to 1950, at par 29. The bonds 
are being offered at prices to yield from 
2.75 per cent to 3.90 per cent. 





Ohio Water Service Company 
Ohio Water Service Company, a sub- 
sidiary of Federal Water Service Cor- 
poration, reports gross revenues of $653,- 
508 for the year ended June 30. 1930, 
as compared on-an equivalent property 
basis with $608,119 for the preceding 










twelve months. Operating expenses, 
maintenance and taxes, other than Fed- 
eral income tax, totaled $257,572, as 
against $235,225. Gross income amount- 
ed to $395,936, which compares with 
$372,894 for the year ended June 30, 
1929. 


Standard Cap and Seal Corporation 


Net profits of Standard Cap and Seal 
Corporation for the six months ended 
June 30 last, amounted to $369,623, or 
$1.79 a share on 206,000 shares of capital 
stock outstanding, against $304,237, or 
$1.52 a share for the same period of last 
year after giving effect to the 100 per 
cent stock dividend paid April 15, 1930. 
This improvement in earnings resulted 
from a substantial increase in sales and 
improved operating conditions. The com 
pany’s new sanitary hood cap, with its 
electrically soldered wire seal. has met 
with universal approval in the dairy in- 
dustry and a continued increase in earn- 
ings is expected for the balance of 1930. 
Two new models of electric wire sealing 
machines will be on exhibition at the 
annual dairy show to be held at Cleve- 
land in October. 

The balance sheet of the company as 
of June 30 last, follows: 


ASSETS 
Current assets.... . $1,141,773 
Machines leased to dairies, less re- 
serve for retirement os 188,626 
Land, buildings, machinery and 
equipment, less res. for deprec... 454,668 
Patents, less res. for amortization 102,782 
$1,887,849 
LIABILITIES 
Current liabilities $157,886 
Reserves for inventory, & 14,162 
Capital stock: 
Authorized, 500,000 shs. common, 
no par value. 
Issued, 206,000 shs 1,133,000 
Surplus: 
Balance Jan. 1, 1930 $536,778 
Add: Net profit 6 mos 
ended June 30... 369,623 
$906,401 
Deduct : 
Cash dividends. ..$223,600 
Stock dividends... 100,000 
—— 582,801 
$1,887,849 


Exchange See Page 320 











SCHOELLKOPF, HUTTON 
& POMEROY, Inc. 


70 Niagara Street 
Buffalo, N. Y. 


Specialists in securities of Western 
New York electric utilities, finan- 
cial organizations and industries. 


Member 
Buffalo Stock Exchange 


Branches 
63 Wall St., New York City 
185 FK. Main St., Rochester 
Gluck Bldg., Niagara Falls. 
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Ohio Securities News—Transactions on 
Ohio Stock Exchanges 





HESAPEAKE & OHIO 
stockholders ultimate- 
ly should benefit from 
the split-up of the 
common through an 
increase in dividend 

2 rate. As yet directors 
have given no indica- 
| Y tion of rate on the 
new $25 par shares, but it is virtually 
certain it will not be less than the 10 per 
cent rate in effect the past two years on 
the $100 par stock. It is likely an in- 
crease to 12 per cent, or $3 annually on 
the $25 shares, will be a development of 
the not distant future. 

On current earnings, a $3 basis for the 
$25 par shares would be a conservative 
step. Earnings this year have a fair 
chance of exceeding $4.50 a share on the 
new stock; and with any appreciable 
pick-up in business in latter part of the 
year, earnings probably would be in- 
creased to between $4.75 and $5 a share. 

Several factors may deter directors 
from increasing the dividend rate in im- 
mediate future. Considerable curtail- 
ment on expenses has been the policy in 




























Ohio 
PUBLIC UTILITY 
Preferred Stocks 





Information on these 
securities furnished 
on request. 





W.E. Hutton & Co. 


Est. 1886 
First National Bank Bldg., 


Cincinnati 
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COLUMBUS BANK STOCKS 


COLUMBUS LISTED AND 
UNLISTED SECURITIES 


Frederick W. Freeman 


16 East Broad Street 
Columbus, Ohio 
Telephone Adams 6187-6188 
Member Columbus Stock and Bond Exchange 






































Ohio Securities 


BOUGHT—SOLD 
QUOTED 


BORTON & BORTON 


Established in 1906 iH 
Members Cleveland Stock Exchange 


1326 HANNA BLDG., CLEVELAND | 

















recent months, as on railroads generally. 
An increase might more logically be in- 
stituted when pressure for reductions in 
expenses was not so necessary. 

At least one factor might influence an 
increase this year. Chesapeake Corpora- 
tion, which controls Chesapeake & Ohio 
through ownership of a majority of out- 
standing shares, has outstanding bank 
loans approaching $30,000,000, in part 
incurred in exercising its rights to sub- 
scribe to additional Chesapeake stock 
which expired July 23. Eventually, Ches- 
apeake Corporation will undertake per- 
manent financing for these loans; and 
an increase in return from its Chesa- 
peake & Ohio holdings would facilitate 
such a step. 

Estimated earnings of at least $4.50 a 
share this year are predicted on expecta- 
tion that the road in last half will do as 
well, compared with preceding five years, 
as in first half. Over a five-year period 
Chesapeake has shown 44.02 per cent of 
net earned in first half. If this year is 
not an exception, net for the year will 
total approximately $41,600,000. 

Taking non-operating income and in- 
terest accruals at first half-year rate, 
and making allowance for additional 
funds available as result of the recent 
stock allotment, net applicable to the 
stock would total about $34,800,000. Pre- 
ferred dividend requirements affect the 
calculation negligibly, totaling only 
about $11,000 annually. The $34,800,000 


would be equivalent to about $4.55 a 
share on 7,654,568 new $25 par shares. 

Chesapeake & Ohio made considerably 
better showing in first six months than 
the country’s roads as a group. Net de- 
clined 6.4 per cent in first half from 
last year, against a decline of 33.1 per 
cent by 172 Class I roads. 

Traffic continues to run behind last 
year, and prediction of third-quarter 
traffic by Regional Shippers’ Advisory 
Boards foresees a decline of 2.9 per cent 
from last year in freight in Allegheny 
district. 

Chesapeake is reducing operating 
costs, however, so that it appears reason- 
able to expect it to do as well in net 
showing in second half, compared with 
preceding five-year average, as the first 
six months. eo nsiderably better earn- 
ings could reasonably be looked for in 
second half if a pick-up in business ma- 
terializes. 





Youngstown Sheet and Tube Company 

Ability of the Youngstown Sheet and 
Tube Company to advance its second 
quarter earnings beyond those of the 
first period, while other leading steel 
manufacturers were reporting decreases, 
was due almost entirely to the great 
strength of the pipe market the last two 
months. 

Earnings of $2.17 a common share for 
the quarter ended June 30 were reported 





Week Ended Saturday, August 9, 


Cleveland 


STOCKS. 

Sales High. Low. Last 
25 Aetna Rubber ........... 6 6 6 
240 Allen Industries ........ 9 8 & 
RY Ferrer . 29 29 
37 Apex Electric pr pf..... 80 80 80 
10 Buckley Bidg pf... nce ae 57 57 
100 Byers Machine, A....... 4 4 4 
80 Canfield Oil pf..... oncom 100 100 
180 Central Ntl Bank..... 71 70 70 
35 Chase Brass pf....... 103 103 103 
455 City Ice ........ . 438% 42% 43 
100 Cleve Cliffs Iron pf. . 94 94 94 
13 Cleve Illum pf.. .. 112% 112% 112% 
25 Cleve Quarries .... 65 
125 Cleve Railway cts . 8 83 83 
150 Cleve Securities pf.. 2% 2% 2% 

3 Cleveland Trust ..... -410 410 410 
100 Clevelani Worsted 8 8 8 


150 Columbus Auto Parts pf. 18 17 18 


95 Commercial Bkbndg . 15 15 15 
200 Dow Chemical ..... ee. 67% 67% 
56 Edwards pf ...... 09s ae 74 74 
50 Klectrical Control ....... 68% 68 68% 
10 General Tire pf.......... 89 89 89 
10 Gt Lakes Towing........ 98 98 98 
GD BD oc ciccvcccccces 17% 17 17 
2 “pe Ist pf.. nee 105 105 
5  - Aree ‘ 105 105 105 
90 I ndia ._. re : 15, 15 15 
10 Interlake Steamship | as, ae 70 70 
233 Jaeger Machine ......... 21 20 20% 
50 aa tere ic waenewee Bw ~ 8 
SI IRS hors aacere-06sia-«-0:0 . 28 25 28 
63 Kelley. OT SESS 36% 36% 
290 Lamson Sessions .. ° 3a 21 21 
rs SS erares om 55 55 
10 Midland Bank Indorsed. 350 350 350 
20 Miller Drug ........ . 31% 31% 31% 
100 Mohawk Rubber ... 9 9 9 
140 Myers Pump ..........-.. @2 42 42 
200 Ntl Acme ..... aa 13 13 13 
6 Ntl Carbon pf.. ; -130 130 130 
30 Ntl Refg pf...... --.131 131 131 
rj) *s Sar 5 12 12 
10 Nestle-Le Mur 2 2% 24 
621N OP &L pf..... 101% 100 101% 
18 Ohio Bell pf..........$..113 113 13 
153 Ohio Brass, B.... - 69% 65 byl, 
a eae .. 106 106 106 
15 Ohio Seamless Tube...... 28 28 
10 Packer Corp of Cleve. « * * 

1,364 Paragon Refiner, B.... 15% 14 15 
105 Patterson-Sargent ... - 27 27 27 
100 Peerless .......... bch 54 3% 5% 
175 Reliance Mfg ....... . 38 37 38 
288 Richman Bros ..... ... 746% 76 76 
20 a & Myers, Ser 1..... : ; ; 
420 Seiberling Rubber . 6% 6 614 
100 — bya ea reniawiak4 13% 13% 138% 

ae .. 90 90 90 
175 snerwin- Williams 78 747 74% 
a . errr 107 107 107 
30 Standard Temtiie, A.....- % 38 38% 
10 Stouffer, A w w......... 29% 29% 29% 
72 Thompson Aero ......... 11 11 11 
165 Thompson Prod ......... 26 24% 26 
100 Union Metal ............ 40 40 
127 Union Trust ...... §2% 8&1 81 
5 Un Sav & Loan. 110 110 110 
18 Van rn iIron.... 6% 61, 
20 Vichek Tool .. 12% 12 12 
115 Youngstown S &T ‘pf - 9946 99% 99% 
BONDS. 
$2,000 City Ice gen 6s. ; 99% 99% 997, 
7.400 Steel & Tubes 6s........ 99% 9914 9916 
Cincinnati 
STOCKS. 

Sales. High. Low. Last. 
268 American Laundry ...... % 555% 57 
333 Amer _— Mill males act 59} 53 54 
en? ag 4 4 

5 oy “Phiiip) Reeweine --225 225 225 
SRD GIN og k.v casiccicccn -- 1% 15 15% 
13 City Ice & Fuel ........ 43 42% 43 
Se 2 re 12 10 10 





1930 
Cincinnati—Continued 


STOCKS. 

Sales. High. Low. Last 
445 Eagle Picher ....... a T™% 7% 
@ Formica ........«... cos Oe 31% 31% 
Ge GOO ARE. vc ccccceves 39% 39 39 
45 Gruen Watch ..... - 36 36 36 

a eRe rer 109144 109% 109% 
2 errr -- 25% 24 24 
637 Paragon, ee 15 14% 15 
257 Procter & yt ow0ns ae 714% 71% 
16 Do 8% pf oeee ° 165 165 165 
98 Do 5% pi seeeeees 106% 106 106%, 
208 Pure = mS pt ee ‘ 96 94 94 
15 Do er 111 111 111 
50 mihateek -- 19% 19% 19% 
311 U S Playiag Card cate ee 72 73 
75 U S Print & Lith ...... 25 25 25 
PUBLIC UTILITIES. 
387 Cincinnati Gas & Elec ..100% 100 100% 
155 Cin Sub Bell Tel -.-. 99% 99% 995% 
42% 431 


201 Cincinnati Street Ry ssa» 43% b 
2CNOTP pf 108 108% 108% 
33 Ohio Bell Telephone ‘Pf. 114 113% 113% 


Columbus 
LOCAL SECURITIES 

Bid. Asked 
Akron Guaranteed Mtge....... 1 2% 
Buckeye Investors................. —s 2216 
Buckeye Steel Cast pf. ‘ 101 105 
Capital City Troy Laundry pf.. i 100 
OS ara oat 89 91 
Clark Grave Vault pf.............. . 85 100 
Cols Coated Fabrics -7 enacee ouake 103% 
Se eee Serer 31 
EE Mes 's:4510 040000 086060008002 110 
Cols R P & L. psc besdsestswns 200 
Columbus Mutual Life Ins.... 245 256 
Dayton Pr & Lt & pf...... ie 109 110% 
DE GOD Bcc ncccccscivesese 85 
Peet Gite FAV BE... cccccssce rrr. 100 
Franklin eens baeanae. sean -. 30 35 
err : ‘as OD 12% 
CE MMO OE Ss ivccscsisccccceseces re 97% 
ead ids nakaneenwae-6s 00 


rr 1 
EY IIIS 06:00 6.4.60:0:9:6.2.0500064.66 20 2216 
Jeffrey Mfg pf eer 
eg Starch pf........ 


LEE re ree 99 103 
SE TU De 2:6:5.0:60 6 208000000606 103 
Marion Steam Shovel pf. ‘ 75 
Midland Groc pf......... pnionice 80 95 
Midland Mutua! Life Ins....... -..-210 225 
Ohio Bell Tel pf... soags . 113 115% 
Ohio Finance 6% pf.. Ae. oe ae 100 
Gite Power pf... ....ccsscceee ea . 106 107% 
Ohio Public Service 7% pf.... .107 liv 
Ohio State i ___ Sarees ree 280 
SS rere 26 28 
Paragon Bae 4 al a - eos 50 
a | arr 

Do 6% ” err per 
Be We Bi ccc scises 





bc etiekk a6 betes psveRieeed anes od 
Struthers Wells-Titusville pf. 
Do com ae: 
Seaboard Oil ‘pf 
EY SUD acc ccncecsece ‘ ‘ 
Wolfe Wear-U-Well pf....... , ono ae 100 
City Nationa) Bank....... —vetas ; 40 
Columbus Savings Bank....... j 310 
Huntington National. ee Sacred 302 
Market Exchange........... ...610 - 
LAND TRUST CERTIFICATES. 
Bid. Asked 
Brunson Bidg Site ~ ere err ey ere 98 100 
Century Bidg Site Sis onan 606-6 . 99 100 
Chaple-State Theatre ite 54s.. y 102 
bo ee = =o _ Jarre 100 
High-Gay Realty 58............... i 


ee Bk bias Site 5\%s.. . 103 : 
I Gos as ae pceu ewes 95% 98 
11-25 7 state Oe Wei evsesa. sgheseus sa 98 


after the company’s usual practice of 
marking down a greater amount for 
plant depreciation than many other com- 
panies. This addition to net earnings of 
$1.92 for the first period brought first 
half year earnings to $4.09, within 91 
cents of dividend requirements for the 
entire year. 

While the Youngstown included for de- 
preciation and depletion $2,083,696 dur- 
ing the second quarter, Bethlehem Steel 
Corporation, with which the Youngs- 
town company will merge if suit to pre- 
vent consolidation is decided favorably, 
applied $3,587,952 for the same item on 
its second quarter income account. 

Youngstown’s management has _ been 
quick to take advantage of changes in 
the pipe market, and the recent trend 
toward transportation of gasoline as well 
as natural gas and other products by 
pipe lines has found the company fully 
equipped for a profitable business. A 
new electric-weld pipe plant, Youngstown 
Sheet and Tube’s first move into the 
electric tubing field, shortly will be in 
commercial production. 

Large-sized pipe, for which there has 
been an unusually good demand for sev- 
eral months, will be manufactured on 
the company’s new induction-welding ma- 
chine for joining skelp electrically. The 
new plant will serve to entrench stil! 
further Youngstown’s position as the sec- 
ond largest pipe manufacturer. 

Reduction of inventories of finished 
and semi-finished products, an increase 


in cash, and a sharp decline in amount 
listed as “sundry marketable invest- 
ments,” appear in the company’s con- 


solidated balance sheet as of June 30. 
Inventories of finished and semi-finished 


products, as well as raw materials and 
supplies, are listed at $46,206,144, as 
compared with $48,817,185 for inven- 


tories as of Dec. 31, 1929 

Marketable investments — ‘including 
United States securities (at cost)—were 
$143,290, against $1,956,507 six months 
earlier. Cash on hand and in banks and 
in transit was $11,010,828 on June 30, as 
ceagrected with $10,988,969 on Dec. 31, 
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Canada’s June Business Index Lowest 





HE fact, well known to 
business men in Can- 
ada, that business ac- 
tivity in the Dominion 
rises and falls pretty 
closely with business 
in the United States, 
is again emphasized 
by the downward 

movement in June. The Annalist Index 

of Canadian Business Activity, for which 
the several series of records have just 
now become available, shows a drop for 

June to 86.0, which is the lowest point 
in the Annalist Index curve since Oc- 

tober, 1921. The June index compares 
with 89.0 for May and 90.7 for April. 

The decline of the combined index in 
June was the result of recessions in 
eight of the twelve individual series in- 
cluded in the index. The four series 
which showed gains in June, all of them 
slight except that for construction con- 
tracts awarded, were: Freight car load- 
ings, construction contracts awarded, 
steel ingot production and crude rubber 
imports. 

Table I shows for the second quarter 
of 1930 the index numbers of the indi- 
vidual series included in Chart 1 as well 
as the combined index. The individual 
series have been adjusted for seasonal 
variation, long-time trend and varia- 
tions in cyclical amplitude before being 
combined. The index numbers referred 
to in the text are those of Table I and 
Chart 1. 








TABLE 1 
June. May. April 
Exports of copper 100.4 110.0 20.8 
ssenger car produc 55.6 72.9 86.7 
Freight car loadings.... 87.8 86.0 83.1 
Cattle slaughtered 85.7 91.3 90.7 
Construc. cont. awarded 83.2 67.8 93.7 
Flour production .. 87.8 91.3 90.3 
Newsprint production 89.4 93.9 93.2 
Pig iron production 102.0 115.5 109.0 
Steel ingot production. ..127.4 111.9 128.9 
Electric power produc 82.4 86.0 86.5 
Exp. of boards & planks 92.5 = 109.2 96.5 
Crude rubber imports 87.8 82.4 68.1 
Combined index 86.0 89.0 90.7 


Table II shows for the second quarte 
of 1930 the index numbers of the indi- 
vidual series included in Chart 2, as well 
as the combined index. The individual 
series have been adjusted for seasonal 
variation and variations in cyclical am- 
plitude, but not for long-time trend be- 
fore being combined. 

TABLE Il 


June. May. April 

Exports of copper. . 159.0 173.1 444.8 
Passenger car produc 66.9 87.4 103.4 
Freight car loadings....108.3 105.6 101.6 
Cattle slaughtered 93.0 98.7 97.8 
Construc. cont. awarded.120.2 97.3 133.6 
Flour production..... 89.1 92.6 91.4 
Newsprint production. . . 139.8 145.2 142.7 
Pig iron production.....101.0 114.4 107.9 
Steel ingot production..137.9 121.1 139.5 
Electric power produc...171.0 175.9 174.3 
Exp. of boards & planks 68.2 81.0 72.2 
Crude rubber imports... 160.3 149.3 122.3 
Combined index........ 135.1 137.9 139.9 


The two series that contributed most 
to the decline of the index in June were 
electric power production and newsprint 
production. A decline in electric power 
production is normal for June, but after 
adjusting for this seasonal tendency, the 
index dropped to 82.4 as compared with 
86.0 in. May. The total average daily 
output of central electric stations in 
Canada in June, including exports, 
amounted to 47,481,000 kilowatt hours as 
compared with 49,536,000 kilowatt hours 
in May. But in the face of this decline 
in total output, exports in June rose to 
4,534,000 kilowatt hours from 4,166,000 
kilowatt hours in May. Average daily 
consumption in Canada was thus 2,423,- 
100 kilowatt hours lower in June. 

Newsprint production, next in impor- 
tance to electric power production, was 
also at a lower rate in June, the ad- 
justed index being 89.4 as compared with 
93.9 in May. The June index is higher, 
however, than the indexes in the first 
three months of the year. The question 


of price is again confronting publishers 
and producers. Contracts calling for the 
delivery of newsprint at $55.25 a ton ex- 
pired on July 31. Producers hoped that 
with the new contracts they might be 
able to increase the price, but in the 
light of present developments it is very 
unlikely that this can be brought about. 
The general depression in business, as 
well as the possibility of the publishers 
going to some other source for their 
newsprint supply, will apparently pre- 
vent a price increase. Stocks of news- 
print on June 30 amounted to 45,230 
tons as compared with 44,410 tons at the 
end of May. 

The stagnant condition of the auto- 
mobile industry is reflected in the June 
index for passenger car production. The 


ports will no doubt continue at a les- 
sened rate. 

The other series declining in June 
were: Copper exports, cattle slaughtered, 
flour production and pig iron production. 

The most important of these series is 
copper exports, which is now more than 
100 points lower than at the beginning 
of this year. The copper market was 
completely disrupted by a prolonged un- 
justified price of 18 cents and then the 
sudden drop to 11 cents, the price quoted 
at the present time. Although produc- 
tion of copper has held up fairly well 
during the last few months in which the 
price has been so low, copper is not 


moving into the hands of consumers, but’ 


stocks are accumulating. Stocks of 
North and South American producers on 




























Chart 1. 
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shutdown of Ford of Canada lowered 
the monthly production of cars (though 
production has been resumed). It re- 
mains to be seen, however, whether the 
market can absorb any great increase 
in cars. The adjusted index for pas- 
senger car production in June is 55.6, as 
compared with 72.9 for May and 86.7 


for April. The curtailment in the auto- 
mobile industry failed to affect crude 
rubber imports, though the two gen- 


erally move together. The adjusted in- 
dex for crude rubber imports is 87.8 for 
June, as cofmpared with 82.4 for May 
and 68.1 for April 

The drop in lumber exports was the 
result of greatly lessened construction 
activity in the United States, the ad- 
justed index declining to 92.5 in June, 
as compared with 109.2 in May. As the 
outlook for construction in the United 
States is not very favorable, lumber ex- 


July 1 were the largest since September, 
1921. 

The only two series of importance to 
show increases in June were construc- 
tion contracts awarded and freight car 
loadings.” Construction in June recov- 
ered some lost ground, the adjusted in- 
dex being 83.2, as compared with 67.8 
in May, but this is far below the index 
of 235.5 in January of this year. Car 
loadings gained but slightly; the ad- 
justed index is 87.8, as compared with 
86.0 in May and 83.1 in April. 

The decline in wholesale prices, which 
continued in June, is still complicating 
the business situation and is a retard- 
ing influence to recovery. Another im- 
portant factor is the condition of the 
wheat crop. Prospects are good in some 
parts of Canada, especially in Manitoba 
and Northern Saskatchewan and Al- 
berta, but in other areas the crop has 


Since 1921 


been damaged by the prolonged drought. 
However, as this drought is not con- 
fined to Canada alone, this decrease in 
the wheat crop is somewhat offset by 
lowered output elsewhere. 

The trade of Canada has been greatly 
reduced as a result of the world-wide 
depression. Exports in June were ap- 
proximately 30% millions of dollars less 
than in June, 1929, while imports were 
about 20% millions The figures 
for the second quarter of 1930 also 
show great drops both in exports and 
imports. 

The present depression has now con- 
tinued for over nine months. 
more severe than the 1924-1925 depres- 
sion, it has not run as long. In 1924, 
the depression set in in July and lasted 
until October, 1925, before real recovery 
occurred, although the extent of activity 
below normal was often very small, the 
iow being reached June, 1925. The 1921 
depression really set in during Decem- 
ber, 1920, and business did not actually 


less. 


recover until September, 1922. 
H. E. HANSEN 
Canadian Loadings 
A feature of the Canadian freight 


loadings in the week ended Aug. 2 was 
the increase in grain and grain products, 
which totaled 5,558 cars. This repre- 
sented a gain of 456 cars over the pre- 
ceding week and a gain of 939 cars over 
the corresponding period last year. 
Total loadings for the week aggre- 
gated 58,453 cars, a decrease of 919 from 
the preceding week and 11,491 from the 
like week a year ago. The only gains 
except grain were shown in loadings of 
pulp and forest products other than lum- 
ber and pulpwood, as compared with the 
preceding week, and in loadings of coke 


as compared with the same week last 
year. 
Receipts from connections in the 


week totaled 28,418 cars, a decrease of 
543 from last year and 10,458 from the 
same week last year. 

For the year to Aug. 2 
the Canadian roads totaled 1,823,631, 
compared with 2,054,520 in the 
sponding week of 1929 and 2,000,052 in 


loadings on 


corre- 


1928. Increases over 1929 have been 
shown so far this year in loadings of 
coke and pulpwood. Receipts from con- 
nections up to Aug. 2 totaled 1,064,886 
cars, against 1,296,942 in 1929 and 
1,207,109 in 1928. 

For the week ended Aug. 2 the de- 


cline from the corresponding week a year 
ago amounted to 19.3 per cent, while 
for the year to date, the decline amount- 
ed to 11.2 per cent. 


Great West Saddlery 


Great West Saddlery Company, Ltd., 
for the year ended June 30 shows a 
deficit of $144,796 after bond interest, 
full depreciation and all charges, which 
carried to the revenue account shows a 


deficit balance of $31,071 
This was disclosed at the annual meet- 


ing of the company held July 22. In the 
report of A. G. A. Spence, president, 
which was submitted on behalf of the! 
board, a number of explanations were 
given. It was pointed out that the new 
general manager assumed office Nov. 18 
last, and that until the end of the yea) 
was largely engaged in ascertaining the 
necessary steps to be take put the 
company on a firm foundation and co- 
ordinate its operations with its branches 


throughout the West. 

The balance sheet shows current assets 
of $1,687,403 and current 
$341,807. 


liabilities of 


Although! 
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News of Foreign Securities 


—) ONDON.—The Stock 
ExcRange opened 
quiet, but activity de- 
veloped in many di- 
rections, particularly 
among gilt-edged is- 
with the war 
loan £103%. The 
funding loan, how- 
at £91, owing to profit- 


sues, 





ever, was dull, 
taking on the recent rise. 

As a result of the report for the past 
financial year on Columbia Graphophone, 


which was well received, there were 
sharp rallies in both Columbia and His 
Master’s Voice shares. The former 
gained 5s at 75s and later reacted to 70s 
7d. His Master’s Voice moved simi- 
larly, closing at 55s. 

Motors again were an active feature, 
with a further advance by Leyland to 
64s. Cables and Wireless shares were 
steady, but Radio Corporation at $41'% 
and International Holding at £3% moved 
lower. International Nickel was $22 4-16 
ex rights. 

The oil market was quieter, with small 
losses in several directions. Rubbers 
were fairly steady despite renewed 
weakness of the commodity, plantation 
spot again touching 5d a pound. Kaffirs 
made further headway in the mining 
group. Among the Rhodesians N’Changa 
recovered to £3% on further good de- 
velopments being expected. 

As usual, the week-end credit condi- 
tions were easier in Lombard Street. 
Borrowers were able to obtain accommo- 
dation overnight at 1% to 1% per cent. 
The discount market was firmer on the 
treasury bill result. The Bank of Eng- 
land received £429,000 in sovereigns from 
South America, while £15,718 of bar gold 
was sold and £4,000 in sovereigns ex- 
ported. Sterling exchange on New York 
recovered to $4.87 1-16. 

The following are closing prices on the 
London Stock Exchange on Aug. 12 with 
net change from prices on Aug. 5: 

Closing Net 


Price. Chge. 

Anglo-Dutch 24s 9d 6d 
Anglo-Persian £3% ‘ed 
Brazilian Traction .. . $354, 3 
British-American Tobacco £5 i“ 
British Celanese .9s 9d 3d 
Bwana M’Kubwa lis 6d —I1s 1d 
Cables and Wireless, A £21 \ 

EC Fw N 4540 awseaees ‘ £11 
Carreras .. £7% 4 
Celanese Corp. of America £3 
Courtaulds ‘ £2 ly 
Distillers 60s 9d 3d 

e Beers £656 % 
Dunlop Rubber ..... 10s 104d lod 
Gramophone Co., Ltd £2, 
Hydroelectric a ‘ .$3444 3% 
Imperial Tobacco 97s 6d Ted 
Int. Holding and Investment. .$3% ly, 
International Nickel ; 23 2H) 
London Midland Railway Bh % 
London Underground ; 23s 9d + 3d 
Margarine Union . ; £2% 
Margarine Unie . . £24 
Mexican Eagle : 12s 3d 444d 
Mining Trust, Ltd. 10s rs! 
Rand Mines ; ra 
Rio Tinto ... F iS ly 
Royal Dutch Serr : £32% + a 
Rhodesian Congo, Border £13% 
Shell ng gf 5 aes £45, 4 1. 
Selfridge 6% ; 22s 1s 
United AE ‘Railway. £7 ; 
Vickers .. js 3% Soci 3d 
War Loan 5% : £10344 + ly 

Berlin 


The Boerse was firm throughout this 
week’s sessions and prices improved all 
along the line. The volume of trading 
was still greatly restricted, but owing to 
the emptiness of the market even the 
smallest purchasing orders caused con- 
siderable jumps, especially among issues 
which had dropped heavily. 

Beer and spirits gained. Salzdetfurth 
rose 8 points and Reichsbank and A. K 
U. each 5 points. Electricals, primarily 
Siemens & Halske, Gesfuerel and 
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the week ended Aug. 9, 


Last week 
Previous week 
Same week in 1929 
Year to date. . 
1929 to date.. 





10 Foreign Government Bonds..... 
FOREIGN GOVERNMENT SECURITIES 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
1930, and for the year 1930 io date, 
comparative figures for the same week in 1929, was as follows: 


together with 


N. ¥. Stock Exchange N. ¥. Curb 
10,879,000 1,025,000 
12,501,000 942,000 

. 12,316,000 1,010,000 

. 435,521,900 61,477,000 

407,424,200 51,647,000 
High. Low 
os BORG 107.91 


Last Week. Previous Week. Year to Date. Same Week 1929 
British 5s....... ..10334@1035% 10354@103% 1037%4@100  1007%4@100% 
British con. 2%s. 557%4@ 55%  5554@ 55% 574%4@ 54 5335%4@ 53% 
British 414s 9914@ 991%4 99%@ 99 100 @93% 994%@ 94 
French rentes (in 
Paris) . .. 88.75@ 88.60 89.15@ 88.75 90.10@ 86.15 75.00@ 74.50 
French W. L. (in 
Paris) .100.85@100.75 102.50@100.75 107.90@100.50 102.45@102.00 








Schuckert, Dyes Trust, Polyphon and the 
mining group also were firmer. 

The money market continued easier. 
Call money was 2% to 4% per cent. The 
private discount rate was reduced one- 
eighth of 1 per cent. 

The following prices show the opening 
on the Berlin Stock Exchange on Aug. 


13, with net change from prices on 
Aug. 6: 

Net 

P.C. Dol. Ch’ge. 

Berliner Handels .139% 33.14 2% 

Commerzbank .. ee 30.46 yy 

Darmstaedter Bank -177% 42.24 — 2% 

Deutsche Disconto Bank. 122% 29.21 1% 

Dresdner Bank ... 29.27 1% 


Reichsbank ... ; 2391, 57.00 + 4 
I G Farben a 145 34.51 + % 
J P Bemberg . 89 21.18 + 2 
German General Electric. .134 31.89 — 2% 
Gesfuerel .. : 28% 30.64 — 1% 
Rhein West Electr.... 170 40.46 + 1 
Siemens & Halske. .185% 44.15 + 3 
Dessau Gas .......... .125% 29.93 + 1% 
Harpen Mining ...... 938% 22.19 + 1% 
Phoenix .... / 754% 17.91 — 1 
United Steel Works 75% 17.97 — 


Sal Zdetfurth Potash 
Mannesmann Tubes , 82 19.51 


Hamburg-American Line 85% 20.41 
Paris 
Opening somewhat firmer, the Bourse 
session quickly lapsed into inactivity. 


There was some selling toward the close, 
but the session ended with general weak- 
ness, as there was not enough trading 
done to stimulate the market. 

Rentes were dull, but closed steady as 
follows: The 3 per cents, 88.65; 1918 4s, 
100.75; 1920 amortizable 5s, 135. 75; 1928 
5s, 103.50; 1920 6s, 102.25; 1927 amor- 
tizable 6s, 105.40. 

The following are the closing prices on 


the Paris Bourse Aug. 12, with net 
change from prices on Aug. 5: 

BONDS 

Net 

Francs. Chge. 

French Rentes 3% Perpetual 88.65 -15 

Do 4% 1917 .101.90 05 

Do 5% 1915-16 100.95 + .15 
BANKS. 

Banque de France.. ...22,700 — 385 

Banque de Paris et des Pays B. 2,595 — 115 

Credit Lyonnais . 3,000 — 60 

Union des Mines. 1,401 39 
CANAL 

Canal Maritime de Suez 16,800 650 

RAILROAD 

Chemin de fer du Nord 2,335 — 15 
MINES 

Mines de pepemnene. 1,400 32 

Mines de Len 1,145 — 19 

Soc. M. et tsiinvatene de P 880 24 

PUBLIC UTILITIES. 

Cie. Generale d'Electricite 3,025 135 

Soc. Lyonnaise des Eaux . 2,930 85 

Cie. Francaise des Proced. T-H 822 38 

Union d’Electricite . 1,230 15 

INDUSTRIALS 

Trefileries & Lamin. du Havre ae 4 — 15 

Societe Andre Citroen ne — 10 

Ste. Francaise Ford. O76 a 

Coty. 925 — 9 

Pec iney seas .. 2,745 — 140 

l'Air Liquide ... . 1,650 — 70 

Etablissements Kuhlmann 930 10 

Galeries Lafayette ‘ 164 4 

OIL. 

Royal Dutch . 4,020 — 30 

Vienna 


The following cable was received from 
the Vienna Chamber of Commerce: 

“Harvest estimates by the Ministry of 
Agriculture foreshadow an increase of 
quantity of wheat and rye and a decrease 


of barley, compared with the preceding 
year, but qualitatively nearly all crops 


* represent improvement over 1929 


“The following is a comparison it 
1,000 metric tons of this year’s official 
estimates of harvest yields for 1929 
Wheat 312, against 301 last year; rye 
514, against 488; barley 218, against 255 

“Conditions in most industries are de 
pressed, though the amount of orders in 
the iron industry, chiefly for bar iron 
round iron and girders, has increased 
slightly. 

“According to the latest statement of 
the National Bank the total holdings 
in gold values are 911,000,000 schillings, 
while discounts amounted to 101,000,000 


on Aug. 7, against 747,000,000 and 225, 
000,000 schillings, respectively, one yea) 
before. 

“In view of a considerable offer of 
short-term loans from abroad and owing 


to a relatively small degree of industrial 
activity, a further reduction in the 
amount of discounts is likely.” 


The following are closing prices on the 

Vienna Stock Exchange Aug. 13 
Sch D 

Escompte Gesellschaft 159.7 22.4( 
Credit Anstalt , 47.5 6.65 
Mercurbank 20.3 2.84 
Wiener Bank Verein 18.0 2.52 
Alpine 24.3 3.4 
wo 5.7 80 
AE Union 22.0 3.08 
Leykam 4.0 7 
Staatsbahn 32.3 4.52 
Siemens 180.0 25.2¢ 


Italy 


While the Stock Exchange shows unin 
terrupted depression, with total absences 
of activity, the bank position in Italy is 
good and the gold reserve at the Bank of 
Italy has increased continuously. A few 
banks have failed, but they were small 
institutions and their suspension was a 
natural effect of the economic crisis 
Strong concerns are amalgamating. 

The best Italian economists now sup 
port the theory that, in addition to ovei 
production, the trouble is probably en 
phasized by unequal distribution of gold 
to the different countries. This, it is 
thought, prevents governments from pro 
portioning the money supply to the needs 
of trade. The general view, therefore, 
is that the present economic outlook fo1 
both Europe and America is uncertain 
Symptoms of any present change in the 
situation are entirely lacking 


French Bond Issues 


During the first six months of the 
year issues of new stocks in the French 
market amounted to 2,734 million francs, 
against 5,016 millions in the same period 
of 1929. New bond issues were 11,589 
million, as against 4,708 millions last 
year. 

This makes the total security issues 
of the period 14,323 millions, as against 
9,724 millions in the half year of 1929. 


Lena Firm Financts 


Statements concerning the financial 
position of Lena Gold Fields, Ltd., were 
made at today’s session ‘of the Arbitra- 
tion Court, which is considering a dis 
pute between the company and Soviet 
Russia. Major F. W. D. Gwynne, one 
of the Lena Gold Fields directors, said 
the company had a definite undertaking 


from responsible New York bankers wh¢ 
ready to supply $10,000,000 required 
for further developments,:-provided the 
company could obtain from the Soviet 
authorities an adequate guarantee that 

could earn a minimum of 7 per cent 
on its total capital and on the investment 
of the company in Russia, and that a 
reasonable amortization yearly could be 


were 


arranged 

“The Soviet Government,” said Major 
Gwynne, “knew the company’s position 
and knew also that the request for 
this guarantee was a pure formality, be 
cause the products of the company, on 
the evidence of experts, would have to- 
taled $8,000,000 a year.” 

Major Gwynne added that Alexander 
Malozenoff, a former Russian citizen, 
but since 1926 a naturalized American, 
was convinced that after 1930 the profits 
be $10,000,000 a year. 


Est Rail Bonds 


The Est Railroad of France has called 
for redemption on Nov. 1 the entire issue 
of external sinking fund 7 per cent 
bonds, due Nov. 1, 1954, which was mar- 
keted here in 1925 in the amount of $20, 
000,000. <A total of $18,663,000 of the 
bonds is now outstanding. 


1] 
well 


would 


French Gold Imports 


Gold imports to Paris tended to decline 
this week. Sterling remains at a rate 
which enables arbitrageurs to purchase 
South American gold in London and ex- 
port it to France; but France is now in 
competition with Belgium in such trans- 
actions. The Belgian franc is, in fact, 
very firm in terms of sterling, and the 
decision taken by the National Bank of 
Belgium henceforward to purchase and 
sell gold at fixed rates, is enabling arbi- 
sell 


trage houses to import and gold 
to Belgium 
The opinion prevails here that gold 


imports to France, either from New York 
or London, will continue until October 


By that time a decline in the franc is 
onpemnte, because, owing to the defi- 
ciency of French crops this year, it will 
be necessary to purchase grain abroad 


again. It is thought, however, that if 
further gold imports take place in the 
course of the next few'weeks they will 
be more moderate. and less persistent 
luring the two past months. 

In a speech delivered here, Finance 
Minister Paul Reynaud answered the 
criticisms of the Engljsh press, which 
had blamed the Bank aifienes’ for the 
withdrawals. The firmness in ex 
change which occasioned these gold im 
ports, he declared, must be chiefly 
ascribed to repatriation of French funds 
ich no longer find sufficiently remu 
nerative investment abroad. In order to 
counterbalance the effect of this repatria 
tion, the Finance Minister pointed out, it 
would be necessary for the Paris market 





Poid 


Wh 


to lend more capital abroad than it is 
now lending 
Steps have been taken in that direc 


tion, he continued. During the past year 
an acceptance bank was founded in 
order to develop the financing of inter- 
national trade through acceptance bills 
placed in France. Besides, the taxes on 
foreign loans were revised. Owing to 
the business depression, however, appli 
cation for loans remains small. Borrow 
who applied were generally of low 
standing, and the authorities deemed it 
wiser to keep them off, owing to the 
danger which such issues might have 
created for the thrifty French investor. 
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in 
Foreign Securities 
and 
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Collateral Loans on 
Listed Securities. 
Offers and Inquiries welcome. 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





Offer. 


10% 
104 


FOREIGN GOVERNMENT—BONDS 
Key. Bid. 
3 Austrian Fed. 6s (per kr 
1,000,000) .. or) 
2 Do 9 
3% Austrian zreneury 6s" (per kr 
1,000,000) 12 
% Belg. Restor’ n 5s (1,000 fes.). 2644 
3 Do premium 5% (1,000 fes.).. 27% 
Brazil Govt. 4s, 1889 (p. £20).. 46 
Do 44s, 1868 61 
Do 4s, 1900. 54 
Do 4s, 1910. 45 
pe 2 &. rosy | 
2 Budapest (City of) the. | 1903.. mn 
2 ee 114 
oe 2 “sy  eppegeeeqepennre is 
3 Czech. Prem. 4%s (M kr.).. 

3 Czech. Flour Loan 6s (M kr.) th) 
Denmark 5s, 1919 ... 255 
ST OE ccna ccnansccas Bh 
3 Finnish Govt. 1918 (M fnks.) 18 
3 French Govt. 4s,'17 (fces.1,000) 39 
3 Do 5s (Vict.) (per fes. 1,000) 39% 
% French Loan 6s, U, 1920 391, 
3 French Prem. 5s, 1920 52 
Brit. Fund 4s, March, 1960-90. 87 
Brit. Nat. W. L. 5s, 1929-47.. 97 
Brit. Vict. 4s, om.. 1919... 87 
Brit. Consols. 2%4s......... 50 
Greek Govt., 1914, " paeney 120 

2 German Govt. Liquidation Ln. 

(1,000 rm. w. o. dr. rts.) 17% 
_ Serr 1744 
2 Do (with drw. rts., rm. 100). 69 
3 Do 69 
3 German Kommunal Liquid 

Ln. w. dr. rts. (rm. 100). 67 
3 Do w. o. dr. rts. (rm. 1,000) 32% 
3 German Forced Loan 4/5s, 

1922 (m. 1,000,000). 1 
2 Do 2d issue 1% 3 
2 Do ist issue.......... . 1 
$ Hungarian gold ‘rentes, 


re- 
including cpn. *16-b0 


war, 10% 
2 Hungarian g. rentes, pre-war - 
( ) . ‘ ; aa 2 
Hungarian War Ln. 5%s and 
6s (per kr. 1,000,000) 25 
3 Italian 5% Cons. (lire 1,000) 42 
Norway 6s, 1920-70 (kroner)... 260 
Do 64es, 1944 270 
3 Poland 6% 1940 ($100) 73% 
3 Polish 5% Cy. Ln. (100 zloty). 5% 
3 Rumanian Reconst. 5s, 1920 2% 
3 Russian 4% Rentes, 1894 (M. 


ru.) ‘. 2% 


CANADIAN BANK STOCKS 


Bank of Montreal 293 
Bank of Nova Scotia. 320 
Bank of Toronto. z 235 
Dominion Bank . 227 
Natl. Canadian Bank 171% 
Provincial Bank ‘ CC 
Royal Bank .. 290 





5 
10% 


% Russian War Ln. 5% 43, (M ru.) it 
3 Russ Kerensky ‘Liberty Loan 
5s, 1917 % 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
2 Credit Anstalt 6.40 
3 Do (per sch. sh.) 6 
3 Lower Austrian Disc. (sch 
sh.), new 21% 
% Wiener Bank Verein 24 
° 2 
» Mercurbank (sch. sh.) 20 
2 Do . 2.30 
FRANCE: 
% Banque de Paris et des P. B.. 98 
2 Credit Lyonnais 114 
3 Do 114 
GERMANY: 
3 Bavarian Veroinets. (100 rm.) 31% 
3 Commerz und Pr.Bk.(100 rm.) 29%, 
3 . “Peer Bank (100 rm.) 17 
2 do 2, 
2 Deutsche Bank (100 rm.) 29%, 
3 Do 2R1, 
8 Dresdner Bank 2815 
3 Reichsbank (100 rm.) 55 
2 Do 3bY, 
HUNGARY: 
3 Hungarian Discount & Ex 
Bank (pengo share) 14 
ITALY: 
38 Banca d'Amer. d'Italia (un- 
st sh. or lire) (100) 45, 
3 Do stpd. ‘‘Ameritalia’’ 9% 

FOREIGN IND. AND MISC.—STOCKS 

AUSTRIA: 
3 A. EB. G. Union (Aus.-Ger 

Gen. El.) sch. sh 2% 
FRANCE: 

- 8 Ford of France (Fr. br. sh.) 16% 
3 Nord R. R. 90 
we aoe 
3 E. G. com. (100 rm.) 31% 
3 Pord motors of Germany 17% 
3 Hapag. (per rm. 300) 574%, 
3 Do (rm, 100). 201 
3 IL. G. Famen (rm. 200) 67% 
3 Karstadt (rm. 100). 20%, 
3 Nor. Ger. Lioyd (rm. 100) 191, 
2 (rm. 190) 2044 
HUNGARY: 

3 Rima Murany Steel (pengo) 10% 
CANADIAN SECURITIES 
Apes ss, 1947 105%, 
Bi 160% 
British ‘Columbia 5s, 1949. 100% 
Do 5%s, 1939. 103%, 
Calgary 5s, 1944 103 
Greater Win. Water 5s, 1952. .100 
Manitoba 6s, 1946 . 110 
Montreal 5s, 1942. 101 
Do 5s, . 102 
New Brunswick 5s, 1934 100! 
Nova Scotia 5s. 1934 100% 
Ontario 5s, 1942...... 101 
Saskatchewan 5'%4s, 1946 105% 
Toronto e beuee 103% 
Victoria 5s, 1944. 99 


PUBLIC UTILITIES—BONDS 
Key Bid. Offer. 
Alabama Power 5s, 1968 ——- 10344 
Do 5s, 1948 
Do 5s, 1951 1028 103% 
American Pr. & Lt. 6s, 2016 “10714 108 
Amer. States Pub. Svc. 6s.. 80 86 
Appal. Pr. Ist 5s, 1941.. 00 101 
© 6s, 2024. 105% 106% 
Asso. Tel. Util. 5s, 1942. 88 “e 
Do 6s, 1941 a: 97 
Broad River 5s, 1954 92 
California Pwr. 6s, 1931. 100 es 
Cent. Gas & El. Ist 5%s., *46.. 88 91 
Cities Svc. 5s, 1958 . 79 81 
Do 5s, 1963, ex wts 79 81 
Do 5s, 1963, w. w 120 130 
Columbus Pr. 5s, 1936 . 00% .. 
Colorado Pwr. ist 5s, 1953. ..1014%4 102 
Col. (8S: C.) G. & E. 5s, 1936.. 94 
Columbus E “iow er 6s, 1947. .103 ; 
Cons. Gas N. J. 5s, 1936..... 97% .. 
Cons. Trac. 5s, 1933 894, 9% 
Dallas Gas 6s, 1941.. 103 
= Paso El. 5s, 1950. eicen i S 101 
Gas & Elec. of Ber. 5s, 1949...103 . 
Houston El. Ist 6s, 1935...... 88 93 
Hudson Co. Gas 5s, 1949 103% 104% 
Indiana Service 5s, 1950. 86 88 
Jersey Cent. P. & L. 5s, "45.1 104 
Jersey City, Hob. & P. 4s,’49. 4 51% 
Kansas Pr. & Lt. 6s, 1955.... 07 
Minneapolis Gen. El. 5s, 1934.101 
Missouri Pub. Ser. 5s, 1947.... 89% . 
Mo. P. & L. Ist 5%s, 1955.... goth 100% 
Mountain Sts. Pr. ist 5s, '38.. 98 100 
Do 6s, 1938 .101 102 
Municipal Gas (Texas) 6s,'35.1014 
St. Paul Gas Lt. 5s, 1944 101% 1024 
San Diego G. & E. 5s, 1947 102 ji 
Do 6s, 1947 104% 
Stand. G. & E. 6s, 1935 101%, 102% 
Do 6% g. ctfs., 1951 100% 101% 
Texas Power 6s, 1 . 91 ‘ 
United Elec. of 'N. J. 4s, 1949. 95 96 
United Pub. Ser. 6%s, 1933 87%, 89% 
Wis.-Minn. L. & P. ist 5s,'44.100% 10144 
Wiscon. Pub. Sve. Ist 5s, °42..101 102 
Do ist & ref. 544s, 1958. 104% 106 
Do Ist ref. 6s, 1952. 106 =: 107% 


INDUSTRIAL 


_— I 





AND MISCELLANEOUS 


Abbott's Dairies 6s, 1942 100% 
Adams Express 4s, 1947 854 
American Meter 6s, 1946. 100 
American Tobacco 4s, 1951. 88 
American Type Fdrs. 6s, 1937.102% 

Do 6s, 1939 02 , 
Am. Wire Fab. Ist 7s, 1942.. 93 98 
Bear Mountain-Hudson River 

Bridge 7s, 1953 1 105% 
Biltmore Com. Ist 7s, 1934... 98 102 
Boston & Me. R. R. 6s, 1933. .102 103 
Chapin-Sacks 7s, 1934 94 96 
Chi. Stock Yards 5s, 1961 85 87 
Clyde Steamship 5s, 1931 4 <s 
Consol. Coal 44s, 1934... 81 
qonee hg 4s, 1951. 55 . 
Cont - 7s, 1938. 25 35 
a Al Bidg. deb. 5s, '52.. 90 92 
Fisk Tire. Fab. @4s, 1935 88 91 
Gr. Brit. & Can. Inv. 4%s, ‘59. 86 90 
Hoboken Ferry 5s, 1942 - SO . 
Int. Salt 5s, 1951 ; 83% 86 
Journal of Com. 64s, "1957 89 93 
Kern (Geo.), Inc., 6s, 1937...°95 100 
Little (A. E.) 7s, 1942 : 60 ; 
Loew's New Bro. Prop. ist 

6s, 1945 44 96 
Mallory Steamship 5s, 1932. 99 
Merchants Refrig. 6s, 1937 97 
Middle States Oil 7% notes 23 
N. Orleans G. N. R. R. 5s,’51.. 69 71 
N. Y. & Hoboken F. 5s 92 9344 
N. Y¥. Shipbuilding 5s . 88 $ 
Piedmont N. Ry. 5s, 92 93%, 
Pierce, But. & P. 644s,.'42 55 5 
Pompeian Corp. 64s, 1940 65 75 
Securities Co. of N. Y. 4s. 45 ss 
61 Broadway Ist 5%s, 1950 94% 96 
Southern Ind. Ry. 4s, 1951 79 82 
Std. Textile Prod. ist 6%s,'42 68 
Susquehanna Silk Mills 5s, '38 67 72 
Toledo Term. R. R. 4%s, 1957 95 97 
rulip Cup 6s, 1932 ‘ 95 100 
Utah Fuel 5s, 1931 96 9935 
Ward Bak. Co. Ist 6s, 1937. .102 104 
Woodward Iron 5s, 1952 8S 90 

BOSTON BANK STOCKS 

Atlantic National 93 95 
Bk. of Commerce & Trust, n. 36 os 
Beacon Trust (20) . 46 48 
30ston National 130 145 
Boston Safe Dep. & Tr 275 
Exchange Trust 210 
Federal Nat. Bank, new 98 102 
First National ($20) 99% 102% 
Merchants 515 ‘ 
National Rockland 96 97% 
National Shawmut 67 69 
New England Trust 530 
Foeene National, new 144 146 

S. Trust (25) 9 94%, 
Webster & Atlas National. ..205 220 

NEW YORK BANKS—STOCKS 
American Union Bank 93 103 
Bank of America 90 93 
Bank of U. S. units 38 40 
Bank of Yorktown ; 150 
Broadway National 90 100 
Bryant Park 36 42 
Brooklyn Nationa! 92 97 
Chase 132%, 135% 
Chatham Phenix 105 108 
Columbus 195 5 
Commercial 365 
Fifth Avenue 2,800 3,100 
First National, New York. .4,800 5,000 
Flatbush National 165 185 
Grace 600 oe 
Harbor State Bank 65 75 
Harriman National 1,500 1,600 
Industrial 150 170 
Lebanon 105 
Lefcourt 90 105 
Liberty National 90 = 100 
Manhattan Co. 160 102 
Merchants National KM 98 


| 





NEW YORK BANKS—STOCKS— 
(Continued) 


Key Bid. Offer 
Melrose National 160 190 
Midtown Bank 23 28 
National City 120 123 
Public National 97 100 
Penn Exchange 90 100 
Port Morris 28 38 
Prisco State 300 425 
Seward National 83 88 
Straus National 235 250 
Yorkville 130 150 

NEW YORK TRUST COMPANIES— 

STOCKS 
Bk. Com. Ital 310 =: 3320 
Bankers Trust 130 133 
Bronx County. 60 66 
3rooklyn Trust 690 700 
Chemical Bank & Trust 61% 63% 
Corn Exchange 150 154 
County 236 246 
Empire 78 81 
Fulton 550 578 
Guaranty Trust .592 597 
Hibernia .170 180 
Irving 47%, 49% 
Manufacturers 81 g2i, 
New York 235 240 
Plaza ‘ 90 100 
Times Square, new 20 22 
Underwriters Trust 26 30 
United States 3,925 4,125 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila 70 72 
Central Penn National 60%, 62% 
Commercial Nat. & Tr. Co.. 20 23 
Corn Ex. Natl. Bk. & Tr. Co. .120 122 
Fidelity-Phila. Trust. 650 675 
Finance Co. of Penn. 385 400 
First National Bank. 420 435 
Franklin Trust 49 51 
Girard Trust, new.. 159 162 
Integrity Trust 103 106 
Northwestern ; 108 113 
Philadelphia Natl. Bank 124 126 
Provident Trust . 635 650 
Real Est. Land Title & Trust 39% 410% 
Real Estate Trust Co. 180 190 
Tradesmens Natl. Bk. & Tr. ..385 400 
CHICAGO BANK STOCKS 

9 Cent. Trust of Ill 325 330 

9 Contl. Ill. Bank of Chicago.. 619 622 

9% First Natl. Bank Chicago 616 620 

9 Foreman Natl. 625 630 
Harris Trust & Savings 734 740 

9 Natl. Bank of the Rep 120 123 

9 Northern Trust Co. 555 562 

9 People’s Tr. & Savings, B 455 465 
Straus National 270 43=—- 275 

9 Union Bank of Chicago 272 280 

RAILROADS—STOCKS 

5 Alabama Great So. Ord 105 115 

5 Do pf. ‘ 115 125 

5 Chi., Burlington & Quincy 205 225 

5 Chi., Ind. & Louisville 110 125 

5 Do pf 72 75 

5 Cin., N. P. 320 335 

5 pS et D oe Pliteburgh 7% 78 80 

5 Do 4% 4% 46% 

5 Oil. Centrai leased lines 80 83 

5 Joliet & Chicago 140 

5 Mississippi Central .. 35 45 

5 Minn., St. P. & S. S. M. 52 55 

5 Mobile & Birmingham pf 78 84 

5 Morris & Essex 84 87 

5 N. Y., Lack. & Western 108 112 

>» New York & Harlem. 180 190 

5 Pitts., Ft. W. & Chi. 145 155 

5 Do pf. 158 163 

5 Rensselaer & Saratoga. 140 144 

5 St. Louis Bridge Ist pf. 121 125 

5 “SF Peet 59 63 

5 Tunnel R. R. of St. Louis 121 125 

5 United N. J. R. R. & Canal.. .221 226 

5 Virginian Ry. rea 130 140 

SUGAR—STOCKS 

7 ardo Sugar Co.. 45 50 
&e chaux Sugars, Inc 10 12 

32 Do pf., w. w 70 74 
Holly Sugar 24 28 

0 7% pf ia 63 67 

7 National Sugar Ret “Co 28%, 30% 

7 New Niquero Su ry 12 16 

7 Savannah Sugar 77 83 

7 Do pf. 85 95 

7 Sugar Estates of Oriente pf 9 14 

7 Uni. Porto Rican Sugar Co 17 20 

7 Do pf 24 26 
INVESTMENT TRUST—STOCKS 

8 Amer. Capital pf tnterested 

8 Amer. Cash Credit A com Interested 
Amer. & Cont. Or 17 19 
Am. & Gen. Sec. pf 43 

Do A 15 
Do B , 3%4 

% American Founders com 10'*, 11% 
Do 6% Pf 44 4s 
Do 7% 18% 52% 
Do pi ay pf 88 
Do wts. 1 : 

8 Amer. Util. & Gen. $3 pf. 4B. 36 38 

8 Dow. w. 36% 39 

8 Angel Intl com Interested 

8 Atlantic Midland Corp. Interested 
Atlantic Sees. pf. 43 46 

8 Bankers Inv. Tr. of Am Interested 

8 Basic Utilities A.... Interested 
Basic Industry Shares. TH S%& 

8 Beneficial Ind. Loan pf Interested 

8 British Type Invest...... 9% 5 
Chain & Gen. Eq 6%% pf.... 0 67 
Chain Store Inv. Corp... 1 3 

8 Chieftain Royalties. Interested 
Colonia! Inv. Corp.. 23% 24% 

4 Conti. Amer. Bankshs 2% 3% 
Contl. Metropolitan Corp... 3 7 
Corporate Cap. Corp. units.. 174 19% 

8 Corporate Trust shs...........Interested 
Deposited Bancshares, B1. 9% 10% 





Key 


aa 


x 


— 
x FP CSeO OOK MOK 


xa 


22 


22 


wx 


AAAS 


32 
32 


INVESTMENT TRUST—STOCKS 


— (Continued) 


Diversified Trustees 
Do Series 
Do Series C. 
Equity Investors... 
Exide Securities Corp 
Fed. Capital Cor 
First American Corp 
First Industrial Bankers pf 
Fixed Trust Shares, A 
Do 
Foundation Trusteed Shares 
Franklin Bankshares 
French Operators units 


Genl. Bd. & Sh. pf. & com 
Great Northern nvesting, 
Guardian Invest. Trust 


Imp’) Royalties pf 
Incorporated Equities 
Intl Bees, pf. 6 Investors 
Int'l Secs. pf % 
Do 6% pf. 

Do A 

Do A 

Do B 
Investment Co. of Am. com 

Do pf ; 

DP aaa ; 
Investment Trust Asso 
Investors Royalty 
Investors Trustee Shares 
Joint Investors conv. pf 

Do A 
Leaders ot Industry 
Massachusetts Investors 
Monarch Royalties pf 
Nat'l Cash Credit pf 
Nat’l Equitable Inv 
Nation-Wide Sec. tr 
New Jersey Bankers Secs 
No. Amer. Trust Shares 
Ohio Mid. Cities pf 
Oil Share units 
Pacific Investing com 
Petroleum Royalties pf 
Public Service Tr. Shs 
Public Utility Holding wts 
Royalties Managem’t, A, 


units 


ctfs., B 


Bid 


21% 


Offer 
22% 


isi, 19 


7% 7% 


22 
Int 
= 
int 


16% 


erested 

erested 
Ivy 

erested 


‘ % 81 A 


21 
Int 


6 34% 
erested 


i wm 
22 


20 
Int 
17} 


4614 


23 
erested 
Ay ly, 


49 © 


g2tZ 


89 
40 
Int 


erested 


10% 


Interested 
14% 16% 


100 
30 


10 


40% 


Int 
Int 
Int 

gl 


lig 


106 


10%, 
42% 
erested 
erested 
erested 
$e 8% 


15 
as 


Interestea 


Int 
47.0 
Int 


Interested 
7 


erested 
9 51.75 
erested 


3's 


com une re sted 


Seasoned Securities Tr. Sh., A y 11 
Second Intl. Sec., A Genel 

Do 6% pf 43%, 

Do B 6 
Seneca Royalties Interested 
Shares in the South Interested 
Shawmut Bank Inv. Tr 20 22 
Standard Oil Tr. Sh. 95, 
Straus (S. W.) Inv. Cor. units 50 54 
Super-Corp of Am Interested 
a e Corp. of Am. tr. sh., A. 8% 9 

~ Sl, 
TH “state Royalties Interested 
Trustee Std. Oil Sh., A 8% 

Do B ex div 9h, 9% 

DoB.. 93, 9% 
Trustee System pf Interested 
U. S. Elec. Lt. & Pwr., A 3514 37% 

I0 B " 9% 
U. S. British Int., A Interested 

Do B 4 

Do pf 43 
United Com. Tr. Sh., A-2 9, 104 


United Fixed Sh., Y 

Un. N. Y. Bk. Tr. Sh., C-3 
United Ins. Tr. Sh., F 
United Oil Tr. Sh., H 
Utilities Equities pf 
Winslow Lanier Intl 
Yosemite Holding com 


gl, 8 
15% 17% 
bk 16% 
104, «11% 


Interested 
Interested 


7i 
‘ 


Rly, 


PUBLIC UTILITIES—STOCKS 


(7) 


Alabama Power q 


Amer. Public Util. com 
Do 7% cum. pf 
Do 7% prior pf 
Ark. Nat. Gas com 
Do com., A 
Arkansas Pwr. & Lt. 7% pf 
Assoc. Gas & Elec. 6% pf 


Do 6%% pf 

Do 7% pf 

Do com 

Atl. City Elec. pf. (6) 
Atlantic Gas & El., A 
Bangor Hydro-Elec. pf. (7 
Central Maine Pwr Be, pf 

Do 7% pf 
Central Pub. Svc. 7% pf 
Cent. P. & L. pf. (7) 
Cities _— common 


Do pf 
Do pf., 8 
Do pf. BB 


Eastern Texas Elec. pf 
Ill. P. & L. $6 no par pf 
Missouri Pub. Service pf 
Mountain States pf. (1) 
oO 7% 
Natl. Water Works units 
New Eng. Pub. Svc. $7 pf 
Do $6 pf 
N. J. Pwr. & Lt. 6% pf 
New York Steam Corp 
No. Continent Util. com 
Do 7% A 
Northern N. Y. Util. 7% pf 
Northern pumas Elec. 
Do 6% pf...... 
Ohio De Bike Service ‘pt (7) 
Ohio River Edison pf. (7) 
Oklahoma G. & E. (7) 
Penn. Ohio P. & L. 6% pf 
Do 7% pf 
Penn. P. & Lt. 7% pf 
Portid. Elec. Pwr. 6% pf 
Do 7% pf 
puget Ss. P. & L. pr. pf. (5) 
Pu Sev. of Col. 7% pf 
Roch. & E. 7% pf., B 
Seakeane Util. Co. warrants 
Sioux City G. & E. pf. (7) 


Somerset _ Mid. L. (4) 
So. Jersey G. E. & T. (8) 
Stand. G. & E. 7% pf 
Tenn. 7 Pwr. 7% pf 


Do 6% 
Texas Per. & Lt. 7% pf 
Toledo “Edison 7% pf 
U. G. & E. J.) 5% pf 
United Pub. Serv. units 


- 


13% 
111 


101 
105 
4 


114% 


104 
108 
Q1 


8% 9 


106%4 


92 
94 
97 


3D 
106+» 


108 
95 
97 

100 
36% 


108 


Interested 


118 
95 
103 


97 


105% 
2614 

G3, 
893, 


Rl 


103 
6O« 
99 
76 
158 
110 
109 
99 
113% 
110 
71 
89 


122 
96 

104% 
99 

107% 
265% 
90 


105% 


90¢c 
101 


162 
111% 
111 
102 
114% 
11] 


96 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
‘ 
—— on INDUSTRIAL AND MISCELLANEOUS | SPRINGFIELD, MASS.—STOCKS CLEVELAND SECURITIES—(Cont’d) 
Me id. . . , ; . rd . 
: Utah P. & L. pf. (7). “109% 110% eee an so aneeea 5 Ge wd is ; place 
Utica G. & E. hy eee: 102% 105 Key. Bid. Offer. is apes. =e Corp if 12 rr carey, —_ erties 6s, '38....... 96 
Utiite wr . LA =. 7% pf. 90 92 Bruae. % "5" eed 7% pf. 85 90 15 “4 pf. este 105 18 Cleveland Hel, bate a. igs 28 100%, 
Wash. Ry. & Biec. (7)... ..1450 590 Ganadian Celanese 0000... 7% | 2 GhentaatSs Bry Gos S *° | 8 oT 4= 92" 
Do —. 97 100 P 58 60 F Cones —— ay Goods 18 18 Cleveland Term. ow Tuga 
Winnipeg Miec. (2)......... 13603 Carnation Milk pf... Radaee JU TT1101 106 A. 5p oy SS S. we 
i. ae 100 101 Chestnut ea Re ar : 2 ‘ Draper Corp. an 55 +s ‘ ey og Welding com..... 7h a 
oO pt. oe eceeroceccceseseesere 4 15 Fiberloi Corp. va 75 ‘4 het Mites a. as 
INSURANCE—STOCKS 32 Chicago Daily News.......... 25% 2614 e De m...... sheen 90 | 4 ontinentel § Shares cv. pf ce 77 82 
Aetna C. & F 13 139 Be WOES. nestsccucxescaccecasan 91 15 Greenfield La & Die pf 85 90 4 Dayton ubber. Mtg . units. 17 24 
Se ie Benes - 220-2 ++ = 32 Creamery Package Co. com.. 24% 25% | 15 Hodges Carp 2 30 i8 Dow Chemical 6s, 1940........102% 103 
a ta ty By  ..... 101 . Holyoke Water Power ‘ “ 510 : nace ig be mney > Cleaner.... 50 60 
Seer seats seilec P rus ssociates we ar lectri sae pe 1 
Agricultural Soe RENAE IE. 19 120 2 Danvers Corp. of Amer. com. "% 44 18 Ludlow | Mfg. Associates 137 140 4 Empire Steel pf. oe 23 2 
So cesece secee . Cee Cop eerecerescooesecees New glan re ig Glidden Co: 8s, 35 
=. ne dy I peeeiacks nie ced 1H = 8 Dayton Rubber units. . Interested 15 Package Machinery 85 18 Greif Bros } e 6s, 36. 94% own 
po » « ~—Tieeeeeeneeeee ie ya: _ Rees 34 38 15 Do pf. 95 . | 4 Great Lakes Steamship. .42 48 
7 ee “ RES oa § MVehAeasecnedesdone 110 §=114 15 Perkins Mach. & Gear. 33 38 | 18 Halle Bros. Realty ser. 6s. 964%, 98% 
> Am. Reserve .............. <n 50 panel as Shoe BESOIN 57 15 Springfield Chapin Nat. Bk..315 335 | 18 Hanna (M. A.) Co. 6s, 1934...100 101 
( See 8" tees > 117 Draper Corp. (4).............. 6064 15 Springfield F. & M. Ins. Co...130 ; 18 Harris Seybold Potter 6s, "36. 79 85 
9 Baltimore American . steers te + Driver Harris 7% pf.......... 99 103 15 Springfield Gas Light 54 57 | 18 Joseph & Feiss Bis. 1943 55 
a wae “a te Dry Ice Holding ....... swag Ma 51 15 pk, py Rys. 69 .. | 4 Laboratory Products ...... 90 97 
inatacs Rw seeee 630 Durham Duplex, A............ . 17 15 jhe ner Safe eposit......150 165 | 4 McKinney ‘Steel Holding =. 102% 103 
Brookiya Fire are - = Eisemann Magneto ....... . 8 23 15 ird National Bank & Tr 450 |} 18 Morgan megunen tind Ss, — 
Bronx Fire iecbieienet = sk oS Ra eae 95 nie - ue ot ©, “SS ee 335 250 a “ee pf. a 53 f 
" ' | PTE are : ni lastic Corp. 2% 28 CO Murray (O.) Mfg. 6s, °36. 97 
, pao ee Re ae bee ee 29 = = Ry Renae AS or. ae. 3% 7% 15 United Founders Corp 16 ig | 18 New ton Steel its. 193 He bs 99%, 101 
Chicago Fire & Marine....... i rr 32 Foster (W. C.) 7% pf.... reves 82 35 15 Ww St [sein 49 4 wey i Othe 78 Rilece OF ¢ ; iad 92 
9 Continental As speebirye i DOES a 50 60 ~o seiacaaes g ‘ © pt 110% 112 
a as General Fireprocfing pf. (7.108 113. | 5 ,Do pf. .......... 2 Northert Ohio P & L. . Bigs, "51 99% 
General Out 'é 15 Western Mass. Companies 61 63 4 Do 7% pt 112 
3 9 eee ee. oonty bsihien -— R pe min é “Knight v. 6% pf. OK oO, 15 Wico Electric . 70 18 Ohio Finance 64s, 04 as 
9 Det ie gy Yon i Sl eeereraeereeetes a ag : £ Octo Leather com............ 2% 
: —'. nee Letees Weesdene sn = Be Gntat’ estes Paper... ‘6 48 ROCHESTER SECURITIES a >! SS eee rer 97 101 
2 30 Excess Insurance Co. ....... -— 9 32 Haskelite Mfg. Co. com....... 44 27 Central Trust ...... 140 148 4 one E. ON ala aie +3 . 
. Federal (new) ie ee, ee rere 72 % | 27 First Natl. Bank & Trust. 80 85 1 Ohio Public Se "ve ba ;: Se oe 
8 Federal Surety of Davenport. Interested Hale & Kilb f 8 27 Genesee Valley Trust 175 = 185 4 Do 6% pf. ervice 5% p : 
Firemen’s .......... 33% 34 en RF gee Hh SEY 27 Lincoln Alliance Bk. & Tr....125 135 + Do% of 0 6 
Franklin Fi er’g-Hall Safe Co. (5)..... 80 120 Pf . 0 1% : 108 109% 
n Fire ........ Peres eee | Howe Scales 8 27 Pfaudler com. .... .--103 108 4 Ralston has Car com. 8 10 
yee Alliance ... pats eee - tama 30 36 27 Rochester Cen. Power 6% pf.. 76 81 4 a 43 
. Sieg a | inde mee Nai SG | Be Meecas © ee ve ie |B grandee tes pict Ges: BD 
ose coe Mh IID onc cpcdecconSccdassdanran » ae. 2 a cee eee va one Stotter 6%s, '34....... 95 100 
g b mcg bai (new). as - > 1 Det Acceptance pf..... 6 70 ps Rochester Packing Ht ips 105% 4 Toledo Edison 5% pf. sees 92% 93% 
3 Great American ......... 320 33 32 Intl. Cellucotton Prod. com... 76 80 27 Roch. Tele AMR 5s, 1933. .. 8 101 : Do 6% pf 105 106 
PI 9 4 Do 7% pf 
5 Ee eeeepaieR OE International Textbook ...... 2 3 87 = hk ee 108 109% | 18 Trumbul siiets Pe 7a) 
z CN si ccccscainsos ——_— = 8 Interstate _Amiesite com. a 6 27 Rochester Trust 205 | 215 i8 Trumbull Steel 7s, w. 101 
: naka cise ndeswnws 27 29 32 Kellogg Co EAS Nee Ree 158 160 27 Security Trust 2,800 3,300 | 18 Valley Mould & Iron 15, 1934. 102 
parttocd "RE. 76 8 Keyes Fibre com. wbtncatsrecctig a . ee | oom 5% . && 11 
Hartford 8. B... ENE i 65 79 Lanston, Mono. (6)... Asai  eee 115 1 COLUMBUS (OHIO) SECURITIES | 4 Do 75 ©6880 
a Pet fe ee = =—hthlU LO! lea |; 18 V 
j —s- meen 6H Dialed pales 4 4 8 —_ -y betesieeennned amg. & jo “¥ 4 aendiee B 18 | 18 West. oem Tron Wars 75,3 z 30 95 
: i Se ee ee 200-2), —-| 20 Buckeye Investors 2 22%] pp 
: folumeal. Abeon. ||| oe 18 32 ayiess Mfg. Co. com......... 7 9 20 City Ice & Fuel com 42 45. | FEDERAL LAND BANKS—BONDS 
b  p " Saaenpememimenee” TT eR ra emenaeaitant 42 50 | 2% Cities Service com. 27% 2 | my iti 
¥ Knickerbocker ; pki 29 32 Ph: i eee ee, 100 =: 103 20 Cols. Dental com 56 | The securities listed below are inter- 
M4 Lincoln Fire tune 33 Ohio Brass B com............ 67% 68% | 20 Do pf. 110 changeable coupon for registered bonds: 
; 9 Lincoln Natl. ime:..... 98 101 Quontte pf. @. cS NE SOP 85 9% = Columbus, pMutual bite 245 260 | 4% . ‘May, 19ee- 91 94 
: oyd’s sualty ak Lan et 14 otomaton ag AOE ce) y-, L ; | Qe--s ---+-.Jam., 1943-33: 91 94 
Majestic ee lettlat —— Pick (A.) & Co. 7% pf., 44 20 Do Ist pf.... alg 107% 4% -Jan., July, 1953-53 91 94 
Maryland Casualty (new).... 38 42 8 Photocolor com. .............. W: Interested 20 Columbus Savings 310 4%. ....Jan., July, 1955-35 91 94 
é Massachusetts Bond..........100 115 23 Puritan Mtge. units....... ...Interested | 20 Huber M 6. pf 101 444 ..Jan., 1956-36 91 4 
3 Merten Fn | Ramet ae gis | TemeMae ag | a Be BB 
ants re... s «. 4 8 % .Jan., July, -3 f % 
Monawk Hire. 538 etal 8 30 Lamacci (W. a) 8 “Jan! 19ers? ss 9 
ohaw ene oasavent.. a 1 REL Senceud wee meees Ce nec com | , ‘ an., -3 92 
9 National Casualty 18% 20 Rolls . ee of America. 10 20 Do pf...... ‘ 94 aly : May, 1957-37 88 92 
National Fire ....... ne 72  Sameee cdcanas 7 11 20 onees= 2 99% 103 4%, ...Nov., 1958-38 89 93 
National Liberty .......... 9% 10% Roxy Theatre 2 3 20 Market Exchange 610 4 -.-May, 1958-38 8&7 90 
oe National Union ..............225 0 A (3.50).. cRichuaaatels 23 20 Midland Mutual Life 210 225 | 4 -Nov., 1957-37 87 90 
New Sruacwick .. ss Kaa o ‘aoa ee 29% Do units . ; : 35%, 23% 4 ee a aye ° 7 - 5 ‘May, Nov., 1941-31 98 100 
ew York Fire seveeee 16 Schine Chain Theat., Inc., pf.Interested “ei motte 11% 114 . 
Rew Bowland 0 BB | M Soha Bine Bee ing inkes ag oas | 3B OBO Finance Co. we WBS ae EQUIPMENT BONDS 
New Jersey .... alae 50 Sineer Mf e. a ae eo 20 Do com. ... 33 354% | The subjoined quotations, calculated on a per- 
Mast, Giver . eo 5A 8 Sky Specisities ere iace 3% 20 Ohio Wax Paper com 26 28 | centage basis, are the average of the price for 
Northern ....... er 87 100 Smith (A. 0.) (2).............18 1958 | 22 Eure Otl o% pt. 94% | re 
erence J ie 105 130 Smith-Corona Type. (3)...._| 30 35 » “on Steel Car com. p 10% — —— _ Rate. = Ask. 
® Old Line Life...................2% 2% Splitdort. | a yale - } | 20 Smith Ag. Chem. com a) Sage 80 4:38 
Pacific Fire ....... PRS 130 Sau (E. R.) & Sons com.. 48 52 20 Do pf. ......... 96 100 B. & O ‘30-44 416.5 4.60 4.35 
Phoenix Insurance ........... 84 86 > pf. 201 "94a 20 Wolfe Wear U Well pf 96% are eran 31-35 6 4.90 4.60 
eee (new).. a 30%, BI, Standard Sereiy Sagan ..115 =: 130 CINCINNATI SECURITIES | ng Nat “Boca : FN 198 ret 
9 Presidential F&M‘. 29 Taylor-Whar’ I. Hi bahcus ae eaten = = x « : Can Pac. . "30-38 ies 4.70 4.50 
tt... “"'* 73% 15 =. sosaeneeees 11 Baldwin Piano 5%s, 1936... 84 85 R. R. N. J... sees '30-41 41,5 4.50 4.30 
Re-Insurance Life of Am.....100 = Tenn. , "Ore VO eer ht hes, 2 $ 11 Champion C. Pap. Ser. 6s,'31.100 100% | , r ¢ "130-40 5,54 5.00 4'50 
cous Tes Ge, Pats. i ee zeae. Se geceaeces: a % | 11 Do Ser. 6s, 1932. ..100% 100% | &,°%S8 ‘seu see” fos aa 
Rhode Island (new). 27 32 ~ — Ee. pS-.... oe a 11 Do Ser. 6s, 1933. 100% 100% D "30-37 ‘6 4.65 
St. P. F. & M. z, :..186 200 ee ON eae ~~ a2 lf Be =... 100% 100% | px “g133 6 90 4.60 
stteseee ge 0 6s, 101° 103° | c., 3 5 30- 5.00 4. 
Security edhe seonatabee 33 36 be a, ulce........ 2 59 a Champion Fibre 6s, 1941 er ee gs oe BND aso 
Springfield ** "130 140 --100%4 .. incinnat ewport & Cov- & N. W . "30-35 4.90 4.60 
Seeeeet Pee & Mortis. -..95 West Va. Pulp & Paper. .... set BT s cueinStgn tet & ref. Gs, i947...103, 105 cept npn HBOdk 445.0% 465 4.40 
eeveee ° . . eve. itts. 7% ( ) 773 78, ¢ it ."31- 85 4.8 
a gicanada)......- 2.08 2.18 Whea'‘sworth pf. (8). 97%... ll Do 4% spec. Betterment($50) 45° 46° | Del. & Hud. "31-35 6 4.90 4.60 
Travelers ......... ... 1,305 1,355 ae Re; saeco ni 11 Col. Ry., P. & L. 64% cum., ae (30-44 4%,5,5%4 4.90 4.60 
United States Cas... < a | re L Bh ive isi; 107% 109) | Gt Nor. “Ry 3040 8% 50 4.40 
United States Fire.. 62 64 Wi he Rptg. Arms. 7 11 Do &% cum. Ist pt 107, 108% | Do a 31-35 90 4.60 
Wasscheater 52 «55 inchester Rptg. Arms. 11 Dayton Pw. & Lt. 6% cum.pf.109% 110% | Hocking Val , 0 4. 
= ate ‘ - Woods deen’ Ganmnsseteesess: ‘me Be Dayton Bic bik com ae” an” | Soeiee Velie... igi-33 6 195 465 
INDUSTRIAL AND MISCELLANEOUS | 32 Df. Bec ee Bb | Boek Bt Og $9 | Toss Bost siew.7 60 440 
—STOCKS woodward Iron .....-.....504. - * in Hatfield Camp. Creek 648,48. 95 98 “Pe *31- ee 485 4.50 
ee Nee ae a ae a j<s Geeeede os & « '30- 5 E 
dqptinn, Weber . -2 2 Worcester Salt |... °...: 2 @ | HS L, Miami’ 0% oe out ($83,100 199 be ae 310 4.80 
: AT Sen 2 @ a tea 4% Beier. 5 ($50) 45% Long Hsl..0...-........90-42 45,6 5.15 4.85 
ee eae Ce ine ROS BALTIMORE SECURITIES HH Ohio iidison a cum. pf 138 a Seeteepeedtcar Cae 2s te 
32 Amer. Candy ince a 0 Power 6% cum. pf 105% 0 re 0 4.4 
og fe / 5862 Be i os Olle Ze. Bar. 0% pt, A 106% | ae 6 eee iso. 4:20 
- American Hardware . 57 60 17 Do! =~ ea es. B. pf. 6s. . 2 11 _Do 6% cum. pf. ; 95 97 M. S. P. & S. 8. M....’30-38 4,4%,5 5.00 4.70 
American Mfg. (4)........ = 50 17 Attenta Goo. 8 ‘Ry. ‘Bs,°38_ 99 il —. -Ohio P.&L. 7% cum. pf.107 109 0 : ‘ 30-35 6,614,7 5.15 4.90 
Do pf. (5) .. sas a oe ae 64 17 Black & Decker pf. 26 Ml Do 6% cum. pf. (no par) 98 100 M. K. &T 31-35 5.00 4.80 
nu aa ................ 8 60 17 Ches. & ly Te sie 11 Toledo Edison 7% cum. pf 109% 111 Mo. Pac. '31-35 6 5.00 4.75 
b 8 Amer. Austin Car pint a's -Emtovested 17 Con. G. & E. L. & P. 4 af... : , = = on ~ pf. 104 105% Do oieabacemmoeags 30-44 4 % 4.70 4.50 
8 Amiesite Asphalt com. ares: . 1 oe ge ee oes . Oe Speers, 30- iy. 6 5.75 5. 
sedien Nett Corp... ........8 2 | 8 Cm Gee cL & P. 5% pf..102/° 103% li U. 8. Printing & Litho. 6% N. ¥. Gen god Bg’ 250 25 
Babcock & Wilcox (7)........121 126 17 Do 54% pf......... Res: notes .......... APD. 100 > were FT jug 4.85 4.50 
Bancroft (J. C.) & Sons...... 13 18 11 Do ae ER EET = ‘i il Whitaker Paper ist "Is, 42 1 109 Do oe 4.60 4.40 
Ss See ae 96 17. Emerson Bromo- Selt., 31 32 11 Wurlitzer (R.) deb. 6s, °48 89 93 N C. & &. L. "30-44 44,5 4.60 4.40 
32 Bendix Service Corp. .... 14% 14% | 11 Newport News & Hampton N. Y.. N. H. & H.....'30-42 42,5 4.85 4.60 
Bliss (E. W.) ist pf. (4)...... 57 Ry. G. & E. 5s, 1944. 93 «(96 CLEVELAND SECU RITIES Nor. & W tees 4 4.45 4.25 
Do 20 pf................ --. % .. 17 Norfoik & Portsmouth 5s..... 99% 100 18 Alcazar Hotel 7s... 100 ga Kp 493.5% “2 3 
Bohn Refrigerator =. ee 90 17 Rome Ry. & Lt. 5%, 1946...... 98 = 4 American Stove ... 80 62 Penna ""'' "930-41 416.5 445 4.20 
Bon Ami Co sete 41 17 Gas Equip. 6%s..... 100 18 Bessemer Lime. & Cem. 6%s.. 89 Pere Marquette . "31-35 6 4.90 4.60 
7—Farr & Co., 90 Wall St., N. Y. Phone §6--Tinever Beyer Co., 24 Commerce St. 25—Great rth 
Key and Index to Open John 6428. Newark. Phone Mitchell 0300 > awe "95 Broad St. a ty 1460. 
Security Market $-Stegiman & Birking, 90 Broad St., Ny. | 17—Jeusans, Whedbee eo Wiass isle see | pageeencien 
one anover ee age 1 ° see en . - . 
] 2- i Baek. ae Me. 2 <r 9—Chas. Sincere & Co., 231 So. La Salle St., an , & Co., Swetland Bldg., | on DA A NN he iL. a 3008. 
See Page 309. more 56. Phone State 2400. See Cleveland. “Phone Main 5708. See | See Page 306. 
3—C. B. Richard & Co., 44 Beaver St., N.Y. | 4) w. ELH <a ae $0—Pirnie, Simons & Ce., Inc., 1,263 Main 
Phone Whitehall 0500. See Front —W. E. Hutton & Co., First Natl. Bank | 19—C. Cryan & Co., 52 Wall St. Phone St., Springfield, Mass. 
C Bldg., Cincinnati. See Page 307. pK 1122. 
over. s | 3i—Gurnett & Co., 10 Post Office Square, 
4—Borton & Borton, Hanna Bidg., Cleve- 12—Grover O’Neill & 22 William St.. 20—Frederick W. Freeman, 16 E. Broad St., Boston. Phone Hubbard 9000. See 
land. Phone Cherry 5500. See Page N. Y. Phone noua’ Green 8224-5. nie Phone Adams 6187 Page 304. 
14—Otte & Co., Inc., Board of T " . 82—Babcock, Rushton & Co., 137 S La 
5—Edwin Wolff & Co. 30 Broad St., N.Y. Chicago. Phone Wabash 2. ae $8 Dwany, Spaces & Co., Ine. 0 Wak St.. Salle ’St.. Chicago. Phone Central 
Phone Hanover “bo3. Page Noo. 15—Seybolt & Se gh, Enc., 1.987 Mate St Oe one Andrews 2174. See Page 8900. See Page 306 
"4 O-emey L. Doherty & Co, 0, Wall St., my -y , Mass. Phone 4-3111. See 1 8S—-Megte Gerber, 35, Bread a, M. ©. | o8—-Martin” & Co., 15 Court St., Buffalo, 
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Transactions on Out-of-Town Markets 


Saturday, Aug. 9 











Montreal 
STOCK EXCHANGE. 
STOCKS 
Sales. High 
310 Abitibi P & P Co., Ltd 26 
94 Do 6% cum pf. 76% 
310 Alberta Pac Grain, Ltd, A ine 
145 Amalgamat El! Corp., Ltd 11 
100 Asbestos non cum pf. 3 
334 Bell Tel of Canada 152 
33,990 Brazilian Tl & Pw 37% 
126 Brit Emp Steel Corp.. 1% 
350 Brit Columbia Pack. Tl 
1,164 Brit Col Pw Corp., A.... 36% 
290 Brompton Pulp & P Co.. 27% 
200 Canada Cement Co., Ltd. 15 
2.193 Can Power & Pap Corp.. 13% 
105 Can S S Lines cum pf 42% 
40 Can Wire & Cable, A . 79 
50 Do B. . 33 
80 Can Brewing Corp., “Ltd. 7 
25 Can Bronze Co., Ltd..... 41 
2,202 Can Car & Fdry Co., Ltd 21% 
480 Do part 7% pf 27% 
53 Gen Elec Co., Ltd. .. 335 
1,355 Can Ind Alcohol Co.... 5% 
535 Cockshutt Plow Co., Ltd. 17% 
655 Cons Mining & Smelt....198 
7,161 Dominion Bridge Co., Ltd 624 
233 Dom Steel & Coal Corp B 8 
130 Dom Textile Co., Ltd.,Inc 75 
175 Donnacona Pap Co., Ltd 20 
340 Dryden Paper Co., Ltd 11 
78 Famous Play Can Corp.. 45 
70 Foundation Co of Can... * 
677 Fraser Co., Ltd ....... 
235 General Steel Wares. i 
555 Gurd, Charles & Co 31% 
290 Gypsum, Lime & Alabas. 191, 
100 Hamilton Bridge Co.. 25 
50 Howard Smith Pap Mills. 94 
585 Int Hyd Elec System, A. 39% 
27,872 Int Nickel Co of Can 24 
25 Int Power Co., Ltd.... 12% 
52 Do 7% cum red ist pf. 84 
25 Jamaica Pub Sve, Ltd... 39 
202 Lake of the Woods Mig.. 40 
2,783 Massey Harris Co., Ltd.. 27% 
696 McColl-Frontenac Oil..... 19 
25 Mexican Let & Pw Co 61% 
6,821 Montreal Lt, H & 58 
72 Montreal Telegraph Co... 51 
50 Montreal Tramways Co..173 
2,556 National Breweries, Ltd.- 30% 
571 Nat Steel Car Corp. hy 
788 Power Corp of Can. 70 
270 Quebec Power Co........ 55 
825 St. Lawrence Pap Mille 8% 
2,923 Shawinigan Wat & P.... 67% 
626 Steel Co of Canada.. 46 
50 Twin City Rapid Tran... 12 
134 Winnipeg E? Co cum pf..100 
BANKS 
94 Commerce oan . -242 
105 Montreal ...............-297 
29 Nova Scotia .... -320 
204 Royal .... .291 


DOMINION GOVERNMENT BONDS 
Dom of Can War Ln,'37.104.65 104.65 104.65 
3 


Victory Loan, 193 
3 


102.75 102.40 102.75 


4.700 Do 1 .102.50 102.50 102.50 
1,500 Do 1944 ... 98. 8.20 
3,500 Do 1946 ‘ 98.85 98.20 
BONDS. 
9,000 Abitibi P & P ist mtg A 86 85% 85% 
#3000 Asbestos Corp ist mtg.. 50 5u 50 
16,000 Can P & P Corp deb Laur 63 63 
1,000 Do Way Series 644% 4% 644 
10,000 Nova Scotia Steel & Coal 70% 70% 70% 
1,000 Ogilvie Flour Mill, ‘Ser B.100% 100% 100% 
Montreal 
CURB MARKET 
STOCKS. 
Sales. Hign. Low. Last 
65 Assoc Breweries Co, Ltd 144% 144 14% 
1,275 Brit Amer Oil new i” 16 16 
300 Chem Research Cor » &, 4.90 4.90 
25 Curtiss-Reid Air co. Ltd. 1 1 1 
60 Dom Tar & Chem Co 15 11% 14 
1,440 Home Oi! Co, Ltd.. 3.10 2.9 2.95 
3,496 Imperial Oil - 20% 20 20 
1,016 Imp Tob of Can, Lid ... 9% , 9% 
75 Internt! I = Ci A 13 13 13 
1,745 Internt! Petrol 19% 184% 18% 
210 Mitchell, Rob ac Co, Ltda. 20 19 19 
300 Page-Hersey, Ltd . 88 84 844 
25 Svc Stations, Cl A, Ltd.. 43% 434 434% 
1,230 Walker, Gooderham 9% 9 9 
PUBLIC UTILITY STOCKS. 
810 Beauharnois Pwr, Ltd, A 10 sy Ww 
125 Internt! Util, Cl A 41 40 40 
99 Southern Can Pwr pf 106% 106% 106% 
MINING STOCKS 
19,770 Abana Mines, Ltd 45 48 
1,000 Aladdin Mines, Ltd. 04 -04 04 
100 F’bridge Nickel M, Ltd 2.30 2.30 2.30 
2,477 a omnes .23.25 22.75 2% 
505 ee aes .28 27 
,000 Stadac 03% .03% ust, 
5,175 Vipond. "Cons Mines 1.40 
Boston 
STOCKS 
Sales. High. Low. Last 
100 Air Investors 4 + 4 
75 Alles & Fish 1% 11 11 
161 Am & Cont. 18: 17% 17% 
3,453 Am Founders 11 10 10% 
675 Am Pneu .. eens 4 4 4 
100 Amoskeag | 11% 1% 
5,710 Andes Pet 3f 25 3 
1,050 Arcadian 30 30 30 
2,025 Arizona Com 1% 1% 1% 
215 Av Sec of N E 7 61g 7 
170 Bigelow San 60 55 60 
70 Baccacess . 186 185% 185% 
215 B & M pr pf 108 108 108 
18 f, 76 76 76 
392 Pt 78% 77 77 
5 89 
20 106 
85 S. 
0 3 
65 7 
147 
4 110° 
65 48 
980 9 
ag 
2 











STOCKS. 

Sales. High. 
265 East G & F As -. 
280 Do pf . 95 
250 Do pr pf .. 82 

16 E Mass _— 
55 Do pf, B 17 
1,095 East S S 26 
1,312 Ed El Ill 262 
130 Employ As . 25 
400 First Nat St 53% 
55 Gen Alloys 10% 
175 Gen Capital 43 
330 Georgian .. 47% 
260 Ger Cr & In. Son 17% 
165 Gilchrist . 9% 
967 Gillette Raz... cccvcee OO 
500 Hath, Inc, B 20 
10 Int But Hole 10% 
190 Int Hydro .... . 39 
10 Isl Cr Coal 33 
50 Isle Royale gees 6 
300 Keweenaw 1% 
55 Kid Pb Ac 89 
5 Lib McN & L 14% 
160 Loew's Theatre 9 
10 Maine Cen .. 78 
5 Marine Mid ............. 324% 
1,210 Mass Util ‘ T 
5 Mergenthaler ocse 
14 Nat Leather - 
895 Nat Ser Co - 4% 
525 N E Equity. . 30 
117 NEG @ Bl, A.......... 90% 
100 N E Pub Ser . 25 
425 N E Tel & T .144 
327 N Y, H & 105) 
1,455 No Butte — 
150 No N .109 
Se  - SD v ack venncceuns 22 
45 Pond Creek 15 
992 Pub Ut Hold 19% 
960 Quincy 16 
250 Ry & Lt Sec. 72 
940 St Mary’s Ld 13% 
100 Shannon .. 12 
1,448 Shawmut As 17% 
36 So Surety ‘ 10 
98 Sullivan Mch 45 
276 Swift & Co.. 30 
25 Swift Int 34 
185 Torrington . 56% 
325 Tower Mfg ... - le 
150 Un Twist Dr. 25 
1,438 Un Founders 17% 
1,317 Un Shoe Mch ‘ . 66% 
133 Do pf. . 31% 
100 U S & Int § pf. . 59D 
50 U S & Overseas. 16 
459 U S Elec Pr 13% 
1,000 U S Smelt 19% 
425 Utah Apex 1% 
100 Utah Metals.. | 
455 Util Eq pf. - 81 
1,460 Ut Hy & Rail........... 
250 Venez Co — -- 3% 
1,120 Venez Mex a ‘ 5 
45 Wal W p pf 93% 
240 Do 66 
60 Warren Br 48 
16 Do pf 51 
» 7 Westfield Mfg .. éonu Qe 
100 Whittelsey fi 
20 Wilson Jones .. 3S 
BONDS 
$50 4th Lib 4\4s 102.12 
1,000 Amoskeag 6s 79 
1,000 B & M 4s 93 
23,000 Can Int 6s 93 
1,000 Chi June 4s ; 92 
12,000 E Mass 4s, A 35: 
4,000 Do 5s, B. 38 
1,000 Follansbee 5s ‘ 96 
3,000 K C, M B 4s. 96) 
1,000 N E T & T 5s 1012 
2,000 Ont Pr Ser 5s -. 94 
6,000 Pond Cr 7s... 1080 
5,000 West T & T 5s. 100% 
St. Louis 
BANKS 

Sales * High. 
38 First Nat Bank -++ 79% 
73 Merce-Commerce - -- 250% 

TRUSTS 
10 Frank-Amer . -235 
16 Miss-Val Mer.......... . 260 
STOCKS. 
10 Amer Cred Ind 49 
60 Bentley Strs 7 
5 Brown Shoe Pf -117 
5 Century El.. Sw 
985 Coca-Cola Bot... .. 59% 
50 Corno Mills coos Oe 
250 Dr Pepper 42 
76 Elder 7 -. 20 
105 Ely Walker 2614 
30 F. Medart “et 22% 
500 Fulton - Ss 
10 Hyd P B pf 31 
370 Int Shoe . 

7 Do pf .107 
10 Johnson S-S 4644 
60 Laclede Steel 40 
30 Mo Port Cem 30 
140 Nat Candy . 23% 
25 Pedigo Weber 13% 
20 Pickrel Wal... 17 
40 Rice Stix . 13 
50 Do Ist . 
65 Do 2d 85 
374 Scruggs 12 
390 Scullin pf 18 
60 Skouras Bros 16 
80 Sou Acid 46 
102 S W Bell pf 121% 
757 Wagner 231g 

BONDS 
$5,000 Moloney 5is............. 95 
6,000 United Rys 4s............ 67% 
Philadelphia 
STOCKS. 

Sales. High. 

= Almar Stores .. - 2% 
600 American Stores - 42 

13,400 American Superpower ... 23: 
800 Bankers Secur Corp pf... rst 
920 Bell Tel of Pa pf 11 
800 Budd Wheel Co 11 
600 Central Airport 4 
500 Camden Fire Ins 
100 Commonwealth Cas Ins. 

21,200 Commonwealth & Southn 14 

3,500 E G Budd aa ; 
200 Elec Stor Bat 65 
200 Empire Corp 7 

9,300 Exide Securities 17 


Boston—Continued 


Low. 


30 
38 
81% 


Low. 


79 
248% 


260 


102.12 
79 
93 
90 
92 


24814 


Philadelphia—Continued 











STOCKS. 

Sales. High. Low 
2,600 Fire Association , 37% =. 33. 
7,400 Guar Tr Rets for Ford Co 22% 19 

400 Horn & Hardart, . 37% 37 

1,500 Ins Co of No America. - 70% 68%, 

1,300 Lake Superior Corp... 104 9 

3,000 Lehigh + 7 7 36% 31% 
2 —_— BSC. 4% 14 

1,200 GN ee cc araine 1644 16 

9,300 Niagara Hudson Pow. 16% 15 

50 Pa Cent Lt & Pow a 7644 76 
11,300 See elt om 754 71% 
30 Phila Dairy Prod cae 93 

400 Phila Elec Pow 3% Th .. 32% 32% 

1,000 Phila Inquirer pf.... 54 tof 

16,400 P’road Corp v t ¢....... 11% 10% 
1,550 Railroad Shr Corp... 614 6 

9 Scott Paper ener 49% 49% 

2,400 Seaboard Utilities ..... 6g 54 
800 Sent Safety ........... 2% 2 

4,470 Shrevepert. Pipe Line.. 9% 6 

4,000 Standard Brands 20% 18%, 
600 Tonopah Mining .. SS 

1,100 Tonopah Belmont ....... 2 
175 Tacony = Sone. « 44 44 

i RZ Pee, 36 334 
200 Do new ~ renee’ 102% 102 
700 Union Traction .......... 27 27 
SOO TD BD ROG, Bene ccccccess 18% 17% 

41,400 “i ~~ oe 9 
i fe SS ere . 5044 +50 
2,900 United 7 & Power, A... 42 381, 

GED WOEMET GB 2 nc ccccccweee 39% «39 
SONDS. 

$2,000 Con Tr N J 5s, 1933.... 89% 89% 

11,000 Elec & Peoples 4s.... - 41 40% 

10,000 Sy rer 40 40 
1,000 Strawbridge & Clo 5s. 97% 97 
2,000 York Railway 5s.... 96% 96 

Detroit 
STOCKS. 

Sales. High 
100 Airway Elec App. 18 
101 Alloy Steel, B 6 
440 Baldwin Rubber, A. 12 
499 DoB ¥ sc 6 

2,085 Bower Roller Bearing. . 135% 

15 Brown Fence & Wire, A | 
410 io B 144% 
300 Cardon Phonocratft +e 
200 Columbia Sugar 30¢ 
100 Consolidated Paper . 14 
300 Crowley-Milner 23 
210 Deisel-Wemmer-Gilbert th 
725 Detroit & Cleveland Nav 11 
67 Detroit Edison . 218 
300 Detroit Electric, B 7 
300 Detroit Motorbus ..... » 
130 Detroit Stee] Products. ie 

5,677 Ex-Cell-O Aircraft & Tool... 12 
500 Federal Mogul .. ° . 15 

1,035 Federal Motor Truck. 8 
665 Federal Screw Works. 21 
613 Ford Motor of*Canada, A . 3 
50 General Fdry & Machine units. 

5,927 General Motors ..... . 47 
675 Graham-Paige Motors . 

305 Grand morte Metalcraft 6 
204 Great Lakes Eng. 24% 

1,260 Hall Lae, . 9% 
310 Houdaille ershey, B 12 
100 Howell Electric Motors 11 
60 Do B Bly 
430 Hutto Eng, free 4% 
20 Kawneer e006 . 35% 
= McAleer conv p.. 23 

500 Mesta Machine.. . 28 

2,400 Michigan Sugar 48c 
200 Marland Oil, A.. 11 
688 Motor Bankers .. 16% 

1,150 Musk Motor Spec. 10 

3,520 National Grocer 2 

3,610 Packard Motor .. - 144 
778 Parke, Davis & Co.. 33 
65 Parker Rustproof . 92 
900 Pittsburgh vucgings - 19 

1,032 Reo Motor 94 
100 River Raisin Paper. . 1) 
375 Silent Automatic 
100 Square D, 22 
525 Timken-Detroit Axle 13% 
50 Union Investment pf 25 
220 Universal Cooler, B 1% 
410 Universal Products . 18 

1,270 Warner Aircraft asiéa 31 

6,022 White Star ee: - fe 72 
20 Whitman & Barnes. - 165% 

BANKS AND TRUST COMPANIES. 

146 American State Bank 1 

1,008 Detroit Bankers Co ° 

5,501 Guardian-Detroit Union Group.. ‘tits 


30 Fidelity Trust Co.. 


San Francisco 


STOCK EXCHANGE. 


STOCKS. 


Alas Jun Gold Ming Co 
Amer Tel & Tel Co... 
6,900 Amer Toll Bridge (Del). 
Anglo National Corp, A 
Arkan Nat Gas Corp, A. 
Aviation Corp (Del) 
Bank of America N A. 
= ie et Co 6%. 


Cities Service 


Neon Ele Pr (Del). 
Columbia River Packers. 
15 Cord Corporation 


High. 


5% 


. 21514 


sot 

538 
big 

93 

- 98% 


- 


130 Crown Willamette ist pf 94% 
10 Dominguez Oil ......... 21 
110 Durant Motor Cal...... 5g 
2,120 Elec Bond & Share Co.. 83% 
1 Fireman’s Fund Indem Co 40% 
170 Fokker Aircraft ........ 17% 
30,028 General Motors Corp.... 47 
3,600 Forrest E. Gilmore...... 2 
9,944 Goldman Sachs Corp.... 17% 
10 Goodyear Tire & R 7%. 95 
115 Hawaiian Sugar ......... 40% 
74 Holland Land .......... 18 
11,841 Inter Coast sveding | Co. 12% 
1,450 Italo Petroleum oe .30 
2,225 pf. 1.10 
100 Kinner Airplane ieee .55 
2,800 Kleiber Motcr .......... 1.25 
4,160 Magnavox Corp ........ 2.95 
60 Marine Bank Corp...... 29% 
190 National Auto Fibers, A 6 
1,740 Occidental roleum pi 
35 Owl Drug pf............. 10 
Inc 19 


235 Pac Amer Piisheries, 
75 Pacific Associates 


Low. 


102 
18 


22% 


102 
18 
22% 





San Francisco—Continued 


STOCK 

Sales. High. Low. Last 
100 Pacific Mutual Life Ins. 824% 82% 82% 
125 Pacific Portland Cement. 20 19 19 
350 Pacific Western Oil. 16% 15 16% 
40 Pickwick Corporation. 4.00 4. 4.00 
50 Republic Petroleum 2.50 2.50 2.50 

5 Schumacher Wallboard 10 10 10 
100 io pf ie ans ee 20 20 20 
150 Shasta Water pf. 10 ig Fg 

2,365 Southern Cal Edison 574% 545% 545% 
300 Do 5%% pf.. ; 24% «245, 24% 
345 Do 6% pf. 27 2644 27% 
70 Southn Cal Gas 614% pf.102% 102 102% 
50 Do 6% pf..... 264% 26% 26% 

2,800 Sunset Pacific Oil, A lo B 15 
15 Superior Port Cement, B. 10% 10% 10% 

2,145 United Aircraft 61% 53 53 
332 Universal Cons Oil. 8b 7™% T™% 
20 Virden Packing 9% 9% 9% 
100 West Coast Life... .. 4.30 4.30 4.30 
70 Western States Life 42 42 42 

BONDS 

$12,500 Emporium Cop 544s, 1942 75 72 75 

1,000 Caterpillar Tract 5s, 1935. 101% 101 1015, 

2,000 Amer _- Bridge 8s, 1945 96% Sate 961, 

5,000 Do 7s, 5 98 97% 97% 

1,000 Byran heshoos "6s, 1940. 95 95 95 

2,000 Crown Zellerbach 6s, 1940 97 97 97 

4,000 Richfield Oil 6s, 1944 . 88% 88% 88% 

8,000 So Counties Gas 4s, 1968 931g 934, 93% 

1,000 Pac Western Oil 644s, 1943 94 94 94 

2,000 Crown Willamete 6s, 1951 1025, 1025 1025 

7,000 Pac Public Serv 6s. 1944.105 105 105 

CURB EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
800 Assoc Insur Fund, Inc 5 5 53, 
605 Atlas Im Diesel En Co, A 21% 21 21 
100 Bond & Share Co, Ltd.. 10% 10% 10% 
100 Borden Company, The 80 80 80 

1,193 Byron Jackson Co. i 12% 12% 
500 Calamba Sugar Estate. 16 16 16 
— Se D> eter ; 15% 15% 15% 
120 Cal Ink Co., The, A. 21 21 21 

1,733 California Packing Corp. 63% 62% 63 
30 Cal Water Service Co pf 90 90 9044 

14,504 Caterpillar Tractor Co thd 57 57 
321 Clorox Chemical Co, A 21 214 21 
66 Coast Co G&E ist pf 6%.100 99% 100 
620 Cons Chem Indus, Inc, A 27% 27 27 
105 = Zeller Corp pt, B. 81 81 81 

3,212 Do , a 144% 13% 13% 
150 Eldorado Oil Works. 19% 19% 19% 
150 Fireman’s Fund Ins Co 95% 95 95 
143 Food Machinery Corp 28 28144 «28 
577 Foster & Kleiser 65% 54 6 
130 Galland Mere Laundry Go 324) 32g 321g 
100 General Paint Corp, : 6 6 

1,319 Golden State Milk Prods. 22 18% 21% 
93 Gt West Pwr Co 7% pf..106 105 105% 

5 Do 6% pf, Ser A 102% 102% 102 
25 Haiku Pineapple Co, Ltd 5 5 5 
210 Haw Com’! & Sug Co, Ltd 45 444% 44% 
200 Home Fire & Marine Ins. 37% 3714 371% 
530 Honolulu Oil Corp, Ltd 35 34% 34% 
140 Hunt Bros Packing Co, A 19% 1914 194 
195 Jantzen Knitting Mills... 44% 44% 44% 
770 Langendorf Uni Bak, A. 24%, 244, 24% 
165 Leslie-Cal Salt Co. 15 15 15 

2,980 Magnavox Co, The 2% 214 2% 
25 Magnin & Co, I pf... 98 98 98 
174 Marchant Cal Mach Co. 15 15 15 
30 Merc Am Rity Co 6% pf 95% 95% 95% 
202 North Am Invest 90% 90 90 
10 Do 6% pf 98144 98144 98% 

Do 5%% pf 91 91 91 
235 North Am Oil Consol 17% 17% 17% 
100 Occidental Ins Co 2246 42214 «22% 
260 Oliver Uni Filters, inc, A 251; 254% 25% 

6,353 Pacific Gas & Elec Co 56% 53% 52% 

3,509 = Ist pf 6% 27%, 27 275% 
573 Do 5s ...... % 24% 24% 

2,097 Pacitic Lighting Corp 77 73% 73% 
290 Do $6 div pf 103% 103 103 

5,163 Pacific Pub Serv Co, A 27% 25% 2516 
415 Pacific Tel & Tel Co, The. 1 134% 135 
| 2 > Serer 126% 126% 

1,576 Paraffine Co, Inc, The ‘63 604%, 61 
55 Pig ‘n Whistle Corp pf. 12% 124 12% 
573 Pac G & E 5\%s 24% 24% 24% 

3,133 Richfield Oil Co of Cal 17 15% 15% 
629 Do 7% pf 18% 18% 184 
10 eet Bros, Inc, pf 92% 92%, 92 
31 SJ L&P Corp 7% pr pf.118 117% 118 
986 Shell Union Oil Corp 1 19% 19% 
125 Sher, Clay & Co 7% pr pf. 50 47 47 
203 Sou Pac Golden Gate, A 15% 15% 15 
32 Spring Valley Water Co. 10% 10% 10% 

14,582 Standard Oil Co of Cal 6546 ey 60% 
100 Standard Oil Co of N Y. 324 32%, 321 
560 Thomas-Allec Corp, A... 114 114 11% 

4,200 Tide Water Assoc Oil Co 14% 14 14 
15 Do pf 85 85 

212,419 Transamerica Corp 23% 18% 19 

4,097 Union Oil Associates 40% 391%, 39% 

1,804 Union Oil Co of Cal 41 39% 39% 
47 Weill & Co, Raph, 8% pf.105 105 105 
365 West Pipe & Stl Co of Cal 20% 20% 20% 
120 Yel & Checker Cab Co, A 20 20 20 

Los Angeles 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last 
600 Bolsa Chica Oil, A 12% 111 11% 
200 Byron Jackson ... 12% 12% 12% 
100 California Bank 104 103% 103% 
200 Citizens National Bank. .102% 102%, 102% 

9,500 Claude Neon Elec Prod 374% 32 32 
100 Douglas Aircraft 20% 20% 20% 
200 Emsco Derrick & Equip. 16 16 16 

1,200 Gilmore Oil Co. 18% 17% 18Y 
105 Globe Grain & Milling.. 22. 22° 22” 
21 Goodyear Tire & Rub pf. 95 95 95 
10 Goodyear Textile pf 93% 931% 93%, 
200 eatereational Re-Ins Corp 40 40 40 
144 L A Gas & Elec pf 107% 105% 107% 
600 L A Investment Co 16 16 16 
100 L A Investment Sec Corp 25 25 25 
300 Macmillan Petroleum 16 16 16 
48 Mortgage Guarantee Co.177 177 177 

3,500 Pacific Finance Corp 24% 23% 23% 
100 Do pf, A.. 10% 10% 10% 
208 =Do pf. C...... 9 9 9 
100 Pacific Gas & Elec. 55% 5516 55% 
700 Pacific Mutual Life Ins. 83° 811, 81% 
800 Pacific Public Service, A 27 25” 95° 
400 Pacific Western Oi] Co.. 16 15% 15% 

2,600 Pickwick Corp 140 440 4 40 
600 Republic Petroleum 2.75 2.70 2.75 

4,900 Richfield Oil . 17% 15% 15% 
700 Do pf ° 19 18% 18% 

7 me Grande Oil.. 17% 15% 15% 

urity First Nat Beak 101% 100% : 
200 Signal Oil & Gas, A 28 3" rt 

5,100 Southern Calif Edison 547 547 
200 Do 7% pf 29% 29" 

1,800 Do 6% pf 26% 27% 
900 Do 5%% pf. 24% «24% 
10 Southern Calif Gas, A 2° 25. 
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Transactions on Out-of-Town Markets—Continued 





Los Angeles—Continued 


Sales 
16 
4,600 
2,000 
50,800 
1,216 
49 
4,800 
2,200 
100 
200 


$5,000 
10,000 


5,000 Pac Gas & Elec 5s,’42. - 102% 
10,000 Do 4s, 1957 ..... 96%, 
12,000 So Counties Gas 4% 68 94 
5,000 So Calif Gas 5s, 1957 -1014 
3,000 So Calif Edison 4s, 1954..103% 
CURB EXCHANGE. 
STOCKS. 
Sales. High. 
800 Arkansas Nat Gas, A 9% 
1,300 Aflantic Refining 38 
400 Ambassador Pete . .00 
1,100 Aviation Corp of Del. Ag 
Bach Aircraft 12 
215 Banca d'Italia ...... 4.65 
ME oepscssccvcene 9% 
1,700 Bandini Pete 3.75 
2,000 Big Jim Mines a gs 
1,300 Buckeye Union Oil pf.. 16 
600 Caterpillar Tractor 
200 Chapman Ice Cream. 241% 
500 Cities Service . 28% 
1,200 Claude Neon Lts N Y.. 8} 
1'700 Cons Steel ...........-. 6% 
300 Do pf ID Or re 18% 
1,100 Continental Oil ......... 21% 
377 Continental Credit 124 
900 Cord Corporation 8% 
900 Detroit Aircraft ........ 5 
300 Elec Prod of Wash 15 
9,400 Exeter Oil 1.35 
400 First Security Units | 1.25 
1,300 Fokker Aircraft 18 
400 Fox Theatres, ee ea ; 
2,650 General Motors . 46 
100 Goldman Sachs Trading. ist 
800 Grigsby Grunow 154 
200 Gladding McBean . 41% 
2,600 Hancock Oil, A... . 124% 
900 Hammon Copper 90 
1,900 Intercoast Trading 12% 
3,000 Imperial Mining 03 
100 Italo Pete -28 
800 Do pf , 1.10 
11,000 Kinner Motors sxee Oe 
100 Kolster Radio corccce. ae 
215 Lockhead Aircraft 2.00 
675 Mascot Oil -75 
11,200 Mexican Seaboard Oil 23 
.000 North Star Mining 0344 
1,500 Occidental Pete ‘e . a 
200 Oceanic Oil 55 
1,000 Oro Amigo ‘ -02 
500 Radio Keith Orpheum 31 
500 Rice Ranch Oil .. -1.35 
200 Samson Tire & Rub Co 6g 
20 Security Co units... 5616 
400 So Cal Gas 6%% pf 102% 
700 Tidewater Assoc Oil 14% 
300 Trans Air Trans 8 
14,100 Tom Reed Mines 78 
8,000 United American 05. 
40 United Linen pf 39%, 
5,000 United Republic 11 
300 Universal Cons s 
3,000 U S Oil & Royalties 0412 
20 United Verde Extension 9%, 
Toronto 
STOCK EXCHANGE. 
STOCKS 
Sales. High 
85 Abitibi 25 
7 Do 7% pf 77 
100 Alberta Pac, A 11% 
25 Assoc’d Quality Canners 14 
50 B C Packers pf 58 
20 B C Power, A 35% 
60 Beatty Bros 27% 
55 Do pf , 87 
260 Bell Telephone 152 
20 Blue Ribbon 15 
35 Do p ; ane 3244 
4,789 Braz T L & P. new 372 
20 Brant Cord pf 21% 
15 Building Prod 2216 
60 Burt, F N ‘ 46 
600 Can Alcohol, A 5 
15 Do B ‘ 5g 
200 Can Bread 12 
12 Do B 95 
165 Can Canners 17% 
141 Do Ist pf ‘ 92 
441 Do con pf . 18 
189 Can Car . p 21% 
10 Do pf 28 
70 Can Cement - 15 
10 Do pf 95 
50 Can Dredging ee 
4 Can Locomotive aaet 35 
5 Can Oil, Ltd ; 122 
15 Can Gen Electric pf 6344 
865 Can Gyp & Ala 19% 
30 Can Oil, new 24 
134 CPR i cceue 
115 Do new bik hime 47 
10 Can Wire & Cable B 32 
3,303 City Dairy ‘ 67% 
460 Cockshutt Plow 17le 
303 Cons Bakeries 12% 
46 Con Smelters 200 
50 Censumers Gas 182 
35 Cosmos Imp 12 
190 Dom Stores 21 


STOCK EXCHANGE. 


STOCKS 

High 

Do 6% pf 25% 
Standard Oil of Calif 65 
Taylor Milling ° 33 
Transamerica Corp . 23 
Do Scrip, new : 24 

Do Scrip, old..... .52 
Union Oil Associates 4014 
Union Oil of Calif. 41 
Van de Kamp Bakers 36 
Western Air Express 31 


BONDS 


Los Angeles G & E 5s,’61.102% 
Nevada Elec Corp 5s, '56 92% 


Easy Washing Machine 7 
East S Prod . 

Ford of Canada, cl A. 
Frost Steel & Wire pf. ‘ 
Genera! Steel Wares. 


Goodyear Tire pf 
Great West Saddlery pt . 15 
Hamilton Dairies 5 
Hayes Wheel ; - 16 
Intnl Nickel 24 
Intn! Utilities, A 41 
Kelvinator pf 82 
Loblaw A 13% 
Do B hinks a 12% 
Massey Harris ......... 27% 
Moore Corp 22 
Do A pf . 110 
Ont Equitable 295% 
Page Hersey 8916 
Simpsons, Ltd. 50 
io B 3346 
Do pf... 93 
Standard Stee} Rl 


Low 
2516 





Last 
2546 


19 
23 








Toronto—Continued 


STOCK EXCHANGE. 


STOCKS 
Sales High. Low. Last. 
9% Steel of Canada 45% 42 42 
50 Do pf 39 39 39 
125 is * Top Tailors 33 30 
22 f ° 98 98 98 
71 Twin City RR 413 11 13 
7,100 Walkers G W 9% 8% 8% 
15 W C Flour 18% 18% 18% 
26 : p -102 02 102 
205 Weston, Ltd Z 32% 133 
CURB EXCHANGE. 
STOCKS. 
Sales. ” igh. Low. Last 
100 Bissell 15 15 15 
38 Canada Bud 11 10 10% 
365 Can Power ° 13 124 12% 
20 Canada Paving pf .. 65 65 65 
60 Canada Vinegars ~ 20 20 
95 Canada Wirebound Box .. 17 16% 16% 
20 Carling Brew ........... 3 3 3 
15 Con Press . 32% 32% 32% 
40 De Forest Crossiey| 94 Hi Hs 
70 Distillers Corp .. Hi 9 9 
50 Dom Bridge .. 61% 61% 61% 
115 Dom Power pf ........ 101 100 100% 
2 Dom Tar & a 18 18 18 
1 Do pf 2 91 91 91 
195 Durant Motors ..... 5 5 4] 
30 English Electric, A. . 87% 37% 37% 
13 Farmers Dairy pf . 99 99 99 
30 Goodyear Tire ‘ -132 130 130 
20 Hamilton Bridge Pt. 86% 86 864, 
15 Honey Dew ‘ 8 8 
20 Dop 58 55 55 
110 Imp Tob | : gu, 9% By 
525 Montreal Power 58 55 55 
175 Nat Steel Car 55% 53% 53% 
79 Power Corp .... 70 68 69% 
201 Service Station 44% 41% 41% 
oS DO .... 00 100 100 
30 Shawinigan 67% 65 65 
10 Stand Pow . 20 20 20 
§ Do pf A 88 88 88 
50 Tamblyns 52 52 52 
10 Do pf 99% 99 99 
28 United ee Invest 12 12 12 
121 Do p 79 79 77? 
100 Waterloo B 18 18 18 
77 Waterloo Mfg 15 13% 13% 
OIL STOCKS. 
215 Ajax Oil ..... 2.11 1.95 1.95 
4,475 Br. Amer Oil 174 16 16 
260 Crown Dom Oi! ae 1% 8 
225 Home Oil 3.20 3.05 3.05 
1,675 Imp Of] ........ 20 20 20% 
3,005 International Pet 19 18% 18% 
185 McColl Frontenac 18 17% 18 
80 Do pf . 84 84 84 
5,700 Nordon Oil , 1.03 98 -98 
30 Prairie Cities Oil 814 816 8 
100 Royalite 22 22 22 
77 Southwest Pet 36 35 36 
10 Do voting . 344 Bye BY 
10 Do pf ‘ . 96 96 96 
MINING STOCKS. 
150 Dome Mines 7.85 7.85 7.85 
1,300 Howey Gold a 31 31 
846 Noranda -24.00 22.75 22.90 
100 earate -3.50 3.50 3.50 
2,900 Vipond 1.40 1.32 1.32 
BANK STOCKS. 
67 Commerce .242 240 
5 Dominion .227% 321, 227% 
45 Imperial -232 230 232 
2 Montreal . 303 303 303 
3 oo Scotia . .320 320 320 
54 Roya . -293 290 290 
20 Toteats 238 238 238 
UNLISTED QUOTATIONS 
66,700 Abana -61 45 46 
650 Assoc Gas and Oil 41 41 41 
7,575 Big Missouri -61 55 -56 
11,000 Bobjo 05% .05 -05 
932 Brt Amr Oil 17.25 *16. 25 16.35 
11,300 Cent Pet silat . -20 .12% = 
1,700 Central Manitoba d 
1,70@ Chemical Research 5.40 5.25 5.25 
15,600 Cobalt Contact -10 -06 oe% 
50 Coniaurum -30 -30 “ 
1,410 Dalhousie ... 92 -90 -92 
15,700 Dominion Ex ll 08 10 
8,750 East Crest 31 -24 -30 
4,380 Home Oil ? 3.18 2.95 2.95 
555 Hudson Bay M&S . 810 8.00 8.10 
1,030 Imp Oil .20.65 20.00 -00 
5,213 Int Nickel .24.00 21.50 21.50 
537 Int Petrol .19.50 19.00 19.00 
950 Mandy Mines 16 16 -16 
26,200 Nordon 1.00 95 -95 
124,700 Oriole .59 AT 50 
200 Osisko .. 11 11 -11 
1,850 Pend Oreille 1.32 1.24 1.24 
8,900 Ritchie | .06 O07 
131 Royalite 21.75 21.50 21.50 
5,670 Ventures 1.08 1.02 1.02 
600 White Lake 40 38 .38 
STOCKS. 
175,800 Acme Oil .45 -29% .34 
68,850 Ajax Oil 2.50 1.99 2.13 
15,838 Amulet .60 -52 -60 
42;200 Arno 05% .05 -05 
2,700 Alberta Pacific 66 -64 -66 
4,700 Barry-Hollinger -16 15 15 
200 Base Metals 60 2.60 2.60 
37,000 Bunker Hill Exten. 08% .07 OT 
4,850 Calmont Oil . 1.10 1.02 1.00 
500 Castle-Trethewey ae sf 17 
15,900 Columario 35 -25 25 
400 Commonwealth Pete 18 18 -18 
100 Coniagas 95 -95 -95 
2,225 Dome Mines 7.90 7.55 7.55 
1,950 Falconbridge 2.40 2.15 2.15 
700 Granada Rouyn 1.10 1.05 1.10 
48,200 Howey Gold -38% «31 .34 
1,820 Hollinger Cons 6.00 5.90 5.90 
1,350 Keeley . - 2 29 29 
5,100 Kirkland Lake -58 -56 -58 
880 Lake Shore 22.55 22.25 22.50 
1,190 Mcintyre ... 18.00 17.50 17.55 
1,000 Merland Oil -10 1 -10 
3,115 Mining Corp 1.25 1.15 1.20 
4,000 Newbec” -12 d -09 
1,260 Nipissing 1.27 1.21 1.26 
<8 are 23.90 22.80 22.80 
1,000 Olga Oil ...... —_ -06 -06 -06 
2,100 Pet Cob’t Mines C 07% .7% .7% 
500 Pioneer Mines > 10 10 -10 
8,950 Premier 1.03 -95 -95 
1,200 Pee 13 -13 -13 
24,200 San Antonio -24 -21 -23 
EE, bcs ccmsdcaveccedt 1.40 1.30 1.35 
5,400 Siscoe ......... .30 -27 -28 
2,500 Sudbury Basin 1.70 1.50 1.60 
1,200 Tashota ... -07 -07 07 
4,785 Teck- Hughes 6.55 6.45 6.50 
57,340 The Petrol Oil 44 -38 40 
1,100 Towagmac .30 .30 .30 
124 Treadwell Com 3.50 3.50 3.50 





Toronto—Continued 


STOCKS 
Sales High 
1,500 Vacuum Gas 05 
68,290 Vipond Cons ‘ 1.40 
7,050 Waite Acker Mont 3.46 
4,450 Wright-Har 1.85 
Pittsburgh 
STOCKS 
Sales High 
15 Aluminum Goods 19 
380 Am Austin Car 6% 
10 Am Fruit Growers pf 78 
50 Am Window Glass Mach. 10 
875 Arkansas Gas 9%, 
94 Do pf. 
443 Blaw-Knox 343 8 
900 Carnegie Metals 
75 we Ice 5 
52 pf 25 
375 Copperweld Steel 46 
125 D L Clark 14 
16 Donahoe’s, A 15% 
25 Devonian Oil . 9 
8,635 Intl Rustless Iron 2 
50 Harbison-Waiker 50% 
50 Jones & Laughlin pf 121 
44 Koppers Gas pf 101% 
400 Leonard Oil . ‘ 1% 
5,449 Liberty Dairy Products 2156 
293 Do ist pf.. .100 
3,876 Lone Star Gas 39% 
60 Do pf... 10614 
10 McKinney Mfg 4 
810 Mesta Machine ‘ 281g 
25 National piapenireptes 37 
40 i 38 
100 Penn Federal 2 
5,000 Phoenix Oil 60c 
30 Pittsburgh Brewing pf. 9, 
1,047 Pittsburgh Forgings 20 
18 Pitts, McKeespt& Yough RR 51% 
170 Pittsburgh Plate Glass 47% 
160 Pittsburgh Screw & Bolt. 19 
500 Plymouth Oil 2614 
100 Salt Creek Oil 2 
1,000 San Toy Mining. 2c 
6,236 Shamrock Oil . 22 
100 Standard — Spring 38 
83 Union Storag: 42 
225 United Engine & Fdry 39 
25 Van Alloy Steel... .. 64 
3,170 Western Public Service 22 
40 Westinghouse Air Brake. 39 
BANKS 
10 Bank of Pittsburgh 161 
1 Colonial Trust 315 
144 Peoples Pittsburgh Trust.158 
BONDS. 
$1,000 Pittsburgh Brewing 6s 81 
2,000 Shamrock Oil 6s 103 
RIGHTS 
11,279 Western Public Service T& 


500 Address Intl 


Chicago 


STOCK EXCHANGE 


STOCKS 


Abbott Lab 
Acme Steel .. 
Adams Mfg Co 


Ainsworth 
All Am 
Allied Mot Ind. 

Amer Comwith Pow, A 
Amer Pub Service pf 


809 Amer Pub U P pf 


595 
1,550 


7,050 


Do prior pf. 
Amer Rad Te! Strs 
Amer Service 
Amer Util G Corp 
Appalachian Gas 
Art Metal Works 
Asso Inv . 
Asso Tel T Co 
Asso Tel Util 
Atlas Stores 
Auburn Auto 
Bancokentuck . 
Bastian Bless Co 
Baxter Laund 
Beatrice Cream 
Bendix Aviation 
Binks Mfg Co 
Borg Warner 

Do pf .. 

Borin Vivit Corp 
Brasch & Sons 
Brown F & W 

Do 
Bruce E L Co 
Burnham T Corp 

Do pf ‘ 
Butler Bros . ‘ 
Campbell W C Fdy 
Castle A M... 
Ceco Mfg Corp 
Cent G & E 6% 
Cent Ill Pub § pt 
Cent Ill Sec, Inc 
Cent Inw Power pf 
Cent Pub Service, A 


Do D ei 
Cents W Util. 
Do prior pf 
lh aes 


Co 


pf 


200 Chain Belt 


300 Chicago 


4,700 
900 


35 Curt Light, 


Cherry Burrel 
Chi C & C Rys 
Do pf 
aco 
Do pf 
Chicago 
Chicago 
Do pf 
Chicago 
Chicago 


Corp 


Elec Mfg. 
Invest Corp 


Railway ‘Ser 2 
Towel pf. 
Yellow Cab 
Cities Service 6%. 
Club Alum ; 
Commonwealth Edison 
Comm Tel Co. 

ee ha Corp. 


Cont Chi 
Do pf 
Consumers Co 
Do 6% pf... 

Cord Corp.. 


Corp 


650 Corp Sec Co 


Do ctfs 
Crane Co. 
Inc. 
Curtis Mfg Co. 
Davis Indus 
De Mets, Inc 
Diver Inv, Inc 


High 
42 
554 
323% 
31% 
221; 
114 
1014 
22 
97 
103 
108% 
1% 
9 


914 


Low 
04% 
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noe 


) Duquesne 


} ind 
)} Ini Util, 


91,850 Ir 


) inv 


) Kalamazoo 


) Lane 


) Linc 


) Loudon 
) Lynch 

) Maj 
) Manh Dearb Cp 
3 Mks 


) Mid W 















\ 


) Vortex 





A 
Wayne 


STOCK EXCHANGE, 


STOCKS 


Gas 
Household 

Elec Res Lab 
Emp G & F 7% 

Do 6% pf 

Do 8% pf 

Do 64% 
Fab Fin Co 
Fitz & Comm 
Foote Bros 
Gen Theat, Inc 
Gen Wat Wks 
Glea C Ha Co 
Lakes Aircraft 
sreat La Dredge 
yhound Cor 
Grigsby-G Cor 
Hall Print Co 
Harnishfeg Cor 
Hart Cart pf 


pf 


rics 


Gre 


) Hormel G A... 
) Hou Hers Cp, A 


oS res 


Terr Oil C 
Inc. . 


Iron 
Jeffer Elec 
Stv 

Katz Drugs .. 
Kellogg Switch 

Ken Util Jr pf 
Keyst S & W 

Drug Sts 

Do pf 

Lehman Corp 

Libby McNeill 

Print Co ow 
Do pf oc 
Lindsay Lt* 

Lind Nu Pub 

Oil Ref 

Pack 

Corp 
Hsehd 


Lion 


Ut 


Brs T cv 
Fid & Co 
Mfg 
& Mfg, A 
Tele Co 
M W Ut 8% stk 
Do 6% pf 

Do war, A 

Do war, B 
Mid Nat Gas 
Mid Un 6% stk 


pf 
Mars 
Meadows 


Merch 





Do 6% pr pf 





Do pf A 
Do 6% pf, A 
Miss Val Ut pf 
Do 6% 
Mo Kan P I 
Modine Mfg 
Mohawk Rub 
Mon Chem Co 
Do pf 
Montg W, C1 A 
A 
Musk M Spc 
by _ 
Nachman Spr 
Nat E Pow A 
Nat Leather 
Nat Pub Serv 
Nat Rep Inv 
) Nat S Inv Co 
Do allot ctfs 
Nat Standard 
) Nat U R Corp 
Nor Am Car ° 
N & 8 A Co, A . 
No Am Gas > . 
NAL & L 8% a? 
N W Ban Corp 
)N W Eng ; 
)N W Util pf. « 
Oil-o-Matic 
Oshkosh Overalls. 
Pac P Ser, A ° 
Winterf ase 
Polym Mfg Co om 
) Potter Co 
) Process Co 
)P Ser 7% pf 
110 Do no par o 
50 Q@Q R S De-Vry ome 
Quaker Ots 
5 Do pf - 
R R Shrs Sec - 
) Rath Pkg Co = 
Raytheon Mfg - 
Reliance Mfg o 
Ross Gear 
Ryerson (J T). ° 
Sally Frocks, Inc... .. 
) Sangamo Elec —_ 
‘ Saxet Co - 
) Seaboard Util - 
S & 8 Co war - 
) So Union Gas - 
8S W Gas & E pf... 
Standard Dredge = 
Do cv : - 
Steinite Radio = 
(H OQ) Co %< 
Furn pf - 
Maid Corp 
Swift & Co oo 





Swift Intl 
Tenn Prod 
Thompson J R 
Time-O-Stat C 


Trans For C 
Twelfth S Stores, A 
[Twin St Nat G 

*Un Am Util. 

Unit Corp pf 


S Gypsum 
Do pf 
S Lines 
U S Rad & Tel 
Utah Rad Prod 
Util Ind Corp 
Do 
Do 
Viking Pump C 
Do pf 
Vorci C pt 
Cup 


pf ° 
Pow & Lt 
A 


pf 


Do 
Pump C 


Do pf 


or tinued on mm Next 


: ‘ste 


High 
ll 


- 4% 
es 


82% 
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; We roe C 241% st. | 8 EXCH 
a went Bee Se. / 2% om SS ales. . ANGE Chi 
3.400 Wisc Stores — : 16% 1 oe 200 G TOCKS. ica 
3,f00 Zentin’ ai ‘sn “2 18 1% pf RW Ai Hi & Conti 
—_— . 8S 1 $00 Greanebaum Lek cea gh. Low. Las s CHICAGO tinu 
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2,450 = in Tr Mart. He teeeeee 1% 1 % 650 peneems =. Go a . 4 ts 4 = Rainier Pulp Pwr & Lt } pi 2 20 zi $4,500 Buff BONDS. 2% 1% 
1 qeegeeek r bbe oo 
1.088 Ark Superpower. se OD x 8 1,800 Be aise ee ‘. m 8 200 gear ate no. 90% 90% i a & Ft Brie pub bi sind 
400 A o A aon 35 eal | 23 7 Sic velt Fid: coos nited ‘ortld C . 8 yy 3,000 Gen ge 7s,'5 Low 
1.600 “Do. és... Soe oanee io” 5 21% 1,380 Solvay. Ai Sars... soon io a1 —— Gement. B is iy 2609 international Sa ist ¢ eg 107% 
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4 Se oe 4 3 pa ; Aug. 2 bres ~ § = 1 ace 2 Waialua = ae 15 g Seo. 1 aus 31 eres: 2 oe 20 
cehearecaeene s . 4 s poten eS . t 4 P D ; lov. 17 
eee 58 1-3¢ M ep. 1 Aug. 15 Bo Dairy Sy... s+ gTBe Q Aug. 31 Aug. 20 Warner" Bron ic® Eesanl $150 Q ~- J ane. 8 ea Light ise L.A 2 Feb: t4 
- le . P oe . " 4 a ance'e oe 4 o ; 
M gop. i Aue 1s | Nau Be re as som oh Aue | iio Gan pt A. spas Q seve Aug. 3 nS ee '-¥ 
ug 18 | New Fam Stor ad pt... S73 Q Oct. 1 ae jaan W Pwr $6 pf... 4bbe @ Sep. ? Aug. 20 | Stand == Stores Sep 20 
ehi Corp tores } BE. .. . o$1.75 $ Oct. Sep. ; lets oo aa 50 $ Sep. 2 Aus. 18 North Star insur. 1 ne is 
RATE i kes SES ET rein I ep do 
Sep. 1 Aug. Sep. 1 Aug. 23 . 20 
2 = 3 Q Sep. 1 Aug. 15 — tales , Aug. 4 i 
Q ae 1 os = , Ltd rim. ug. 15 
ga | Aes : 
Aug Aug. M te 
” Sep: 2 Aug. 3 *Payabie v M aayettntion 
ug. 27 (a)Or le to uni y 
thor Ses — ET al 
r 3°64 of share ere. Aug. 18 
are of poten 
on 
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Bond Sales, Prices and Yields 


(GRO 


Friday, August 15, 1930 





BONDS SOLD ON NEW YORK STOCK EXCHANGE BONDS SOLD ON NY. STOCK EXCHANGE PS) NEW BOND ISSUES 








_ (Par value) (Par value) W unde . 
Week Ended Same Week Week Ended " Same Week Aug. 8, 1930 toh ay Aug. 10, 1929 
Aug. 9, 1930 1929. 1928. Aug. 9, 1930 1929. Changes Publi 1.025 ' 3 000.00 
Monday $3.351-500 $12,087,000 $5,862,000 | Corporation 095,000 $48,249,000 $18,154,000 | industriel $1,025,000 $97,974,000 = $13,000,000 
Tuesday 8,478,000  11.619/000 7,197,500 §°\Government 1,399 1,488,000 "60,000 | industrial ee ae 4,450,000 
Wednesday 7.577.000 11'375,000 61946 000 Riation 10 879.000 12'316. 000 1 437 000 State a r licipa - ; 5,390,000 
Thursday 7,169,000 10,001,000 7,937,000 | City Li + te | Romer posscies = yoyo 
Friday 9.653,000 11,995,000 7'401:000 | State Relieee 7860,000 4 106,000 
Saturday 3,615,500 5,016,000 2,934,000 ceases ot Railroad 660,000 4, 106.000 
—--— : Tote 2 0 53 ( $19,679, 01 , 
Total week $42,374,000 $62,053,000 $38,277,500 _ a ee ee ian $71,320,000 + $138,400,000 += $22,810,000 
Year to date 1,714,436,200 — 1.725,159.250 — 1,959,956,650 um weit SvamaeS Sone Temes 
ie j en high-grade ———— Week Ended 
Monday 5,989,000 10,055,500 5,351,000 | bonds: Aug. 9. 1930. Aug. 2, 1930. Aug. 10, 1929 Year to 
Tuesday 6,717, 50 10,830,500 ,530,500 | Week 4.235% 50% 4.6306 Aug. 8, 1930. Aug. 1, 1930. Aug. 9, 1929 
Wednesday 7.408,500 11,263,000 7,248,500 | Year to date 4.359% 4.363% 4.531% I $4.126,636,803 $4,055,326.803 $2,247.410,749 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS | Date Sines Chan Date Cis Cian 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%4s, 1965 Standard Oil N Y 4%s, 1951 | Aug. 4 87.91 +15 | Aug. 9 88.04 a 
Atl Coast Line Ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 Aug 88.06 + .15 Week’s range—High 88.17, low 87.91 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref ds, 1959 U S Rubber 5s, 1947 Aug. 6 88.17 + -1l Aug. 11 88.01 03 
Ches & Ohio gen 4%, 1992 Southern Pacific ref 4s, Aug. 7 88.15 02 | Aug. 12 88.( 0 
Chi Great asses te 1959 nee Ry gen 4s, 1956 PUBLIC UTILITIES Aug. 8 88.03 12 | Aug. 13 88.07 05 
Chi, Mil, St P & P 5s, 2000 nion Pacific 1st 4s, 1947 Am Tel & Tel deb 5s, 1960 ~_ ANNUAL RANGE 
‘hi & Northwestn 1 J ; yn an Transit 6s, igh Ow High Low 
ina iste Gaeta ae INDUSTRIALS Cons Gas of N Y 5%s, 1945 *1930. 89.97 Mar.. 86.32 Jan 1922 .. 8254 Aug. 75.01 Jan. 
iS Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 90.35 Jan 83.83 Nov 1921 . 76.41 Nov 67.56 June 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 2 er 93.60 May 89.24 Aug 1920 73.14 Oct 65.57 May 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N ¥ State Rys 4) 8, 1962 . ie pramae 92.98 Dec 89.47 Jan 1919 -. 75.05 June 71.05 Dee 
Missouri Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 NYG & El L & P 4s, 1949 1926.22 222 ill222) 89.75 Dec. 95.52 Jar 1918 . 82.36 Nov. 76.65 Se 
N Y Central ref 41s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1963 | Seer 85.44 Dec 81.99 Jan 1917 89.49 Jan. 74.24 Dec 
Norfolk & Westn cons 4s, 1996 Hudson Coal $s, 1962" Pub Svc El & Gas. 148, 1970 _ Ses 82.46 Dec 76.95 Jan ; ' 
orthn Pacific pr In 4s, 1997 Internat] Paper 1st 5s 1947 Third Avenue adj 5s, 1960 eer 79.43 Jan 75.58 Oct *To date 





Bond Transactions—New York Stock Exchange 




















For Week Ending Saturday, Aug. 9 Total Sales $40,974,900 With Closing Prices Wednesday, Aug. 13 
UNITED STATES GOVERNMENT BONDS. Range 1930 , Net Wed Range 193¢ Net Wed.'s 
een e000 — on a , " ; ” ie. —_ Ch’ ge Sales.Close High Low High — Last Ch’'ge.Sales.Close 
High. Low High.Low. Last ch: oe. Sales.Close 9914 95%, eg los, 1953... s i oat 52% ' “ s pom 106% 102 Lyons 6s. 1934 106% 105% 1064 4 % 5 106 
101.4 98.26 Liberty 319s, '32-47.101.2 100.29101.1 -.3 69 101.00 97%, 91% Copenhagen Tel 5s, 1954. 97 9545 97 1 23 98 | 10614 102% MARSEILLES 6s, 1934. 106! BY, 3 
102. 10 100. 10 Lib Ist ev4 Ms. "32-47 102.6 102. 2. 102.6 129 102.2 100 92 Cordoba 7s, 1942 (Prov) 96% 96 96 % 3 80 65° Medellin 64s 14 70" 70 tO 33° % 
1 iz st cv 44s,reg. § 1 1 76% Cordoba 7s, 1957 (City) 85 84 85 3% 9 83 102 94% Merid le El A,’57. 96) 5, 961 i 
103.3 100.28 Lib 4th 4%4s, °33-38.103.2 102.31 103.00 —.1 578 102.31 98% 82 Do 7s, 1937 (City)..... 92 92 92 % 1 92 20% 14° Mexico 5s, 1945 =. 20” 18% 207 id (i 
103.1 100.25 Lib 4th 414s, reg... 102.29 102.28 102.29 -|1 19 102.26 91 83% Costa Rica 7s, 1951..... 874 86 87% + 4 24087! 15% 10% Do 4s,’10-’45,asst small 15% 13% 15% : 1% 23 ; 
113.14 109.24 Treas 414s. 1947-52..112.31 112.24 112.27 .-3 57 112.24 96% 9014 Cuba 41s, 1949. 96% 95 96% + 2% 63 15 11% Do 4s,'10-'45.asst large 15. 15° 15+ — % ‘¢ 5 
109.4 105.16 Treas 4s, 1944-54...108.12 108.3 108.12 -.5 537 108.6 | 101. 98 Do 5s, 1904-44.........100%4 100% 100%, 6 15 101, Do 4s, 1954, asst 14% 1216 127 D ay “on 
106.17 103.00 Treas 3%s. '46-56.°.106.4 106.1 106.4 -"4 75 102 99% Do 5s, 1914-49.........101% 101% 1014+ % 6 25% 17% Do 6s, 1933. asst small 23. 21° 23° = 3% 15 : 
102.00 98.30 Treas 3%s. 1940-43. .101.20 101.18 101.18 —.2 9 101.16 94% 9312 Do 5s, 1945....... 93% 93% 93'% % 45 93} 25 18 Do 6s, 1933, asst large 23 21% 23 8 3228, 
102°" 99 Do 5i%s, 1953. 102° 100% 100% — % 36 100% | 95 25 64s, 1952 91% 9015 903 4% 7 9010 
Total sales $1,399,000 84 65 Cundinamarea 6%8, 1959 70% 6914 6914 1 17 69% 83 6 praes 6445. 58. 71 6B” 70° * 19 718 
111 109% Czechoslovak 8s, °1951...111. 11014 110% 141101; 82% 68 Do 6s, 1959......... 71°70 70 1 . oe 
FOREIGN SECURITIES. 111% 109 iy e  Reereeen 111 110% 1101, 2 103 98% Montevideo 7s, 1952 101% 101 101 1 6 
i a : + ’ P | 967, 8914 Do 6s, 1959 91 91 - 
100% 98° Adriatic Es : ts “i952 9814 85% 85% + '% 43 85% | 111 108% DANISH MUN 8s, A,'46.110% 108% 108% — 2, 117 109% 7 7 at dies ; : 
951, 87 Akershus 5s 1963 oat oe oa 12 Si% | 111, 108% Do Ss, B 1946... 109% 109 109% —- % 9 110° | 107% 103 NETHERLAND 6s, '72.107 105% 1061 % 11 1071 
100 902 Alp Mont Sti 7s,°55, cash 99” 98 99 ‘ = = 93% 90% Denmark 414s, 1962 9344 93% 932 ge 30 93% | “90° 80 New South Wales 5s, '57 85 8314 84 "52 8 2 
87% 71° Antioquia 7s, A, 1945... 80 80 80 + san, | 10S 99% Do Sis. 1955.......... 101% 101 101% h 19 101% | 90 80 Do 5s, 1958 84% 83% 84 % 46 84 
88 70% Do Ts. B, 1945........ 78% 78% 78%. % 2 — * | 106% 103% | Do Gs. ior” 100% 100%..." 89 lor * | 1064 102 Nord Railways 6ys. "5O.105% 10512 105% - % 8 1061 
87m 70% Do 7s. C’ 1945. mi we mt. OC | 101° 97" Deutsche Bank 6s, 1932.101 100%, 100 : : 9314 86% Nor Ger Lioyd 6s, 1947. 9214 91% 917 % 46 91% 
88° 70 Do 7s, D) 1945 7%, 7% 7h. EY | oe 83% ae 512s,"42 gait 26% 7 ) —_— 100° 963; Norway 5s, 1963 100 99% 99% — { 11K 997 
87%» 691, Do ist 7s, 1957 734 73% 734 —14 1 | 1061 Juke Price Pow’ 65,66. 0515 29 «105i, | 103, 100% Do Sigs, 1965 102) 101% 101% + % 67 101% 
89° 67 Do 2d 7s. 1957 3 a” 4 4 | 106% 103% Duke Price Pow 6s,'66. 10512 105° 1 2 | 105% 102% Do 6s, 1943 104% 10414 104 % 3 4 
s 2 8 . a 2 SS 5 | 103% 101% Duteh East Ind 65, '47..102% 102% 102% % 16 | 106 1028 Do 6s. 1944 104% 10404 % + % 31 104% 
99 924 Antwerp 5s, 195% a ar ie | 103i 101% Do 6s, 1962 “10312 102% 102%, 26 102% | 104% 100%; Do 6s. 1952 103% 102 103" 0 toast 
os 4 5s, 19% : 5 ity 22 «99 2 eae ian ane ” + % 
¢ f e ‘ - 9 yy ‘ cl Stes, '5 } ¢ 
oo acre Acgeatine Se, 1946 So th $3 2% - ‘i | 97% 8912 EL 4 POW GERMANY, —— — =" ont Norway By Ei Sis. = s 34 83% ; is 61 4 
997 “ - 3 7 8 has. ~~ err, oe My ey 9312 - fs . 32 | 99 97 Jo 5s 97 s ¢ 99 P 
ate bee a. 1957 997, 991, 99% - % 50 99% | 109% 103% EI Salvador 8s, i948.. .109%2 109%, 1091, 3 i Set Meee a = eee % 22 99% 
100° 95 Do 4s, Sune, 1959 3” oat He % 17 98%, | 84 75 Ernesto Breda 7s, 1954.. 80. 774 7714+ % 53 77 , 2 eS od . n 68 
~ ° ° y t ‘ 7 ‘ 53 
129% 951, Do és Oct., 1959 99% 988, 99 ? 4 99% | 106% 104% Est RR France 7s, '54. 1055 105% 1055; 105% 931%, 86% ORIENT DEV 5lgs. ‘58. 90% 90% 9014 % 50 905. 
Ke 98 10 6S, May, 1960 9 98 98 A ¢ ve | ™ . . . ; 100 95 Do 6s, 1953 98 97 7 % 52 97 
998 25, Do 6s, Sept., 1960 oor one oo. é S Ste | 94% 87% FIAT deb 7s, 1946, x w. 92% 91 91 — \% 16 | Ag A Ss i 7 
99% bo 4 ao = Feb. = maior 30% on 4 é =. oo | 94% 87% El Pow Germ’y 64s,.'53. 93 93 93 +4 2 97 90 Osle Gas S Bice 5s, 1963 rth I "98% {; = 951 
100%, 945 Do 6s, May, 1961. 991, 984, ’ 991, | a: . 7 5 
5% 76/, Australia 4%5, 1956...'. 79% 73% 78% - 4 2 eR | Sim, gig “plana Spe, 1908....-.. S Sey St KF 86K | 95% 90 PANAMA 5s, 1963 4 93% 94 4 32 My 
9414 841% Do 5s. 1955 89 87 87 1 ; 97%, 91% Do 6s, 1945 .. . 928 92% % 4 }"10414 102 Paris-Lyons-M RR6s,'58.104 103%, 104 i [ ; 
94144 84° Do 5s, 1957 88% 86% 86% — iit ge arte | 120 Bie Do Stes, 1956 ot Sth 8% 6 97% | 106% 104% Do 75, 1958 106 105% 106 16 ions 
108 1024 Austrian 7s, 1943 105 * 103% 104% - % 65 105% | “99” So Finnish’ Gee 100% 99% 100% +. 18 «~.. | 105% 9914 Paris Ori Ry 5iss, °68..103% 103% 1034 + 4% 15 1031 
95% 92%, Do 7s, 1957, etfs 93% 93° 93° ry 54 | 99° 92% Finnish 648, A. , 1904 ++ 9812 96% 98% + 1% 9 96% | 103° 95° Paulista Ry 7s, 1942... 100% 100% 1004, - 
7 > — . 4 614 93% 98% 92% _Do —. om Bi I, Wet % 9 +. | 90 7114 Pernambuco 7s. 1947 76° 76 76-92 
95% 92 BATAVIA PET 419s,'42.. 95% 94% 951, 161 954 109 10314 Framerican Ind 7 s,'42. 108% 108 108% 36 108% | g, 69° Peru 6s, 1960. ¢ bs 7 8 : 3 7 
ioe? {91 Bavaria State 6les, '45.. 96% 9512 96 34 50 96% | 120 112 f rankt Govt 7s, 1949. ..120 ats TS 841, 68% Do 6s, 1961 12% 71% 714 — 1% 25 Tit 
ito. 105% ag oak 1108 103% 104% * % 219 104 125% 118 French Govt-Tigs, 1941. ee. 124% 124% — 279 195” A eR fam Sie 92% a ” 
113," 109, Do 7s.” 1955 tT ise wa 7 1138 10a 102% French Nat SS L 7s,’49.104 103% 103% 15 268% | gr" 94 panee as. tan 16% 1% s 4 
4 90 7s, 1956 i 7 7s 947 5, Y 
11112 107%, Do 8s. 1941. 109% 100" tao | TSF HO, | oom 77% GERMAN CEN AG BK ss he ue sc sos ee Me. 
1025 Bergen 6s, 1949 102% 102% 102%: % 4 r 1930, July.-...... 83 83% — He 48 823 94% 8: Porto Alegre Tiss, 1966. 83% 82 83h ..* "9 
943, 85 Berlin 6s 1958 9 ? ; 90 77% bo ‘6s, 1960, October. . $4 83 83% — % 54 R3ip 0” ¢ i toa 3 94 a” - 
1% 9014 90%, ha 10 90 . 1¢ 31 De 1961 93 93 1 
99 9213 Do 61 984, 95% 9612+ % 13 971 96% 96 Gelsenkirchen Min 6s,"34 96 95% 95% — %4 27 107% 102% Prague (Greater)714s.52.105% 103% 1043, ‘ 
97% 871, Berlin ity te Elec 64s.'51.. 92" 91° O11, 1B 42 go% 94, 84% German C Ag Bk 65,'38. 90% 90 90% % 38 90% | Ce ee Snnenen <agh naenna, ere nem ; 
9912 9214 Bogota 8s, ee w, 964 96% ve: @ g 8% Ht 22 German Gen Ble. 68 “. st oo 96H - % 19 695% | 110 102% Do 7s. 1941 104 103% 104% + 19 1044 
5% 65 Bolivia 7s, 1958 2 64 ; Me zer GOV 5128, + % 509 87} 03% 10 qe, Si 
34 624, Do 7s, 1969 3 0 a # 4 1 105 991, German Gen Elec qs, "45. 103% 103” 10343 - uy 10 1031 ior? rr Rites ‘ = 10.46 w = 96% 101% —— 24, a 
100 81% Do 8s. 1947... 89 88 &8 S 34 ogg 101 95 Do 6%s, '40, ex war..100 98 4100, +3 18 99° 92% Do 7s, 1946, x w. " 96% 95% 9644 % 30 961 
106% 102, Bordeaux 6s. i934... 106% 105% 1064 > % 30 106 | 10976 105% German pe Steet iron cs % 98 100% | 89 80% Rhine Ruhr WS Ués,'53 81" BI" BI — 6” 
par \, Braz S, 1926-5 751 51 { . PT 0 9 eR ‘ . YS Gs. 5 Vs ; 
T™% 724 Do Glos? 197-57 oe Tae 15% ig 123 7 Works 7s. 1945 96 955% eg _ 1% 7 | =H ws yg a 52 +4 4 = 9 RY15 
10212 94" Do 8s, 1941 01” 100% 1001 . - 100% 94 Graz 8s, 1954........... 100 99% 99% — 4% 5 O12 83° Do és. 1988. : [a ~ + * 
2 Bremen State 7s, "1935 103 1025, 102% § - 1028 v4 4 G ~-" . ‘ow, yan 94 QR) Do 6s, 195) 20% 8 Le 2 - 4 6 , 
90 80 Brisbane 5s. 1957 q ; 5. My 1s, .100% 100 100% +4 4% 31 1011 03 90- a 2 Beg Ye 89% 90% A, 90%, 
88%, 80 Do 5s, 1958.. . 1 sin 82% te 2” $2% 98 90% Do6 _ Sen’ : : gai 93% 944, + % 27 9414 = ” me ¢. G do Sas 8s, "46 96 9444 94% i 34 901% 
ri toy Budapest 6s, 1962 7814 76% 76} 2% j%T 78% 108 $a aos G a os sett 10,” athe : 80% 64% Do és 1968 05%, aa, 648 '< 26 = 
$ menon Aires 6s, 1961 ' 4 98% Greek Govt 7s 3 6 100% 891, 72° Do 7s, 1967 741 " Z : 
(Prov % 83% 844:1% 11 8 | 105% 93% Rio de Janei 46M 96% 98 ‘% 4 
100% 96% Buenos ee regres 4 ~ 84% Us 43, 100% 93 HAITI 6s, 1952......... 96 95 95 s 18 exe 5% 9344 Rio de Janeiro Ss, '46 97 96% 96% + 6 
(City) - 99% 99 99 * @ 97% 91 Hamburg State és, 1946.95 95 95" — % 3 95 7. 2 Bee i ak —e oo. eS 
98% 90 Do 6s, Oct, 1960 (City) 96 95 96 2 95 Mord este Homen Get Goi 1660. "aad 8 101% 101%, % 2 102 105% 103 Rotterdam e ‘1964 101 04 4%, oe e 
9014 80% Bulgaria 71gs, 1968 . 81% 80% 81 i8 92% 83%, Hansa SS 65, '39, w w.. 84% 844% 84, 4 @ 13 85 82 ca maga ) 10y ee 188d 
93% 81 CALDAS aon 9 : 80% 94% 87% Harpen Min 6s, 49, ww 91% 90% 901 BF 13 go f° es, —“ VE wet 4h lt 
be 1946 87% 85% 8544+ ¥ 4 8 89% Hung Con Mun 714s,'45. 94 937, 937 4 11 923, 107 96 94 > "5s 7 - ‘ 
102% ,97% Canada 4148, 1936 101% 101% 10114 * 49 101i 9 Do 7s, 1946 ............89 88% 8° + % 11 ~™ | Re GO Do Os, 1957). eo @o” eae — 2 
— 102% _ 5s, 1931. 101% 1007 100% % 22 101 94 93% HMelsingfers ............. 94 93% 94 10 81 65 Sao Paulo State 6s, '68. 684. 67 6762 11 14 66% 
i os af © 5s, 1952 0512105 105% : 38 1051 98% 90% Hungar L M 714s,B,'61... 93% 93% 93% 1% 2 931%, 80 Do 7s, 1956 tha 85% 85 ¢ § 
oe 83% Cauca Valley 7 74s, 1946. 3 89 oe +. 2 oe 104% 99% Hungary 7s, 1944... ...101%4 10044 101 1% 32 1001 9646 90 Do 7s, 1940 90% 90 9012 * 208 901 
+ 1% 114 913 102% 96 Do 8s. 1936 5 ’ 
B1% 88% Do 6s, 1963, etfs... 90% 89% 901: 2 136 soi | 92 82 ILSEDER STL Gs, '48.. 88% 87 87% — % 12 87% | 101° 89% Do Se, 1950 a 93 93 tt (88 
i ee 6 92 90 91%+ % 23 90% | 100% 96 Irish Free State 5s,’60..100%4 100 100% % 30 95% 87 Santa Fe, Arg 7s, '42.. 92% 92% 923 4 ; 
34 88% Do s, 1961." Jan 91% 90 91+ % 3a 91 98% 93 Ital Credit PW 7s,A,’37. 96% 95% 96% 4 15% ‘9 90% 805% Saarbruecken 6s, °53 89 89° 89° 2 
Sty fe Bo Gs. 1961. Sept 91% 91 91%+ % 20 9g0y 98% 92% Do 7s, B, 1947. 94% 941g 46 95% | 100% 92% Saxon Public W 7s. ‘45. 97% 96% 97 14 28 97 
BO, Stig Chute “Mite Monk ‘és, 102. Se 2H 81° % 2 | 2, Maken F Uc Cred 75,52. * i 95 95% + 4 54 95% | 97% 86° Do ys, 1951... 921% 906 92% - 1, 15 92 
% ] 8 5 % Italy 7s v4 29 + % 235 9n4 100 9214 Saxon State Mtg 7s, '45 98% 981, 8 6 : 
rie Bett Chie Mix Bank és, 1961 ‘so 7388 "39 ¢ 6 98% 94% JAPANESE 4s, 1931. 97% 97% 97% + % 13 or% 97 86 Do 84s, "1946... sth 908, oii = 10 92 
99 92 Do 64s, 96 4 97 3" i oF 105% 10114 Do 6 1954 "10544 104 104% 105 155 105 108% 106% Seine (Dept of) 7s, ‘42.108 107% 108 14 
100% 94 Do 6&s, 1961... 96% 97% 96%. % 2 ™ 92% 90° Do Bits, 1965 24 ou + % 32 9% | § gt" Do's bee one yy BBS 
9642 92% Chilean M L 7s, 1960....95 94. 941 % 37 94% ~ 7% Jugo Mtge Bank 7s, °57. af 34% 85% + % 48 85 3 “4 EL so" 3 =. = 
30% 21° Chinese Govt Rys 5s, 5122 22 22°%:17 “3 S gl — ay A : 
1021, 100 Christiania 6s. 1954 ma 4 a= 4 os 83% 69% KARSTAD 6s, 1943..... 76 14% 74% — 1% 14 104 106 Siemens & Halske 7s,'35.102% 101% 101% 1% 15 
95% 90% Cologne 64s, 1950... 92 14! 92 5 9¢ | 100K 92° Kreger & T '5s,'59, ww 97% 96% 97 + % 275 96% "34% 72 Silesian Rent 7./.aait's2 “says ye 1a 8g" 
8 7 a y 7 Silesian Bank 6s, "4 . 2 2% + | 14 83 
$2 Sti Colombia 6s, 1961, Jan.. 79% 77 29 75% 87% 75% LAUTARO NIT 65s, '54. 83% 82% 83 % 127 83 9014 80% Silesia Elec 6%, '46 oO” 88% 90 ™m 7 
%y Do 6s, 1961, 7814 77 «(77 2 52 76 0114, 94% Leipzig 7 = ; 
8014 463i Col Ag Bank a 1948 72 71 72 1% 2 7 90% 93 a ty x oe os” 94 94 35” : Ve i Ht Of 191 ia cake Of 106 108 >. oo 
86 63% Do 6s, 194 75 Y ) ey . = 941, 1 Di, Seissons 6s, 1936 107 106 106% + 1 45 1061 
82% 6514 Col Mtg Bank 6igs, 1947. 74% qo 12 3 a | 7 100 td pan bee Th s. '50. 7” a7 ” 97” Bri "i 17 1031 Suede "Shy 1954 ‘1067 1058, 106 y 12 af 
71 Do 7 1946. HS : 4 ee . $ 4 Sweden 5i¢s 5 t ¥ 6 105% 
~~ i Doce wet: oa = =. 1% . 82 91 80% ~~ — y Elec ; F 109 1074 Swiss 8s, 1940 107% 107% 107% oe 1071; 
b b . ee veseeess 81% 85% 87% 42% 8 106% 1026 Switzerland 514s, '46....105% 105. 105 — 4% 17 104%, 
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Net bo hg 
/ Last. Ch’ge.Sales.Close. 
Range 1930. “— — 1% 28 . 
Net ph B- . 85 % 104 103% 
Last. Ch’ge.Sales. Close. 81 Gen Am Inv 5s, °52. B. 102% 103% + 4 here 
Wed.’s | Range 1930. High. Low. - % 15 1dr, 100 100% Gen Motors A C 6s, ‘37.1034 100% a + , 35 102 
Net Close. High. Low. Un Pac 4s,’38 86% 86 105 4 ‘ 9% Gen Pet 5s, diner 5¥%4s, "49.102 1018 1001, - 29 - 
w. Last. Ch’ge.Sales. SS Coe ee Se eee See an 188 i « = 106% 101° Gen Stl Cas 39..-101, 100% 1% 160% 93% 
ange 1990 High. —“y _—-%s = 10034 1950) 102 Cent wees Ted Be, "59.105 108% b+ * 56 $6 103% 93 Gen Pub 74 a 96% +4 oath 2 ne 
High. Low. Ts, °55.100% 72 i 104 Cent o ett -101% 1 : 4 93 Gen Thea 68,'34 99 
oO EL ewe 00 «99% Bm, . 11 Eye 10: Do Se, C, 1968....... 85% 85% — 112 100% Car & Nor ist 6s, 106% 
> te a... 71” 18. 1% 102 98% Eng 4s, 1961. 85 et + & 10 102 99 «Ga, B F) Co ist 106% 26 t 
Gy % 62 91% 8lig Cent Ls | LJ "87.111 11% 1 7 95 105 Goodrich (B F) Co Ist 107 106% "4 124 934 
ce i vk es RR | SS En metas yok | ER GG gn pir ae ne 
Lt 6s, ‘53... 74 + , bo 1960 ..... 96 Trk Ry of Can7s,"4 % 106% + % 
92 1 Tokko hee 1s, ee. ae M4 97% o7% - a 104% 1 $5 RR & Bank Co of 94% 98% — 3% 7 47% | 112% 108 , * 6s, se SSPE PROT SE 106% 105% 11% + % 73 111% 
87 53% Trondhjem et 1 ah 93 91% 93 + 1% 102 95) ae g 1937 ..... “8. $2 50% 50% — 3 . — Gt Nor y wt ee ih et 2 He: 
98% Hydro ss 100% Certain “Pr ded 5 111% 11% + 100% | 113 109% G.... Se 99 % 987 
95° «85 Tyrol 0% 100% 100% + % 2 61 STi Certa Ry 8.36. Np 1 — % 225 94% Do ‘Db, °76... 99% % 82 98% 
101% 91% UJIGAWA E PR os, ‘i. 100% 100% 100i an a ioe 98 nai Chesapeake ‘Corp 3 Se, s0.lo4y 104% 104% + a ae "0% a cen ti TT. 90% a oon} 0 it ¥ 
S 8 Cope 2 : 1 88, Ches & Ohio cons : 101 102 64 99% , 7, new.. %111 111% . ‘ 
101 96% United S§ 8 Co asip ss 88% — % 105% 102 , en 4148,'92.102 99% + % De ce, =, *% Bew.. 111% .* os ie 
United 5 Oe fo cae 97% Ches & Ohio ¢' 99% 99 ‘s ie 288 99% 99 Do B, 1952..... '108% 10714 108 ] 97% 
sh 6s, C, 1951. _ 102 ys whe 100. + 112% 108, . , 1973. 97% + % 2 ) 
ior 102" Un Sel W Be Fae 107% 10% -- at 190” 95% Do aie, Rives as, "45.92% 92% 9% + & 1 sae 1M ous States Steel Sige 42 ang % 98 Gf 19 90% 4 
o1% + ta Do. 6 rey &1 ta. 53. at 07 so (Rees 3 97 82% 36% Do Rich £ eeecebtces 92% 92% 92% + iy 15 72% 101" pdlhmcongnre tage 5490 90 9 + % H 43 
terel . ’ aS 97 1989 ........... % 71 + 4 > Ist 4s,’ 4 : 
81 1% Upper Austria 1060. 8614 25% #6 +S Hots 12 65% Chi @ Alton ref 3s, ae ee * 4 8, $8" Havana Bice Sigs, 1951. 45 45 45 6 100 
Soe 00% Ureguar &, 1900... - 2 108% 107 1 7 107 TO GB De cite, of dep, std, oH os 0 . 3% 47 79% 6 $,, Hess Ry st cons 61, 190 100. s 2 
Ooi 108% Do Bs. 1946 6 0 Do Me Me wn fm tT ™ ton’ ON oH seo 8°: So 65% 66 x uD 10088 
109% BK 18 78% 50 Do ctfs of dep te 50 96 95% 96 ‘ 26 ai 97% 97 Hous nm Coal 5s, 1962. 66 100 101 + % 60 R11, 
98 88 VENETIAN MTG 1 ls et i a 36 91% Chi, B&Q SOT 08% 108 oe: 2 12 win | % 93° Hud & M ref Gs, 2907...081, 208, Mt 5. = a 
ma ee - — 109, 104% Do ref 58, 1971.....-.. oi Msi, Soi + 1% _ = 1% po ad GR Se, 1937102 iy 10a OS 
llpedbiines 58 je ‘Bt aay "30% 85% Do lif div 334s, "1040... 9632 95% acts "8 it 7 108 872 a ee Sipe, 1953... . .103% 102% : 
GN 1M Wattle Ceres ga Hy Brg ae oe eather Be a ok | seh tn, so ti 
34% 8 SE 97 3587 105 102 Chi & Erie aot Se, "98, 188 a 5 4 1 268 72% | 106% 103 ILL yn BR noe ° si 88 3 38% _= 168 101% 4 
7 = hia L ome "13 71% , 7 t ist 3%, ’ 100% % a 
, 1961... 97% 97 29 104 100 © 4s, '59.... 73 + 1% ' Illinois Cen ibe: 100% 4 #7 #88 
 plezilitacs—onadiay $10,879,000 15% 112 Chi Ind 2 1 ref 6s, Be 102g 103° + it 10214 st | Do Do Sigee 1952-5. 2... ‘88 on om re 1s 93% : 
er 115% : ’ 107% 107% ; 89-82 st 4s, 1952. % 93% 13 ¥ - 
Tota ; ITY ISSUES. 105 gen 68, 1966 t 44) 100 : ig 200 | «84% 94% 89% De fe Po ‘apbetictacneante 93 bat 9114+ °% 31 + ; 
NEW YORK C , ’ 106 84 { ‘<a Ot 95. 90 pe coll trust 4s, 1953. + 90 904 +24 6 r 
m we Te oe ' 0 si Do 4s, 3 fos6.. 8... 2.10% 1104 110% a 
seeeeeeee : ees , y S + | Sh Se eS Mee e-:-:--- : 
et 1 ie, 8 sales... : %% > | "S24 ml Cen Louley div & im 87% 87 87 . : : 
CORPORATION ISSUES. oe 95 s. 13 90% Sigs, 1853 ceNs citi a ae th | 
5¥4s.'43.100% 100 as oa? Se” + 56 (98 tteectented | & 4 Sele 10% 4 100° + 1% . 100% ; 
HAM & 8 ; 88 1 é 9814 HM 54 os Do 4%, 1963.......... 00% + & 5 
ay i SURE 1H 72 aah 360 | 100 08 Dol te 2 tie 08, 104 1 10 2 ase ' 
sity Suh AID @ Sue id a sh Hh yb ait | abe ie. 1048 ‘Sty se. 33 ie | "SS, So Ing, Sd ta Ik doy S64 $y — "a so8 dy 
y Per W 99 as 9916 * 83 8 85 1 4%s, 1 01 as 
a” oF Alleghany Corp 8 a oe +1 % im 98 = % Chicago, Hys ist 5s, 1988. 92% a $6 4 1004 Inspiration Cop. oye. oe % oh Sy 1% tbe J 
5s ae — Be 88 C, cates cee + 158 ma | 1 Rap T istére + 1% FA 
ay os SS ie... 96% 96% + % 92% 4748, 1960... 98% 9 4 97 75 P stamped. . + 2% 65 5 
92, Do Valley 4s, '42. 96 102 ot 104% | 101% 95% Do 4 ‘4s, 1934....... a4 968 97° fay 61 | Do 58, 1966, 2 * 53 89 : 
9214 Allegheny 5s, 1937. .102% 102 : = 102 | "99 95% Do Mi s05><00 97 9%+ 4 5 ” 44% Do 6s, 1932......... + 1 . ; 
Allis Chalmers 5s, "41.104 103% 103 we 9 «4 92 Do 448, t 5s, "60 9614 $6 aie 5 68 ant Yh ee i a i 
102 Ag Ch ref 7%s. 65% + % ¢ 102 98 Cc. TH &SE is 83 83 i 17 94 e Cp col 5s,’42, me 73 71 101% 
1 102% Am im cv 1935 101%, 101 + & 3 100: 95 ‘Do inc 5s, 1960....... 02% 102 102%+1 6): 79 72% Int Agr Cp 1948..... 4 22 aa 
624% Am 6s, 1933. .101 + ¥ 5 100 941, 83 o 44s, A, '63.1 104 12 1 Int Cement 5s, + % 
Chain deb 6s, 10014 10014 100 8 98 Chi Un Sta 404 104% 26 103% 9 Nor 5s, B, 1956. 1 2 
102 Am deb 5s, ‘31 +1 102 5s, 1944......... 544 115%. - 8 91 Int Gt , 4 . + 103 
01 Am Cys mami, 106% 106 106% + 2 OS MG be 6 a ‘sa! ag oy Oe | 73 105 190 yO int Gt Nor 5s, C, '56.. re 103 Me" + 3 ae ‘ore 
ise wee ae ¢ hem Stas 49 a os 116% 114% oO ind Fe tee oat 104% 10548 + 73 96% | Jog 99% Do i —. * vA a % 153 100 
Int 5%s, 3) 39. 104 «1 > 54s, 1962....... 47 2% 7 Do a e et 100 _ 102 100 : 
ms SS. 3m PAD Thee mm. 2 is ey | 108 168 Cee. Copper debs, ‘sa 301 10144 10118 + 7 «(91% 10e $7 iat eat de aa, 101% 1008 100% — & 1 
28 aby At Se Ee ey Mate’: 8 RB | ae se, Se Oe pee Eee ee ae: BT aay | Why Bt ert Ha hte BBs 
it : 103 Cc, C & StL g "104% 104% 1 ee Gass 5s, A, ’47. Ba % 10 8 
2087) 100% Am eee Ret és. 1 Fro +1 2 | 93% 884 C, f 5s, D, 1963.. 99 ty $1 Int Paper ret 87% 87 87% + % 0 
1 102% A T ry T conv 4%. "33-104 161 + % 125 16) 10514 102 ‘Do vee 44s, E, 1977. ..100 92% 85 © 68, 93D. ..-.+..-- 12 a a = % . 
1 99 A Mn cctgeien 166 ; 43 106% | 100" 93% Do ref, St t 89% + 7 a +s 94 L 2 _- Cent Am 5s, 90 9% — 2% 
Do 4 105 08 i «A : 9 2 ae 1% 72 In - 90 . 107 91 
193% 1374 Do 4148 "crust Ss, 1946. 108 ene ¢ * rer 106% | 89% S4%C diy 4s, 1000-5, - 80% 89 101% » 142 100% on 60 tee Tak Tel age, *58.. OH ise 110} «& ion 100% 
108% 1 pe oS 1960. : sean 3 +, 382 106% i ari oe Ot mt hs, bers 1085 108% — 3 + bm 1384 Re 148, 199.0... a 97, 98 °+ % 168 97% 
deb 5s, ry 105 + 01% 1 Sis A, 1972...... + 0 o 9914 96% Do 5s, '5S5......... 
107 1 De. Fnders 6s, *40. 101 101% 8 45 1 106% Do ¢  —aPe a 1 
1 103 Am wT. E c tr 5s,"34.101 i 1 po 4 5 107 3 Do 5s. és, 1938......- : 4 7 IOWA CENTRAL 5s,'38. 20% 20% — 2% 1 
103 99% 6s, 1975...... oe + 78 18% 41 5 11% * Colon O . 19! 98 + 3 J 34% 20% ctfs of dep ........ 20% 
100% OS Am Writing Pap 6s, °47. 7 . 30 95% Colo & Sou 41s, 1900. 99 98 2. 340 98% 
iy 83 Aries Chea "5a, 2080 80 2 s2 3 nao. | 100% 92% Cole indus col tt 5s, 35. 101% 100% 101 101% + 7 OT Oe A ee es 9% 064 OR — YK 14 OT 
For Pwr 5s, nares 98 ref 4 re = WOl GO, "OB... .c0ccce : 
wou 76” Ann Arbor ee SS Se st * 8 828 103% 98% Columbia Gas & Ei a 102% 102 % 6 102% 00 MS Hen Ce OE i &, M0" Te 9h 43228 
36% 50” Armour of Det Mis. “68. oO QB a 98% Do $s, 1962, Mf ut ae isa ite 101 he 80 144K € south Sy 101% “ai. 2 
+ rd , re ’ t 2 
1990 Sigs An 32 Ni0ag. oes stae 128, 336" ~ 3 Sgn 120i igs BHR Be Be, SE AY som em goes cl] aap SO. Do rte is ref. 93 93" 93 ee 
141 Fi Do 1995, 8 ip ek ~4 s won H iff 3 90 = xy oh sia oe a 8 “a 8, 83 “ee &, 2 Payee 108 108 108 ~. ¥ #04 ; 
93), "95, st + 1 50% Coe - &% ley Ts 2 
Do adj we, 93% 9344 93 100 1935. ‘ 94 2 9914 74 Keith 6s, 5% 75% 
£ 1969, 1955. S os 91 5les, 5 is 33 _- =< 91 “48, wow. 75% 7 aie ‘ 
Be He Bo ts Of 1906, 1968... 998 928 824 ei BOs Lot ia ak ar 33% Lys Memtocky ‘emt ta, aoe . 
4s, 1960....... 100 . oer T 1 + ee & I Term ist 93 +1 5 
92 8 F Trans € + 1 94% 14 = oo 24 me 8 93 88 Ky ad . 5 ; 
Ht We A, FB 8 F rane | 94% O20 ie. $2 pd, 98 a 53 106% ag fe ee 108 _ 
8 "62. a 103% + 1 mat ra 8 10634 : ok > ie Kings ‘Go E LAP 5 79 73% 79 * j 
sy scakcar igs, e 1. RS, = tz 33% Conn + 104%4 100% ty 1 1 
102% 97 A. T& . ih on 13 So 2 ain oe 08 108 Conoet 5 Ma fs 3s. "30. 102% os 103% = : ie aaa 11s% Kings fe tt iat 68, "54. “Toot 100 et 25% 4 
x4 d 4 . "52 + + 1 + 
"90? Atl Coa Pees 2 -2 3 B -las bo Consumers, Bow 68,52; ;106 ” "70% 70% *.. 5 92% 10T OMY presse Wan ee, fo36. 108% 104” 104 ot i 102 
‘ ‘ 10: ‘* - ; 44 
ey OR EEE, 1948 60 a B ofS 23 73% | 108 102K Com ae. 123% 23 103% ae pe Wie t-- o 
75 ae Atl, Gulf & W I 5s, is + i 25 ar 9 tid Do 6s, Ref 5s,'34.. ye oa 43 98 102% 99 LAs — 103 93 103% : 2 35 104 
Os x00 _ atl E Yedkin 4s, 1049.. 87% 87% 87% | = = 10344 M0 Coown Seller "40, ww ie 100% 100% + 31 103 103% 102" De Sigs, Sy ee i ma-m 2 5. 
87% 82% At ae 8 : Ck & Seal 6s,’ “1034 102 102% + 68% : L Erie & W 4s, ‘97 834, 825% 83 : 
a . 94 Crown 6s,'51.1 4 il 103 8 8S 3%s, ‘97 + 2% a 
1074 105% BALDWIN LOC 5s. <3 5% :* go oo | oem > mag ist 58, _ios2.. - se S im 83% 79% L Do as. oa... 100% 1008 1908 1 728 17 100% : 
Balt & Ohio " os ~— Ton Ome BU ates —"% Sh 93” | 3% TH Do Is, "97, reg...... 9 6% ‘* 
im Bait "bo tas, 1948, ree. asi 83 4 100% 104 20% $0 Cube Nor M'B'S oii: az a2 a — 'f ss 3” 86 Lehi val goont Se vt 80 80% — © ts 
oe 5o ee, rm 143" 104 7S ban-Am Sug Co. '50... 17% 17% 1% ws 83, 80 | Do 5s, '44......... 2003 90% Fs 2 @ 3 A 
4\4s, ou 103 104 + & 00 92% Cu Pr 6s,'50. 103 xe au . h Val (Pa) > 4s, + & 21 
101 st) Do Me, , ies. “hos 1 + & 1 mee 1 Cuban Cane "37..103. 103 11 103% 91% 565% Le ‘ 101 : 7 123% 
101 Do ref 5s, 1095 reg... on 55 104 ae Cumberid T & T 5s, 104% 103% 104 = Do ¢ , ay: 7s, '44.122 122 1226 t 
cn i Do 5s, A. Epa + % . | 103 uyamel Fruit 6s, 1940. 117% Liggett & Myers 7s, 064% 106% 1064 Sot 
f 5s, D, 2000 ait 104 +2 7 i Cuyame' — % 59 94% | 429 pie: 1 2% 33 116 
ie bees 1948 tor Oa: 10 -% @ :. 105 43. 94% 1? for | 106% 98% | Do Ss, 51; | -....----. 117 115 f 33 OB% 
ioah Do ref 6s, Ser C, 1998. = 94% 91% DEL & HUD ref 48,’43. 94% | 04” x04 s 1 101 HR ) a 100% 38 98 ky Hie 
121 108% Do ze r LE & Ww Ve mt, § ue | Oe Sis, 1837 ‘61, stp 100 100% 1 36 an ae ete ee oe Oe oe 2% 18 
96% 4s, 1941 ......- 50.105 108 104% + 9814 Denver c 48, nd + 1 a2 old 48, ‘38 9 5 elie Se 5. i 
S W_ div 5s,'50.. % -— «= 104 Denver & R Gde 48 93 9 92 Long Isl gen ¢ 7  .1001% 100 1004 % 93 
105 100%B & O Cin div 4s,"59 87 42 «93 96% 92% ons Me. | ae. : “e 91% 7 Do deb 5s, 1937..... 91 + % 3 ‘s , 
B & O Tol ; 1% 90% 91% + 1% 95 ee ae iy 3 os 24 10144 97% pate: 92 6495 
4s, '51. 9 3 1 99 West 5s, Hi 81% 15 102% 87 Do ref 4s - 95 oS % 
54 Bangor & Aroos "36. 97 97% 99 88% Do v8 besames 101% — \% 92 rd (P) Co 5%s,'37 95% = % 3 88! 
Beech Creek xtd 4s, 7 1 9 8744 Do ref 5s, "33. 102 101 3 105 95% 84 Lorillai ... 89° 8718 87 82 
97% 95% : Hem cv 68, '36.. 106 1 16 107 95 Det Edison col tr Pra ® ay wie + 27 107 78 Do 5s, 1951........ 84 81 82% — 1% 53 
81 Belding 5s, B, '47 8 106 ee 5 : 103 = e ref 5s, Ser A eri —1 06 90 La & Ark 5s, 1969. 103% 104 + % 37 ++ 
Tel of Pa 108% + % Do 00. “tos M% 13 1 87 81 La A, 1952. .105 % sore } 
109% 109% Do Ss, . 1900... 104% + 4 8 be Do ref 6s, Ser 105% 10 ite ;  -- | 105 100 Lou G & E 5s, 103% 103% 103% + % 7 ; 
109 DS Senet ret deo b0,°42.100" 108 ws" > 2 oe, oid 105 Do ref Se, 1949....... + i. 101% Lou & Nashville 5s, ‘37. ao ra 7 + % 29 96% , 
See TS Bee Sheet ret « 2. * 105% 101 f 58, 1955....--- - 93 103 +] unified 4s, 1940.... 9 06 + ‘ 
Do fur money + 2 i sae s* os . 40 % 9: ee Se ---- 108 0 : 
1 St Bing & Bing is. 100% 100 E 7a) Bt eee Ce et oe “pie ée,"40 8 a . S 107% 105" Do ref tee 106 106 2 @ a 
101% 96 Boston & Me Se 196r- / oe ae 108% 915g Dodge Bros ex 1942. wii ft 3 106% 103% Do 5s, B, 2003........ 100% 100% 100% + g 1 1% 
100 98ty pee Ae ds i ai '86" soy 8 HM br mows is 3 Dal & ‘Tron Range 58 (ST. Sy i ce - St. 169 mK ona ‘ash » Atl Knox a 94% 94%. 94% % 18 102% a 
Cons ’ 105 s 4s. 8 f Cin 4s, 1955........ 
48% 34% Botany : ‘2 185 98% | 102 Duquesne Lt = , % 27 98 
105% 10314 Bklyn Eston Ss, A 166 I T\s,"'37. in 108% + 8 00, McCORM (E R) Gs, '34 102% 102% 102% — % 56 92 | 
MS OSS Bkiye @ Co & Sub 7 , S Peer stot ise 105° 1050 + 1% 100 "364 ieccecea em Sut'SD. So SK bik % 3 2 ; 
Se, stpd, 1941 .....-. + es Se ee 1 93 aS = ‘42400 4040 z 
J v 5s, 1950 1 1 ben 101% , Bklyn 4s, — 5 anati Sug is’ 4 
M7 11. Bkiyn Un Gae ref’ 6s,"47 8 By yk oS et | Oe Oa ean ea f se, 68.108, 103, 3, 1H 644 “Ih ie. me ass .. 2 ‘ 
103% 102% at Pree msi" ¥ 10a ae Ee eae LL. N'Y bs, °32.100% 100% 100: +2 * 54 45 Do 2d 4s, ii is. 10 ee ti ? : 
P y oe s » 
101% 9% Rartington aa ll 0 Sat sah +'in 3 doy | 190% co * 2 30 a 70, 60 Manila RES Sh 68,4755 5555 * 2 % 
or . 
+H a. 1905... 1% 02 4% 15 100% yore 7a 4% JB Market St hf Ff 104% 104 1086 +" % 51 100 
Do cons 5s, 5e.'60.102 101 i + Ld 1 105 » 1968........ - 
wot 99 Bush ‘Term Bldgs 5a": ' 1 100% roe 7 "Sai Goih Met W'S El, Chit, ds, 883 8% 8% i of f | 
1 Y CAL G & EL yet So So, at. ue aise 102% + ‘ a sh % 12 83 Mi ~y yr i%. = 97% oT i: + Be 26 101% rs 
Pet deb , - 34 96% — a 97% 93 penn RE 101% 101 % 37 1 A 
%8 eB ashe dae A as os FED LT & TRAC 5s,’42 pel 97 +41 ; 102 101% 99 wos tS 58, '36.101% 101% 101% | % 27 .. 
i hy a i fou 100 : B as 164% on o2 Do 5a, 13s. Pe. 102% 102% 2 ion mail El Ry £ 1 ref & ext —~% 2 10% 2 
106% 102 ’n Nat Rys 5s,'70.1 ; 14 a, | 1057 100% Do 6s, Metals 7s,.°30 98 97 = So | MS ee oe 106i 101 100% inh 4 i 
1 i Copet> Bae lve 0. 89 98% 95%, Federated 1...65 63 as > ~ -¥, * 5s, % . : 
Bae be Be me eB Be | ae oe reoweranerd ie Shs koe iia ch ee ec } 
Do 4%48, 1968 .....-.. 103% + 104 99% 97 F Ry 5s, "74. Ss, “A, i962... 15 se 7. 
; f ” eRs 103% + %& 47 61% 40 Fis & 4 1 15 1% “DO. Ist 3 = 
1 101 } og be. = deb 7s,°40.111% 111 ine - % 3 ag =” 24 a a - 4148, =. 2 «64 = 2 921, 87 sina, s 4 & § Ste M aie sey 88 , 3% % 6 
Canadian Nor : 116% 11 ee Francisco Sugar bs. % 33 
Hg. 1138 © De pits i Hy HR Bg ty) © Lat. 5,"33. 90% 99% 99% ; oer Tih is te a hee ot Tt 160 ; 
103% 101 Cam lian Fac 5, 054 "0 ot 3% 100 + Beh SF Kos. a 2825 +s 3 one 101 ate, Saas. + 2 8 77 
5 oie ; . "40... a 7 Mo - 
193 +A ee 100 104% + 10 io | 82% 84 Gannett, be, Sige, 4 ont see ar ot a 
De EM ets, cits. jg hfe 109% ~ 8 i 106% 96% Gen Cable Sie: sus, "42. 95% 95% 95% 
i * Cases "38. .101 101% sore i a 6 OH Ge 
Hot 107 Do fe. A. 1952..-.... 107% 107% 
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Bond Transactions—New York Stock Exchange—Continued 























Range 1930. Net Wed.’s Range 1930. Net Wed.’s Range 1930. Net Wed.’s 
“a Low. High.Low. Last. ch'ge. Sates.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High.Low. High.Low. Last. Ch’'ge.Sales.Close. 
85% Mo :* & Tex ist 4s, '90. 894% 88% B. 1 96 8689 93 Ore-W RR & Nev 48,61 934% 93 93 + % 25 94 102% 97 Sinclair Crude O 5%s,'38.102% 1 174 102 
104 99 Do 5s, A, 1962........ 104 104 << ee 104 10014 Otis Steel 6s, "41....... 103“ 102% 102% — # ms 102” 941% Sinclair Pipe ‘Line *S. 22. 102” 101 joie t 39 101% 
4s, B, 1962....... - 905% Ht "90% t+ %& 2 5 91 Skelly Oil 5%s, 1939..... 96 95% 96 + 1 23 «(96 
is 2 Do r tas «aes 99° «9814 99 — % 25 98% | 106 103% Ore Sh L gtd 5s, 105% 105% 105% 3 ee 104° 101% Smith (A O) 6%s, 1933..103 102%103 + % 8 
ee wy mx s | ee hee 102 102 3 102 am 55 PAC COAST fiat 5048. 36 33% = + m 103% | 1051 193” age jane 5s, oe 42. . ; oe 4 if : 9814 
1 Pac G & E 5s, '42...... 1 103 + So Por Rico Sug 7s, '41.103% 103% 103% — . 
% ley 102% 101% 102 ‘ , 104 101% P; 1st 5s, '37..104 10: adh m 10544 101% Southn Bell T&T 5s, '41.105% 104% 1 e 35 
10244 Dem. F, wWit......... i018 101 101% .. 148 101% 106% 102 Fy 58. 1952 diem . 10! 105 105% - 6 106 io 101% Southn Col Pwr 6s, ‘A, 4T.10 105" 105% + % 3 105% 
102% 9 Do 5s, ‘o" a socvccece 101% 100% 101 * 34 101 107 102 Pan Am P & T 6s, '34.104%4 10344104 + 21 = 5 9 So Pac col 4s, 1949..... 94 + 1 17 : 
113% 106 Do 5is, A, 1949....... 109% 107 107 — 1% 187 107 98 4% Pan Am Pet Cal 6s, 92 92 +2 92 oo 93% Do 4%s, 1968.......... 99% 98% 9% + % 93 
7 Do gen’ e "1975 ee a8 13% 79 86... 307s 79% | 103 99 Param Bway Sus, '51..102 100 100 — 2% 10 100% | 102%100 Do cv 5s, 1934........ 0244 1024 1024 + % 3 
94 «691 Do 3d ext 4s, 1938. 93% 93% 938%+ % Bas 103% 98 Param F Lasky i 47.101% 99% 2914 — 2% 242 99% 101 945% So Pac Ore 4%s, 1977. 100 9 + % 83 100 
100% on me é. se LaCalre 1977. 31. 100% 100% 100% * ; 00% ot Coe 2 2 & i ; Of 39 ng rag nt veces. bb ott e's Ss os 
A 8," + 1 92 armelee 6s, ‘4a ... 68 6 66 —4 8 63 So Pac, S YT ist4s,°50 93 9314 93% + 8 94 
101% M & O, Montg div 5s,’47. > 101% 101% + 1 2 - 94% 94% P Publix C 5s, , Wi 94% 94% 94% .. 40 94% 95% 91 So Pac R BR 4s, 1955.... 954% 94 Ht + ¢ 31 95% 
89 Mohawk & Malone a 5 i 89% + 1 2 ‘i 80° 36 Pathe Exchange 7s, '37. 62 57% 60 — 1 27 854% 112 106% So Ry 5s, 1994.......... 2 i111 111 fe 7 111 
10444 100 Mont Pow ref 5s, tr 10344 103! 15 103% 85 73% Penn Dixie = 6s, 41. 82 81% 82 + if 15 82 93% 88% Do gen 4s, A, 1956.... 89% 90 : 138 89% 
103 98% m4 | A 1962. ‘a oat pen 10a H $ S = 100 oe pean, Ce 8 Hay jo ra a of 9914 126% 1A Be gen 7 ieee 117% li 17 —1% 21 116% 
+ enn R R cons aon sta,’4 6% 9 a os O 644s, 1956.......... oe 67 123% 
soi BD are: ent cuiyiheen 84 % 42 85% 101% 97" Do 4%, 168 104... 101% 101. rth vt ' 24 101% 108i 103 * Southwn Bell. T Ss,A."54. 8 108 3H * % 10 103 
ico banns saeseee + % “a ee 1 10144 + jouthwn Be s,A,’ — 10 105 
Mor & Essex 3%s, 2000.. St sift iol — & 5 81% 03” 100 Do cake 4s, ’60...... 103” 102% 103. + 27 - 72, 61 Spokane Int 5s, 1955. 66 bs + i* 1 ‘ . 
ah Do Fg SR San weveea 100% 100 -_— or ae 101% 97% Do gen 4%, '65....... 101% 101 101% + 59 102 104% a Stand Oil N q 5s, 1946. .104 104% + % 86 104% 
1034, Do 5a, 1955............ 108 Tris 1078 ro ms .. 98 bats De S46, Dy; WO. <.22<2 98 97% 97%+ % 276 98% 9944 95 Stand Oli N Y¥ 4s, ’51. 99 00 994%, —~ 109 100 
89 Murray Body 6%s, 1934. 99 08 Bax 4 8 105% 10214, Do 5s, '64........----+ 05% 104% 105 — 4% 35 105 90 74 Stevens Hotel 6s, A, '45 80% 80 80% + ? 8 80% 
57 49% NASSAU = - er bo = = eee patne oe 110 ie 1g + X% 2 116 48 34 Sug Est of Oriente 7s,'42 34 34 34 ; ; 
. cons g Oo , BBR, scccccccs — 4 
ME ec civannsane 50% 50 50%+ %& 9 100% 98% Do gtd 4s, 1931....... 10014 100 — 3 104% 102% TENN C & I R BR 5s,'51.104% 102 —% 2 
00% 95 onan’ Dalry 54s, 1945. 99 99 + 2 496 99 “ ” z G, AY £ 4 “in, 3,40 89 ” = _ ‘f a : Net + _— See a, 6s,B,'44.101% 101% 101% + \% 6 102 
“0 21% Nat Radiator 6 1947.. 23 22 23 + 9 21 eoria ast 1s Ss, + ° 5 enn Cent Ry 6s, 1947.. 96 95 $e ¢ ¢ g a 
8% rg Nat Ry of By 414s, ” 1044 0% pease Putte Un 5: — 10 4 - a 100% = yt —_ El Pwr 6s, A, '47. 107% 10 % 49 106% 
ag ANS 7 %— 1 16 ere Marq p “Mc cece + MY, erm As of StL 4%4s,'39.100% 100% 1 
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Europe From An American Point of View 


Continued From Page 293 


We now hear of extension of the idea 
of an agricultural selling pool (mainly 
to meet American competition) to em- 
brace Yugoslavia, Rumania and Hun- 
gary; extension so that the pool should 
include nine countries: viz., Poland, 
Yugoslavia, Rumania, Czechoslovakia, 
Bulgaria, Finland, Estonia, Hungary 
and Lithuania. 

Of the three important wheat export- 
ing States of Europe, excluding Russia— 
namely, Hungary, Yugoslavia and Ru- 
mania—Hungary leads with an export of 
6,000,000 to 9,000,000 hundredweight, as 
against 3,000,000 for Yugoslavia, and a 


maximum of 5,000,000 for Rumania. At 
present wheat prices are so low that they 
scarcely cover the expense of cultivation 
in these countries. The Hungarian Gov- 
ernment is subsidizing wheat farmers. 

Europe annually imports about 300,- 
000,000 hundredweight of wheat. 

It is estimated that the total of un- 
employed in six European countries on 
Aug. 9 was about 6,000,000: Germany, 
2,757,000; Great Britain, over 2,000,000; 
Italy, 322,287; France, 170,000 (includ- 
ing 150,000 on strike); Hungary (the 
agricultural crisis), 400,000; Austria, 
450,000. 

An international conference opened at 
Ostend on July 15, comprising repre- 


sentatives from all the chief zine pro- 
ducing countries of the world, including 
the United States. A European zinc 
cartel was dissolved not long ago, in a 
dispute on contingents. Whence, it is 
said, overproduction, big accumulation 
of stocks, fall in prices. It was proposed 
to reconstitute the old cartel. I have re- 
ceived no information of the results of 
the conference. 


The Seiberling Rubber Campane 


A statement by Frank A. Seiber- 
ling, president of the Seiberling Rub- 
ber Company, announces the issuance of 
$4,000,000 6 per cent debentures, matur- 
ing at periods extending over three and 
one-half years. 

Of these bonds, $3,100,000 already 
have been sold, entirely clearing all bank 
indebtedness of the Seiberling Rubter 
Company, it was stated. Debentures 


totaling $900,000 remain in the treasury 
for future use as required. 

in making the announcement of the 
new bond issue, Mr. Seiberling revealed 
that July sales ‘of the Seiberling Rubber 
Company were 24 Fo! cent ahead of 
June. “Although Seiberling sales for the 
first half of 19380 have run somewhat 
lower than during the same period of 
the preceding year, as has been the case 
throughout the industry,” he declared, 
“the substantial July increase indicates 
a distinct turn upward in tire buying.” 

In 1929, Mr. Seiberling pointed out. 
Seiberling sales in June and July were 
substantially equal. The present Seiber- 
ling sales increase was due in part, it 
was believed, to the popular acceptance 
of its new line of tires announced July 
i, which enabled  aggenre dealers to 
compete directly in qual lity and price 
with mail-order and chain store firms 
More than 400 new deakens contracted 
for the Seiberling representation during 
the month of July. 
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Transactions on the New York Curb Exchange 


For Week Ending Saturday, Aug. 9 


With Closing Prices Wednesday, Aug. 13 








Range 1930 Net Wed.'s 
High. Low High.Low. Last. Ch’ge Sales. Close. 
45 30 AKOLIAN CO pf (7) 30 30 30 Il 50 
20 «16% Affiliated Prod, Inc 195, 18% 18%— 1144 500 
34 19 Agfa Ansco ° 23 20 20 315 400 
85% 81 Do pf . S82 81 81 2 150 
3344 16 Ainsworth Mfg Co (12%) 224% 22% 221, ly 300 
24 11% Air Iny, Ine, conv pf... 12% 12% 12% & 200 
132% 10214 Alabama Great So (*7).106 106 106 3 100 102% 
115%) 111 Alabama Pr cum pt (7).114% 114% 114% ly 100 
4% 1% Alexander Industries 1 15, 15% 100 =1ly 
9% 4 Allegheny Gas Corp 4% #44 #44 ly 300 % 
3 % Allied Aviation . 1% ‘, 5 5 1.800 1 
39% 32% Allied I I conv pf (3) 32% 32% 3212 -— 14 100 .. 
1544 8lg Allied Mills, Inc (60c) 9% 9% 9% 900 8% 
1g \% Allison Drug Stores, A y 4 % Ig 200 
356 210 Aluminum Co of Am. HO 240%, 24014 14 500 
109% 105% Do pf (6).. 109% 10914 1097, s 500 
99% 97 Alum, Ltd, cum pf 97% 9714 97% 4 1,100 
13 7% Am Br Bo El Fd Shs 81 Sie By y 400 
13% 6 Am Capital, B .. ™ 7 7 % 2,800 7 
49 35% Am Cities P & L, A(a3) 41 3914 39% ly 1,200 39% 
28% 12% Do B (b10%) 16% 15 15% — 1% 4/900 14." 
33% 20% Am Colortype (2.40) 2914 28ly 2815 300 
2812 20% Am Com’th Pr, A(b10 22% 20% 214% 1 4.100 22 
f 34% Do B (b10%) 47 44 44 37% 800 44% 
3 % Am Control wae je ly ly P 1,! %, 
37 7% Am Cyanamid, B (1.60) 22% 18% 1919 2% 15,400 19 
6 3 Am Dept Stores 14 3% 3% % 1,500 3% 
22 12% Am Equities 17 15 15 2% 1,500 14% 
76% 38% Am & For Pwr war..... 514g 42 43% 6% 7,200 42% 
157 104 Am Gas & Elee (11) 140 125 130% 7% 30,300 1267, 
109% 104 Do pf (6) - 107% 106% 106% % 600 
162 714 Am Invest, Inc, B 9% 8% 8% % 3,400 8 
7% 2% oO war . 3% 3% 35% wy 100 
75 50 Am Laundry Mach (4).. 59 59 59 1 25 
89% 52% Am Light & Trae (215)... 63% 59% 60 1% 2,200 565% 
40% 29% Am Maize Prod (2) 35 34 34 % 300 32 
Hg I Am Maracaibo * 2: 2% 2% % 5,300 2 
19% 74 Am Natural Gas 144% 12 12% 1% 1,700 
48 25 Am Phenix Corp (3).... 27 27 2 31 100 27 
33 27% Am Potash & Chem (1) 28% 28 28 1 200 . 
102% 102% Am Pub Util pt pf (7) 102% 102% 102% +1614 50 
107% 90 Do pr pf (7) 107% 105% 106% +165, 15 
26 17% Am St Pub 8, A eat pf = A lo 300 
39 20% Am Superpower (1) Ste 2 21% 1% 63,100 21 
101d td Do Ist pf (6) 100%, 100 100% % 1,2 
97% 87% Do pf (6) 93 =—92% 92% 1 200 
3% 3 Am Thread pf (25c) 3% 3 3 ls 500 
20 14. Am Transformer (1.40). 15. 15 915 ly 25 
15% 7% Am Util&Gen, Bytc(40c) 9% 8% 8% i, 14,600 “Sy 
Tl % Am Yvette Co, Inc. 2% 2 2 % 1,300 2 
14 6 Anchor Post F (b10¢) 8% 8 85 1% 200 
43 15% Anglo-Chilean Nitrate 34 32% 32% 1,100 
14 812 Appalachian Gas 10% 93 Vly % 10,900 10% 
23% j%§S Arcturus Radio Tube 9% 81g Bh 1 800 .. 
1% 1 Argo Oi ° 1% se 1% 200 
ly ‘, Arizona Globe Copper... a ie ts ‘ 100 
16% 8% Arkansas Nat Gas 10 8% Oy % 7,300 9 
1 & oF oes 9% 8% 9% % 18,300 9 
8% 7 Do cum pf (60c) 8 T%, 8 oe 200 8 
109 «102 «Ark Pwr & Lt pf (7) 106% 106% 1065, 2lg 150 
Bl, |} Asse Dyeing & Ptg th { 1s 100 
& 5% Asso Elee Ind (30c) 54g Se 5% 200 5, 
51lg 33% Asso Gas & Elec 3444 33% 331, lly 300 31% 
46 30% Do A (a*2.40) 31% 304%, 30% 1% 11,700 3014 
147% (97 Do ct (8) 102 100% 10014 3h 125 
114 4% Do deb rts Me 4 il, ™% 2.400 
W% 38% Asse Rayon pf (6) 48 1614 47 1 600 
i! 4 Atlantic Fruit & Sox ry 4 4 500 
1% 1 Atlantic Lobos pf 1 1 1 x, 100 
26 13% Atlantic Securities 14 13% 13% yg 300 
26 15 Atlas Plywood (2) 18% 18ly 181g bag 100 
14% 58% Atlas Utilities Corp 8% Sle BIE % 4,100 iy 
5 3 See 3% #3 3 % 3,900 
5% 3 Auto Mus Ins, A (1.10) 3% 3, 34g 'y 1,100 2\, 
8% 3% Auto Voting Machine 5a 5 Sle \y 400 
17% 914 Do ev pr pt... 13% 12 131g 1 600 13 
6% 6 Austin Motor Co, Lid 62 6, 61g SN 100 
35 24% Aviation Corp of Am 18 15g 451g 2%, 200 45 
18% 12% Aviation Credit . 18% 145 17% 2% 2,900 
19 7% Aviation Securities 15 15 15 \4 800 
9 6 Avia See of New Eng 6% 4 6 % 200 
141 122 BABCOCK & W (79) 125 123 123 Ih, 225 
7 2% Bahia Corp 6 5 5 ly» 2.800 5 
5 45% Bancomit (1.60) 16 45% 45% i 100 
41 3814 Bastian-Blessing (3) 41 381g 38, 4%, 400 
157% 146 Bell Tel of Can (8) 151% 150 (150 75 
33° -28)S—«Bickford's pf (214) 31 31 31 — & 10( 
30% 18 Bliss (E W) (1) 19 i9 19 x 100 19 
154 6% Blue Ridge (40c). 9% 77 8 1% 20.100 8% 
44% 33 Do ev pf (a3). 4144 37 *37% — 1% 13.900 40 
1%, 1 Blyn Shoes .... ||| 1 1 1 200 
20 11% Bower Roller Brg (1). 13% 13% 13% 200 
55 33% Brazil Tr & Lt (h2) - 371g 33% 34 36 16,300 35% 
6% «219 Bridgeport Meh (25c) 5 1% 4% ! 100 ‘ 
164 7% Brille Mfg (30c) ™% 7% 7% 800 
28 21% DoaA (2) we ase 21% 21% 21% - 1 100 
28% 2 British Am Tobaceo cou 
B (791-10c) ... 251g 25% 25% % 200 
28% 24% Do reg (79 1-10¢) ||| 24% 24% 24% - 2% 00 
27% 20 Brown F & W.A cv(2.40) 20 2 2 27, 100 
69 54% Buckeye Pipe Line (4).. 55 47 47 Be 200 
26% 24% Buff, N & E P pf(1.60) 26% ‘ le 1.2 
85 65 Bunker Hill & 8 (614)... 671g 671g 67% ly 100 47 
10% 7 Bureo esos T 7 7 700 
4 1% Do warrants I%y 1% 1% y, 200 
31 39 Do conv pf (3). 39 39 39 200 
3 24% Burma rets (:3ic) ‘ 24 2% 24 & 200 
17 8% Butler Bros (30c) 10 9%, 9% 1 1.100 
3 1% Buzza Clark 1% 1% 1 1 200 1 
5% 3 Bwana M’Kubwa Cop ae 3 By 1.100 2% 
9% 2% CABLE R TUBE vtec 3% 3 3 % 200 2% 
2 p Cables @ Wire, Brets. % “yy it 4200 2% 
1% 4 C AM Co etfs Sy, va ly 2.700 ta 
9% 3% Canadian Marconi 1% 63% = 3%, ' 26,400 415 
2% % Carib Syndicate 1% 1% #1% 500 
23 18 Carman & Co, A (2) 1916 191, 1914 100 
144% 144% Do B (alls) I4'y 14, I4l, 100 
44 30° Carrier Eng, n vy. A (1) 30 30 30 100 
90 60 Celan Cp Ist pf ( 7%) 60% 60% 60% 100 
20 12. Celluloid Corporation 16 14 14 2 800 
6% 3 Cent Au States, v t c. 3% 3 3! % 700 3% 
$25 26% Cent Pub S, A (a1.75) 28% 26% 2616 - 21, 5,400 25a 
39% 19 Cent States El (k40c) 23% 21 2116 — 2° 11'300 9 
190 101 Do cv pf (a6)... 120 120 129° 5 25 
83% 72 De pf (6). x w 731g 7314 73% om 100 
8% 4% Centrifugal Pipe (60c) 7% 61g *G12 %, 00 6B, 
8% 2% Chain store Develop 5% 4% 5 & 1,100 5% 
17 944 Chain Stores Stock. 12 11% 12 a 200 
32% 22% Charis Corp (+3), 2814 28lg hy 3% 100 28 
25 17% Chath Ph Al, n v (50c) 19% 1814 18i, & 4,500 191% 
25% 17% Chem Nat Asso, n y 251, 2 24 a 21,200 2312 
100° 93 Cities S Pr & Lt pf (7). 98 ' 98 as 1% ‘100 . 
91 84% Do pf (6)........ 89% 89% 89% 4 \% 300 
4444 2416 Citles Service (230c)_ 29 27 2 ‘4 137,500 27 
% 88 of R SReseer 90% 895% 90 4 1,200 90 
9 7% Do pf. B (60c)... 84 8% 8y% 1990 xt 
89% 82 Do BB pf (6)...... 83 83 &3 1 100 : 
28% 14 City Mach & Tool (72).. 17% 17% 17%, t 100 
93 50% Clev Elee Hium (1.60) __ 57 56 56 1! 700 
35% 13% Clev Tractor (1.60)... 147%, 13% 13% 14 500 
* 3 Club Aluminum Uten 3% 3% 3% 5 100 
14% 9 Cohn & Rosenberger,Ine 94 9 MN, i 400 
5 \%4 Colombia Syndicate.” . ih . 500 
8% 3% Colon O a - 4% 4 44+ % 1,000 
32 22% Colts Pat F Arms (2).. 244%, 244 244, 4 100 
21 & Columbia O&G vt c 8% 8 3 4% 9,000 7 
55% 24 Columbia Pic (f1%) - 39 39 39 17, 100 
54% 33 Do v tc (f1%). -- © 35% 355, By 700 34%, 
33549 234 Comwith Edison (8)....285 285° 295 8 110 
6% 3% Comwith & So war... 3% «=3% 31 *% 76.300 314 
19% 1144 Com'ty W Sve (b6%) 13% 13 13 “ 700 13% 
1 \4 Comstock Tunnel x m a 400 
27% 15 Consol Aircraft 17% 17 17 ly 600 
8% 3% Consel Copper 1%, 4 1 + 3,600 ‘ 












































Range 1930. Net Wed.’s Range 1930. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last Ch'ge.Sales.Close. 
19 13 Cons Dairy Prod (2)... 131g 13 13 ly 800 12% 4714 26% Indian Terr I Oil, A 32 314 31% % 1,700 31% 
136% 9014 Cons Gas Balti (3.60) || 11417 113% 113% 1% 400 113° | 5314 26% Do B 214 31% 314; % 800 31 
30% 21% Cons Gas Ut, a (2.20). 23 23° 23 4% 200 41 31% Ind Pipe Line, n ¢ 2%). 3214 314 31% 1 300 
5% 2% Cons Instrument 2% 2% 2%1 & 500 29% 17 Indus Fin ctfs (b10%).. 18% 18 18 1 300 171 
13 10 Conus Laundries .. 134% 13 13 % 2,100 12% 73%_ 6 Do conv pf (7) .... 634% 31g 634 ly 25 * 
13 6 Cons Retail Stores (1) 7 6 6 1 400 85% 63 Ins Co of N Am (+3)... 7044 68 68 214 600 
1087, 10144 Cont G & El pr pf (7) ..106% 10614 106% + 2% 25 71-53% Insull Util Inv (+b9%)_ 615, 57% 581, 2% 3,000 56% 
19% 14%, Cont Chicago Corp -. 14% 144 144 Seq 200 23 1534 Insurance See (1.40) - 165 155, 15% 52 2,200 15 
80 71 Cont! Sh, Ine, ev pf (6) 791, 79-5 791g. 200 1% % Intercont Pete, new % 44 44 2,200 % 
57 28 Cooper Bessemer (2). 42 104, 401g — 4% 200 24 175, Internat Petrol (1). -- 193, 18% 183 % 3,600 18 
50 38 ne aoe 44 44 44 1 100 13% 10 Internat S Raz, B ( 2%) 12% 11 il 1 1,200 
12% 5 Copeland Pro, Inc, A... 7 %, 6y-— & 200 4645 30% Internat Superpow (f1). 38 ° 35 35 1,900 33 
17% 6 Cord Corp map ee 84 T%, Ti,— % 5,300 7 } 50%, 34% Internat Uthl, A (3%)... 41 40 40 1,500 40 
27% 19% Corp See Chi (b6%)...| 2412 21% 22 3 500 20% | 1912 6% De B ; --. 12% 114 121 5,200 1154] 
20% 9% Corroon & Reynolds. 10% 10 10 — 1% 400 9 | 10 5% Do warrants 55g 5S, he 200 51, 
74% 32 Cosden Oj 15 35 37% 6%4 10,000 34% 145, 71g Interstate Equities , 7% TT Th « 1,200 6% 
70 60 a errs 60 60 60 + 25% 100 46 36s Interstate Eq cv pf (3). 37 36% 37 % 500 35 
13% 10 Courtauld’s, Ltd (45¢). 10 10 10 200 | 3 11g Iron Cap Copper 1% 15% 1% 100 
7, 5le Creole Petroleum -- 6% 6% 6% - 4% 4100 6 |} 27 12 Irving Air Chute (1) 14 14 i4 \% 300 13% 
1, 4 Cresson Cons (8c). . . te vs : 400 } 18 344 Italian Superpow, A.. 93, Sh 85% 4 500. 
34% 15 Crocker, Wheeler 20 17 #17 —2" 3.300 1614 9% 4% Do war 1% 436 41, 100 
39% 31% Crosse & BI pf (34%).... 35 35 35 1 100 
1 4 Crown Cent Petrol... 4 % N\ 100 25 20% JAEGER MACH (214) 204%, 2016 20% 114 50 
12% 914 Crown Ck Intl, A (i) 1242 12% 1216 4 1% 100 | 44 20 Johnson Motor Co 20 20 «620 4 100 
35% 30 Cr’n Cork & S' pf (2.70) 33 32% 321g— 1146 205 | 2%  %4Jonas & Naumburg le 16 le % 200 
1 ‘* Cub Cane P opt war. i=. = . 400% Siena 
65% 30% Cumberland P L (718). 36 36 36 41 100 108 106 KANSGL&E pf (7) 214 10° 
Sle 34 Cuneo Press Pere 39% 36% 36%, — 2 600 3 1% Kirby Petroleum 206 
5% 2 Curtiss Airports v tc. 24 2 2— %& 600 .. 19% 15 Klein (D Emil) Co (1). 2% 200 
11g 5% Curtiss-Wright Flying S 5% 5% 51g % 200 .. 20%. 9 Klein (H) pt pf (j1.20) 200 
1% 142 Do war tee ees 7% 1% (14 % 2,400 1% 25% 15 Kleinert Co (214) & 100 
2 4 Cusi Mexicana Min.. ‘ 4 % 1,000 % 30%, 18% Knott Corp (a2.40). 1 100 
: ° 2 2 Kol-Brandes (Am sh) 100 
21% 12 DARBY PET (2), new.. 125, 12 12 1 500 11, 
oe gait Dayton Air & Engine... 31, 31 —- % 134 35% LACKAWANNA SEC(4) 40% 40 40% % 1,400 
1625 651% te Rb Seen 76% 65% 68% 9% 24,900 6814 8414 83 Lackawanna of N J (4) 84144 84144 g4i, 144 10 
Ss 210 De Forest Radio..._ 3% 3% 314 ‘2 5,400 3 2544 13% Lefeourt Realty (+1 85) 14% 14% *143 5, 100 
8% 614 De eevee Air, Ltd, rets 37% 26 Do pf (3)..- 27 «426 26° 14, 400 
| ees ; ™% M7 71 900... 4% i Le i z 4 7 " g00 1% 
22% 16 Deisel Wem Gil (1%), n 17° 16if 168 400 16 56 ait ener eee Corp (25. axe 43” 2” 4 300...” 
11 te Derby Oil & Refining... 7 7 7 1,100 61% 27 114 Libby, MeN & Libby 14° 14 14 100 
0 : Do pf tae 12 42042 214 50 29 185% Lion Ol Ref (2). 19 19 19 100 
Detroit Aircraft Corp... 5 4 13, 514,000 4 541 rh ” we a4 3 5 400 31 
4 ‘ "8 5414 1216 Loew’s, Inc, deb ris 33% 33 33 
Dinkler Hotels (2).../.. 16 14 144% _ 47, "300 20% 3% Do war 9% 8 8 1% 2,100 & 
Dixie Gas & Utilities. 13% 13 13 2 200 55% 344g Lone Star G, new (1)... 3912 361 36% — 2% 2,000 36% 
Dixon (J) Crucible (8). .162%4 162% 1621, lly 10 56 38 LI Lighting’ (55¢) ' 3914 3910 391, ly 100 
Doehler Die Casting 2 10 10 2 1.000 5 2 Louisiana Land & Exp. 21 _ -— % 3,900 2 
Dougias Aircraft (75c). 205% 20% 20% 600 19% is . 
Draper Corp (+5). . 60 60 60 50. 24% ‘ . TS 3% 21 33 1 400 
Dresser (S R) M, A(3i4) 45 42% 424% —d% 700 a“ “” Macdeeene STS (1) 3 = % 1,500 4% 
Do B (2). ; 40, 35% 354 — 1% 400 331, 1512 108 Mangel Stores 741 108% 1088 — 1% "300 
Driver Harris Co, new.. 7314 70 70 2 600 66 7117 56% Do pf (614) ; 58 58” 5a” 50 56% 
131, 4 Dubilier Cond & Radio.. 5 4% 5 + % 200 3014 3042 Man Dearborn Gorp 30% 30% 301 200 
209 _ Duke Poses (j*5) 172% 162% 160% 11% ,, 450 a 114 8 Marconi Int Mar (28e) 9% “gi, 94+ % 200 9 
7 2% Durant Motors <n 34% COC : 4 2! Ms om ME. : » Shoo. 9 53 5% + OY 500 
17 Sig Duquesne Gas Cp w i... 10% Sig 854 1 6,200 97, 119 om Maron iteam Shovel. 6% 5% 5% i 100 6% 
21 5% Duval Tex Sulph, new 7% 7% 74 lp 200 tb 1 4 Masts Bottling spa ix 1% 1 ~ 6.800 lg 
2 sxe lose $3 61” 6 60%, : 300 59 
42, 254 EAST G & F ASSO..... 30%, 30% 30% % 1,100 30 7s” 3. eee mene (33) 7 tm 2". of 4,000 7914 
18% 77, Eastern Util Inv, A... 9% 8% Bay % 300 8% | soy od Memphis Nat Gas. 13% 13%, 131 ~ 3,000 13% 
17% 12° Eastern Util Asso conv. 13%, 13ig 13% 100 | 59% 40° Mercantile Stores (5) 52° 51° 5170 i% 300 
44 188% East States Pow, B (1) 31 2717 2714 — 2% 1,700 27% | 20° 16% Merritt Ch & 8 (1.60).. 18 18 18:14 300 i7 
fen, 7Hit piste Elee Corp (1.50).. 9% (7 “718 — 214 9'G00 7% 1% ine men . a 3 % 500 
11773 70% Elee Bond & Sh (b6).:. 83% 7512 7640 #75210.100 74% | 42% 25% Mesta Mach Co (1.80). 27% 271° 271, 4 100 
1097, 103% Do pf (6)..... 107% 107 "10713 5 2,400 107%, | 16%, “8% Metal & Mining (1.20). 13° 1214 joa! 3,200 12% 
95% 92144 Do cum pf (5). S475 94% 9412+ % 2,400 94% | 30 5 Met Chain Stoves 6" 800 7 
391 19 Elee Power Asso (1).... 2412 21% 21% 2lg 3,000 21 | 16%; 13% Midl N Gas, A (1.20). 3 ra 200 
37° 16% Do A (1) IIE 3% Be — Be 3800 20 | oe ie N United (6%) 6 100 
78% 2814 Do opt war...... 1644 39 39%, 7% 2.000 39 | 46 43% Do pf A (3) +h 1144 200 
107, 991g Do 2d pf. A (7)... °1038 103 103. 3 1.300 18% 11% 438 Middle Sts Pet vic. A 5 % 200 
32% 151g Elee Sharehold’g (11) 20% (18% 18% — %% 300 9315 $” 2 Dovic, B. ; 2% 2% 2 & 100 2% 
108 82 —Do pf (a6) 95}2 “935% 935% '2 1.200 | 20% 24) Mid W Stu Util (1%)... 25 24% 2540- xf G00 27” 
86 7 Empire Corp .- ™m 2 ot 1% 400 38-25% Do (be) 30%4 2716 28 1% 10,000 27% 
15% 12 Empire Fir- Ins .. 125% 121g 125% % 100 12 109% 97 Do cv pf. n, x w (6).100 100 100 , 200 7 
98 = 5644 Emp G & F cum pf (7) 891g 89% 89% % 400 58% 50% Midvale Co (4) +++ 58% 5814 5814+ 2% 100 
so 38 Emp Pwr pt (14.04).... 41 40 40 ts ue | 33% 25 Miller & Sons (2)... 251; 25° 257°. 14, 300 
"%% | %imameors Gag oe: Me 1B | 27% 12% Miss K Fuel bona ris... 14% lay iay— 72 poe 
26 | % Engineers Gold oR a . | 10712103" Miss Riv Pwr pf (6)...10712 1070 1070 1 2 25 
54% 39 Eureka Pipe Line (4) 39° 3939 1 100 3644 15 Mo-Kan P Line (b10%). 22> 191g 19% 2144 10,800 21% 
9 ‘tg Europ El, Ltd, deb rts 47% A% doy te 700 jMe 6 ‘ 1 Do v tc. B < 1% 1 1 le 2,900 1 
4 lg Evans Wallower Lead 2 2 2 : a 2 | 26 11 Mock Jud Voeh (1)..... 15 11 11 500 
22 10% Ex-Cello A & T (80c)..12 12 12 + 4% ~'100 | 108% 104 Moh Hud Pr ist pf (7).107%4 107 107 75 10714 
110 = 192 Yo 2d pf (7) 0614 10614 106% | 25 
91g 2 FABRICS FINISHING 27% 24 24 % 1,908 257 ‘2% mine . vr PS pf (1%). "2st? 2544 25%, + 1% 150 25% 
= : Fhe mo aons e ££ Pf _° ‘y% 2,900 “y% | 3% Monroe Chemical (113) 9% 9% 9% , 100 
owas? .anGange Corp a” ani? oni? i « | 44% 37° Moody's Inv § pi pf ¢3) 43 39%, 391, 2 300 
$244 162 Federal Screw (3) 21 20%, 20% 8 500 | 1% 8 M ntain Prod (1.40 ll 9 102 1% 4,600 97 
— a? aan 34 161, 169, fi 100 16 | 2h Mountain Prod Rit g 1034 4 4 
22'4 16% Fiat rets (1.25) 1614 4 10% 2 | 16% 6% Municipal Service 9 9 9 6 100 
12% 11% Fin Corp of Balt, A 12% 12% 12% \y 4 | 
lo \y First Nut Copper. . * . s a | 97 & NAC 52 : 115 % 1] 100 
105" 100) Fla Pow & Lt pf (7)...101 100 100 5 at00 iam | 12% 6" Nat eon ‘an gt LS 5 1,200 ‘6% 
315, 13% Fokker Aircraft -. 18 15% 16 é 2, >| ie 814 Nat Aviation __~_ 10” 93 i 1.100 9 
38% 28 Ford Mot Cam, A (*1%) om 3 one a 20m 5114 33, Nat Bond & S Cp (25c) 36 353) 352 4 600 353 
58 36 Do B (+1) ‘ 5 , : 1% | ; A (7 31 + 7 uy 00 
12%, 6% Ford Mot of Fr (28c).. 11%, 105 11 M4, 1.700 10% | = a on aS het 7 1064 106 i ht ¢ a 10% 
22s 1014 Ford Mot, Ltd (37i4c).. 22%, 18% 20% + 2192500 2217 [3s ww ig er ~ppaidepede is” 18° 18 214 500 
10% 3! Foremost Dairy +--+ 3a 3 te 1 100 | 20 7 Nat Food Prod, A 7 7 "7 - 100 
18 712 Do pf (1.60) 5s) Dp Se + % 100 4135 25% Nat Fuel Gas (1) 31 30% 30% & 1.200 29% 
2414, 414 Foremest Fabrics 6 57g 5% % _ 600 elias =” Nat investers 14% 1947 077 % 3,300 11% 
17% 24 Fox Theatres, A.... eo? 84 Ste — 1% rele oe | 15% 9 Nat Mfrs & Steres. os 8 16° "200 
50 6-50 «Franklin Mfg pf (7).... 53° 53 53 3 o 103% 100% Nat Pwr & Lt pf (6).. 101% 101% 10114 ‘ 750 101% 
‘ 26% 21% Nat Pub Serv A (1.60) 24 23 23% + 4 700 231 
is dle GAS LT & C CO rets.. 4% 414 1% ae ite 27, 13° Nat Rubbee Mach (2)... 14 13 3" "500 1014 
33% 20 Garlock Pack (1.20) 21% 21% 21ly i a 11° | 32% 15% Nat Sereen Serv (2) 31% 30 30 i% 900 30 
44, 6% Gen Alloys (80c) . § 9 9 lig 2 ~ 15 12 Nat S Tm See A (f50c) 14% 14144 14 % 3.400 15% 
4 «2% Gen Baking soresees 256 2% 2% % 8500 2% | 35 29 Nat Sugar N J (2) 291% 2914 2916 s 200 
4% 27 Do pf (3) . 3073 30 (30 7 2-400 22% 15% Nat Transit (1) --. 16% 16% 16%— if 09 
14% 5 Gen Cable war.. 6 5 = lig 300 in 10% 3% Nat Union Radio nee 4 & 100 33 
14. 10% Gen El, Ltd, rets (50c). 12% 11% 11% -- % 1,000 111% 253 114 Nauheim Pharmacies % 100 
37% «27% Gen Vireproof (+214). 30,30 30 =" 200 30 | 145, 7 ‘ebel Oscar (6214c) % 300 
977, 74 Gen G&E cv pf B (6).. 81% 77% 77% 7 500 | 26% 13 Neet, Ine, cv A (160) 100 
942 80 Gen Pub Serv pf (6).... 93° 93° 93° + i 100 aay, | 26. 16% Nehi Corp (1.30) 5 500 iss 
3044 20 Gen Wat WEI, A (2). 29% 281% 281 . 1,600 2814 | _31% 19 Nelson (Herman) (2).. 2 200 
103g 98%4 Georgia Power pf (6). -- 100% 100% 100%, : 100 asi, | 14912 60 Nevada Cal Elec. 50 118 
36 «6-21 «Gleaner Comb H, n (2). 28 27° 27 3% 800 2512 19 3014 Newberry (3 J) (1.10)_. : 2 100 
121% 75 Glen Alden Coal (8). - 830% 80% 80% 1% 200 312 2% New Bradford Oil (50c) ‘ 00 
9 Globe Underwriters - 10%, 10% 101g 900 10% 95, 887, New Eng Pwr pf (6) 50 
2% Gold Coin, new .... im 4 4 @ 1300 2% | 3a 14 New Moven Gleuk | 1%) 100 
8 1% Gold Seal El, new. 2% 2% 2% 4 900 2% 91i2 6419 New Jersey Zine (+214) 1.200 
7 2% Gowen Centre - 3% 2% 2%, % 1,200 2% | 7% _3% New Mex & Ariz Land ~ 1.200 
% 4 Goldfield Cons ..... Xy th Se * oe 3,600 .. } 141% 79° Newmont Mining (£4) 2,800 84% 
16 15%4 Goldman Sachs T C.. 18 I5te 16 1 38,700 16% | 12 207, Newport Co (2) 200 201, 
39%, 30 Gorham, Ine, pf (3)..... 35 34% 35 + & 800 | 16% 10% N ¥ Pet Royalty 00 «git 
44 29 Graymur Corp ......... 32% 32 32 1 400 | 112 1054 NY Pwr & Lt pf (7) ; 100 ‘ 
260 180 Gt A&P Tea n-v (5)...210° 210 210 + 4 20 18 7 NY, Rio & B A, Ine , 1,100 ‘& 
122 115% Do pf (7). owe 11742117 +117 ly 90 | 117% 113% N ¥ Tel pf (61g) P 125 1153 
99 90 Greif & Bro pf x (7) 99 98 98ly . 300 21% 10% N Y Transit (+1.80) 600 lite 
14% 10 Grocery Store P v t ¢ 10% 10% 1013 M4 100 24% 155g Niagara Hud Pwr (40c) > 5 500 iste 
Lie \, Griffith (D W), A 1% 1 1%+ % 300 1% | 64 4 Do A war. “5.800 41, 
166% 117% Gulf Ol of Pa (11g)... 12716 117% 118 6% 3.600 117% | 157% §% Do B war. on q 
“ 3 Guardian Invest 3 3 3 lg 2 | ™} 6 Do C war em 1.600 
294g 23'4 Guenther Law (2). 25 23% 231g ll, 900 2414 | 21% 12 Niag Shares (Md) (40c) 1242 1 500 12 
| 45%, 25% Niles-Bement-P ( 215)... > “on oe 
25 194 HABIRSHAW (1) . 25 22% 25 +45 400 1% 1 Nipissing (30c) 600 “140 
18% 14 Hambleton Corp . 14 14 #14 100 44% 20% Noranda Mines (2) 500 201 
3g 2% Handley P p pf (/15c).. 2% 2% 2% 500 | & 2 Ne Am Avia, A war -— 
1% % Happiness Candy ..... 7, % % % 4,300 5% 3 North Am Cement oS 0) “2 
O83 $2 Hartford El Lt (2.75)... 8912 s9ig soit ; 11g 25 87% | 24 14 No & So Am Corp, A 100 
35 1814 Hazeltine Corp (2)..... 23 28 28 100 | 1% 214 No Euro Oil Corp , ~ . 
14 8% Hecla Mining (1) . 9% 9 9 ef 800 9 | 54 35% North Pipe Line (+5) 3 3 37 
7 3% Helena Rubinstein . - 3% 3% 3% ly 600 3% 1831, 130 No Stat Pwr, A (8) 15215 15 52 704 
23 12) Heyden Chem Corp (2). 12° 12” 42 3 100 ; 102° 9514 Do cum pf (6) ‘ = 
32°, 24% Hires (C E) Co, A (2) 31% 31 31 . 200 } ill 9544 Do pf (7) 107% 8 1073: 4 40 
7 2% Horn (A €) Co .. 2% 2% 2% 4 ay 100 | 31% 21 No’west Engineer’g (2). 29 > 250 
‘6 35 Horn & Hardart (213)... 37" 37° 37 % 100 34% 22% Novadel Agene (+21) : oo 
27% 13 Houston Oil of Texas . 20% 16lg 1614 2% 13,000 161, | 00 
14% 7 Hudson Bay Min 8.. 8% TT 7% % 3,400 71, 1% 4 OHIO COPPER 5 1, ai 
119 78 Hamble Oi (2) .. 91 85 85 3% 3,100 76% 62% Ohio Oi (744) 64% 63%; 43° 8 21.500 
13 «34% Hydro Elee Seeur (2)... 36 34% 34% — 2@ *'390 33% 34% 31%, Do new, w i 32% 31% 37 00 621, 
15 S'4 Hygrade Food Prod - 10 10 214 1,400 11 | 108 103 Do new cum pf (6) 106%, 10514 106 ‘800 311, 
I1'g 8g Oilstocks, Ltd, B (50c) 10 10 10 
7 1 IMP CHEM IND (25c) 4%, 1% «4% a 100 | 38% 29 Orange Crush (1.50) 36 32 ¢ 
20 1814 Imp OW! of Can, n (50c, 21 20 20 1g 4,100 185 7 Outbd Motor, A (1.80) 7, 7 , 
28 18% Do reg (50c) 19% 19% 19% — 4 100 13. 3% Do B vse a the 
25% 2219 Imp Tob, Gt B&I (*89c) 23% 231, 231, le 400 19%, 104g Overseas See (1) 114, 14 
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Transactions on the New York Carb Exchange—Continued 





Range 1930. . 


High.Low. 


Net 
High.Low. Last. Ch’se. Sales. rs meg 


2 26% PAC G&E ist pf (1%). 


19 
2 


25 


a 10 Pitney Bow Pos (20c) 
106 Pitts & L E (5). 


Pennroad 


Penn Gas & El, A (1%) 


39%, 23% Pac Pub Ser, A (1.30) 
ou 


Corp (20c). 


Penn Mexico Fuel (1). 


iy Penn Water & 
Lt & Pw, A (a2.40) 


Peo 
“ 


& Pow (3). 


war. 
Ine 


5 Phi Morri 
134 Phil'pe (L) Ine,B(+1.80) 


Pierce Governor ‘114).. 
Pilot Rad Tube, 


27% 
2714 
16 


5 
2 
15 
4% 
14% 
25 
7 
32 
a 
195% 
8 
8% 
11% 


~ 
i) 


275% 
2514 
15 


7 


— 2 ae 
117% 117% 117% 
7 «1% 2 


27% 
26 


PL d+bli+ti le 


| bea 


pe 


+ 


| + | 


+ 11+] 


% 1,200 
%  °700 
Be 
% ‘800 
1% 100 
1,700 
14,300 
% ‘100 
2 400 
3 200 
2 1,400 
% 1,900 
‘ 700 
1,100 
100 
1% 1,500 
300 
1% 100 
1 100 
1% 1,7 
% 400 
12 2,700 
% 1,300 
5,300 
% ~'700 
3% 25 
1% 3,500 
2% 12,300 
% 1,000 
2 40 
24% 50 
% 1,000 
1% 40 
% ito 
.. 11,200 
. 22,100 
% 800 
y 300 
1% 100 
% 100 
1 400 
700 
15% 2,600 
ly 300 
4% 100 
~— 
M% 
% 900 
% 100 
% 100 
%& 1,300 
1 1 
% 100 
ie 100 
4% 8,800 
; 100 
Ke 100 
% 4,100 
.. 1,500 
3% 100 
% 200 
% 1,500 
4.300 
% 4, 
300 
1,800 
1,200 
1 200 
1,600 
% 200 
- 400 
2% 8,100 
4,300 
300 
1 
% 600 
24% = 90 
» i 
f 800 
QZ 2,800 
Bak 
% ° 600 
i 1,200 
% 400 
a 
: of 40 
100 
100 
100 
1,600 
28,600 
3.300 
1 400 
1 200 
2 150 
200 
4 100 
L100 
% 300 
% ioe 
1,100 
i 100 
% 200 
%& 3,500 
2 200 
; 200 
\y 900 
%& 1,800 
2 100 
1 800 
- % 1,700 
1% 100 
% 200 
2 800 
3 100 
1% 1,700 
Is 
200 
i 2,500 
200 
i 100 
1 100 
300 
7 
% 
% 1,400 
% 3,200 
% "400 
1% 1,000 
200 
i% 100 
% 800 
% 500 
% 1,000 
1% 300 
1% 1,600 
1% 300 
2,100 
2% 3,300 
200 
y 400 
% 100 
400 
% 39,000 
% 2,800 
1 23,400 
% 5.100 


4 13. Pitts Forg Co (1.60). 1 7 
27% 20% Plymouth Oil (2). ‘ 26 26 
18% 8 Polymet Mfg (11) 8% 8 4 
98% 38 Power Securities pf . 98% 90 97 
1 Premier Gold (24c) 2 % Vy 
1 84 Prince & Whi (25e) 10% ee 9% 
44 35 BO GED cccccas 39% 375, 375% 
1092 93 Pradence Co pf (7) - 98% 98 98% 
23 125 Prudential Inv 154% 14 14% 
27% 15 Pub Ut Hold Cp w w. . 19% 17 17% 
én064< 60660 5 4% 4 
10282 98 bet 4 eae “s P i L pf (6) 102% 10244 102% 
99 93% — Oil pf (6). 96 9344 96 
10 74 Pyrene Mfg (80c) 8 ™% 8 
118% 119 QUAKER OATS pf (6).115 115 115 
27 6% RADIO PROD (2) 7 6% 6% 
9% 5% Railroad = Cp (25c).. 6 6 6 
14 6 Rainbow Lum Prod, A.. 12% 95% 10% 
7 2% Rainbow Lum 7 B 6 4% 5 
5 a Reiter-Foster . 3 
2 Reliable Stores *(b5%). 13% 13 13% 
16 4 Reliance Inti Corp, A. 7 7 7% 
3% 1% Do B 1 1% 1% 
2 9 same renee Management 10 10 10 
5% 5% 
8% 3 Reynolds , Se 4 3 3 
23% 17% Richfield Oil of Cal pi 
CS ee 19% 19% 19% 
93 Richman Bros (3) 74% 74 74 
30% 26% Rike Kumler (2.20) 28% 28% 28% 
33 4 Roan Antelope Mines 21 21 21 
29% 1914 Rockland L & P (90c).. 24 % 23% 
113 Rolls-R, Ltd, rets (#50c) 9% 9% 9% 
18 7% Rolls-Royce of Am 8 8 8 
54% 2 Reosevelt Field, Ince 34 2% 2% 
114% 5% Rossia Inti Corp 6% 6% 6% 
12% 8 Royalty C a pf (1.20).. 12% 12% 12% 
8% 3% Ryan Co ° 4 4 4 
36 32 Ryerson , * (2) 32 32 32 
34 iss ST REGIS PAPER (1). 23% 21 22% 
111 Do (7) 111 111 111 
2% O% Salt Creek: Cons” (40c) . 1% 1% 1% 
17 i ere 17 16 1 
154 8% Salt Creek Prod (2) 11% 10% 11 
34 2044 Schiff (The) Co (2) 21 21 21 
4 2% Schulte Uni 5c to $1 8S % 2% 2% 
10 5% Seaboard Util (50c) 6% 5% 5% 
75% 31% Secur Corp Gen (40¢). 364%, 35 ie 
9 5 Segal L & Hw (50c) 5% 5 5 
17% 5% Seiberling Rab 6% 6 6% 
12% Selected Ind 6 6 6 
8415 Do allot etfs (4%) 67 65 67 
11% 55% Do prior (5%)..... 59% 58 59% 
9% 25% Sentry Safety Control 2% 2% 25% 
9% 5 Shattuck Den Min . 5 5 5 
s 74 Shreveport El D. re: ™% T% 
20 ‘erp . 114 85% 9% 
48% 33 Do pf (a3). 42: 9 414% 
85. 75 Sherwin-Will’ms (144%). 71% 7M1% TI% 
34% 15% Silica Gel ctfs...... 17% 1614 16% 
2 16% Sisto Fin pny ee nates ‘ae i a 
250 137% Smith (A 0) (2) ; 
2 1% Snia Viscosa rcts 1% 1% 1% 
33 13% Solar Refining . 13 1349 13% 
45% 35 Seuth Penn Ou (+214) 36% 364% 36% 
27% 24% So Cal Edis pf, B (1%) atid 65% 27% 
27 225, Do pf C (1%) 24% 24% 
264% 22 Se Colo Pow, A (2) 22 “wee 
8% 4% Southern Corp 6% 6% 6 
17 9 thiand Royal (1) 9% 9 9 
121 117% Southw Bell Tet 7. (7) .121 = * 
20% $7% Seuthwest Gas Util 12% 
116% 108 8S W.Pow & Lt pf (7) ‘11 be ty 
2% ip Spanish & Gen rets . 
1% 1 Do os 14 . 
22% 18” Standard Holding, A ti 165 18% - 
3 A - 
soe 47% Stand oe ou my Ind (2%). 50% 49% 49% 
41016 of Ky (41.80). 32 31% 31% 
48% Pr Stand 9 ° of Neb eR 475% ta 47 
108% tand Oil of Ohio (2%). 79% 78 % 78 
122 115% 7 pf (7) 119 118 *118 
80% Stand eo & Lt (2) 56 56 56 
80 Nt Fer 56 56 
Stand sliver Lead 1s is 
ait sc” Gemeet Camp 18% 18 18 
48% 30 Do pf (3) : - 33% 32% 32% 
21 10 Stein MA) & Co (1.60).. 15 10 : 
23% 4% Stein Cosmetics, Inc ™ TT 7% 
18% 9 Sterchi Bros Stores . 9 g 
10 6% Stinnes (Hugo) 7 6% 6% 
22% 9% Strauss Roth 18 17 17% 
30 26 Stromberg-Cari (71%) 28 28 28 
20 12 Struthers W T 12 12 12 
45 1% Stutz Motor C ; 2 1% 1% 
10 5 Sunray Oil (40c) : . 5% Se Se 
50 36 Stores pf (3%) 36 36 36 
38% 30 Swift Internat (2%) .... 34% 33% 33% 
3444 28 Swift & Co (2) ...... 29 «29 
981, 90 Swiss Amer Elec pf (6). 98 98 98 
9 4% Syracuse W Mch, B (1). 5 % sh) 
98 54% TAMPA ELEC ({2) 72 70 71 
33 ie ee Milling (73) 30% 30% 30% 
86 25% Techn . ee .. 30% 27% 27% 
7 4% Teck Huahes (60c) . 64 CR 6% 
167, 121% Tennessee Prods (f1) 1244 12% 12% 
15 8% Texon Oil & Land (4) 15 13%, 15 
5 Thatcher Sec ‘ 34% 3% 3% 
87 Co cum pf (7)... 69% 68 
110 103 Fin me Det Axle pf (7)..106 105 106 
2 Prod Export... 1% 1% 1% 
63 Tosa Ship ard (4) 50 50 
110% 1 10114 Totede cum pf (7). = 110% 110% 
10% tony Air Trans 8 8 
13% rt a . DLPS. of 9 9 
9 Tri Cont Corp, war 54 5% 5% 
58% 36 Tri Utilities (41.20) . 4 43% 44% 
58% ee OY he. eee 4 4747 
26 18 Tronz Strs (1.60).. 18 18 18 
22% 6% Tubize Chatel, B. . ™ 7 7 
28% 13° Tung-Sol L (1)......... 13% 13% 13% 
155% 11% Twin Sts N G, A pt (1) 13 11 12% 
27 17% ULEN & CO (1.60) . 22% 21% 21 
36% 21% Unger Fin Corp......... 27 25% 25% 
35 25 Un N G of Can (71.60) - 30% 29%, ae 
303 12 Unt Rag 4 17 15 15) 
a it Corp, war.......... - 
“” 30” Unt it Chem pt of (3) 33: 33 34 
87 4 Unit Dry Docks f 
17% 15% Unit Elec Ser. 16 16+ «16 
1 fs _ Do pur war. % 
44 1544 Unit Found (b2- 35sh) . 18 16 17 
99 91% Unit Gas Corp pf (7). 9 95 95 
iit 12 PD ancsess was 154% 13% 13% 
11 5 Do war » 6% Ftd 56 








Wed.’s 


eee 


10% 
3% 


8% 
10% 


25% 


‘i 
2% 
10 
5 
3% 


21% 


ine 
50 
314% 
16 
118% 


1% 


‘ad 
29 


1214 
48%, 


8 


25% 
274 








Range 1930. Wed.’s 
High.Low. High.Low. Last. Ch’ oo. Sales.Close. 
56 27% Unit Lt & Pw, A (1).... 43 38 38% 3% 31,800 38 
119 + —_ ff Pere 109% 107% 109 - % 1,500 107% 
68 it Shoe Mach <a. 654%, 654 65 % 200 . 
72% 52 t rr Dairy, A (5)..... - 65% 65 asi . 400 
26% 13% “Sse eeegeer 1744 16% 16%4%—1\% 1,100 16% 
Uy U 8 Elee Pow, w w. 13% 11 12 — 1% 11,800 13% 
30 108 U 8 Finishing........ 11 11 ap + & 100 
8 24U S & Int Sec.. 3 3 3 , 4 3% 
75 52 Do Ist pf (5)....... 60 @ —3 1,400 58% 
23 13% U S & Overseas, Ww w.. 17% 16 1 —1 5,200 15% 
58 36K US a (1. ‘be 42 41 414— 4% 900 
20% y* > 8 Lines pf (1 : 12 12 124 — %&% 6,800 11% 
13% ) S$ Shares Fin...... 5 5 ~ = 400 
64 3 Unit BOePeS .. 22-5. 4} 4 4% - ‘ 100 3% 
16% 9 4 Verde Ext (2) 9 9 9% — $ 800 9% 
™ & U Stores ...... ™% 7 ™m+4+ ¥ 100... 
18 United Wall Paper aS . << = % 100 
; "a & nity Gold y % 200 
3 1% tak Apex (50c). 1 it 1% + 4% T0200 1% 
23% i2i Utility & Ind......... 14ip 13° 134% — % 1,700 12% 
29% 20% Do pf (1%).. 3% 23 23 ly 900 22% 
68% 37 Util P & L, B, ctfs (al) rH 40 40 4%, 200 40% 
28 14) BO GERD oscscccvccss 17 15 15%, — 1% 6,100 15% 
22 10% Utility Equities ...... : i 11% 11% & 1,800 11 
97% 78% VACUUM (4) ........+. - 3g 825% % 7,000 81% 
16 5% Van Camp Packing. . 6 5 — 1% 500 
1% 2 Venezoela Petroleum. oo 0 - — 300 2% 
9% 6% Vick Fin Corp (40c).. 7% *T . A 800 TH 
61 30 WALGRSEN co 32 31 31 % 400 29% 
35 10 MRL eee 10 10 10 — § 100 
13% if Walker (i) ORs cxs5s 9 8 8% % 4,100 8% 
1%, Walker Mining (7%c)... 2% 2 2 200 2% 
6 Watson (J W) Co..... 2 2 - ¢ 700 
19 Wayne Fump .......... 14 13 13 1,100 12% 
4 Wenden Copper ...... Yy ee xe 2,600 M% 
46% 18144 West Air Exp (60c)..... 32 32 2 1% 100 
39% 20 West Auto Sup, A (3).. 21% 20 21 om 500 
25 me 2 § eee 110 110 110 +10 20 
68 581, West —s Co (2% 62 63% + 300 
13? 1377 Wheel & LE pr G))....137" 137137 * 43 30 
72 71k Wheeling Steet | mh 71% —38\ 100 
§ x Wh Eagle Oil deb rts... 3 300 
20 Williams (R ©) (1 40) 13 134 13 + 100 
15% Wil-Low Cafeteria ..... - 600 . 
5 Woodlicy Petroleum .... 4 ty | - 100 
3%  % Worth, Inc, A........ 1 + % 500 
% %% °F OF @ GAs........ %™ %% % 1,000 % 
%  % Yukon Gold (u r)..... ; a aa ae 100 
21% 9% ZONITE PROD (1)..... 11% 9% 9% — 1% 2,700 
RIGHTS. Expire. 
4% Ins Co of N A...Oct. 1 3% 3 3 \% 2,200 
?, Int Nickel ... Y ie : 32,400 
3 2) Mo, Kan P ¥ os ? , 2,700 3% 
% » Segal Lock yt ve — 1% 10,800 
DOMESTIC BONDS. 
98% 93 ALA POW + sal 1967.... 1038 97% 98 — %& 116 98 
103% 4 Do - Serer 103 103 — & 10 
103% Do eee 0316 103% 103% 10 
104 101% glenda Co 5s, 1952.. “104 104 "= %e 23 104% 
100 974% Aluminum, Ltd, 5s, 1948. 100 oat 93 ° 24 99% 
99% 92 Am Com Pow 6s, ‘1940. . 94 92 23% + & 65 93 
99% 93% Am Gas & Elee 5s, 2028 99% 98% ie 110 99% 
96% 9 Am Gas & Pow 6s, 1939 91 91 HH # 6 91 
109 105 Am Pow & 7 6s, 2016. -107F 107 107 lo 81 107% 
99, Am Rad Co ee 99% 99% — Y 1 
101 9642 Am Roll M 4 5s, 1948... oof 98%, 98% ly 41 99 
81 Am Seating 6s, 1936.... 65 64%4— %&% 11. 
101 95 Appalachian G 6s, B, "45 96 95 95% — &% 56 94% 
146% 99% Do 6s, 1945........... 106% 104 104% , 56 104 
101 95 Do 6s, B, 1945, -.-. 964% 96% 96% .. 16 
107 105% Appalach Pw 6s, A, 2024. 106 = 106 + % 14 . 
101 95% Do 5s, 1956........... 100% 100% 100% .. 46 100% 
99% 934%, Ark Pow & Lt 5s, 1956. 99% 98 $0 +1 134 99% 
20 20 Asso Dye 6s, 19 20 . 3 
98 98 Armstrong Cork 5s, 1940 98 98 38 Me 112 98 
91 831% Asso Elec 4s, 1953..... 85% 85% — % 155 86% 
87 71% Asso G & E 4s, C, ‘49. 78 76 76 1 78 73 
87 79 Do 5s, 1938......... 80% 79 79% — 1% 19 78 
124 90 Do 4%s, 1948.......... 90 90 90 64 1 
87 71% Do 4s, cae ' ed 8 7. = ori 75% ; 15 
105 90 Do oige, 1 97 97% + & 29 98% 
88 78% Do 36s. Se 83 83 83% — % 218 83 
86% 86 Asso | Ea 6s, '33. 864% 86 86 9 86 
108 92 Asso Tel Util 544s, C, 44 96% 96 96 Vy | ae 
108 92 Do 5s, C, 1944, s 7.. 95 95 95 5 
10 102 BATES V BAG 6s, '42. .1087 br 08 6 108 
103% 100 Bell Tel of Can 5s.A,85.103% 103 103% 40 103% 
103% 102 Do Sa, C, BOOB. ...006. 103 — 103% a 13 103% 
103% 100 DO Gb, DB, BBF..ccscces 103% 1 ly 24 103% 
103 195% Boston & M RR 6s,1933. -— 1024 sy ah yy 4 
96% 9 Bost & Al RR 4\s, '78. + & 15 
98% 97 Birmingham Gas 5s, '59. , 5 97% 
100% 100 CAL PACKING 5s, °40..100% 100 100% % 201 100% 
100% 99 Can Nat 4%s, 1955...... 100% 100 ; 29 100% 
103 99% Can N W Ind SS ot "55.103 102 102 A 5 
109 107% Can Nor Ry 7s, E, '35..108% 108% 108% y 2 109 
98% 98 Can Pac 44s, '60, w Lx 981 = 90% y% 48 98% 
82% 74 Capitol Adm 5s,’53,A,xw 79 79 3 79 
103 98% Carolina P & L 5s, 1056. 102% 102% 102 t \&% 80 102% 
10 99% Caterpillar Trac 5s, '35. 103% 102% 102% — \% 144 
84 71 Cent States a 5s, '48. 764 76 T644+ & 6 
89% 72% Do C 5s, 1 nw we © +2 53 78 
91 86 Cent St P & . rh 8, '53 88 87 88 \% 10 88% 
105% 99% Caterpillar Tr 5s,‘35(s4).102 102 102 . 3 
102 97 Chi Pneu Tool 8, '42.100 99% 99% 2% 9 99% 
84% 68 Chi Rys 5s, 1927, ctfs.. 84 81% 82% — 2% 13 80 
91% 82% Childs Co 5s, 1943...... 88 88 88 + & 25 
90 62% Cigar Strs "49 864% 86 864% «2. 18 86% 
97 91 Cincinnati St Ry .'52 9244 92% 924+ &% 8 
99% 96 Do 6s, B, - 97 06 6 - 1% 5 
128 97% Cities Pe 5s, 1950..100% % I 2 2,185 97% 
88% 8214 Do 5s, 1966 .......... 82% 826 82m . 14 
88% 82% Cities Serv Gas 5 "42 83 88 + Y¥ 8 83 
95 90 Cit Serv Gas P L 6s, 43 92% 92% 92% 4 ¥% 2 
95 90 Oo 68, 1943 (s 7)..... 93 33 10 
94% 85 Cities Serv P&L 5%s,'52. 89 88 88% + \% 30 89 
108 106 Clev Elec Ilium 7s, *41.106% 106% 106% — Y% 2 1071 
99 93% ae yr Ed 4s, '57, D 985% 98% 98% Bee BS os 
98% 97 414s, ’60, E, w i... 98% 98% 98%+4 % 16 99 
10544 1011 om. 1 Gas, El Lt & Pr of 
’ , 1965. 105% 105 105% 4 % 4 
100% 99% Do > an 1970, a w 1.100% 100 100444 ¥y% 67 100% 
101 96% Consol Publish '36. 9914 sod 99154 iy 9 
100% 91% Consumers Pwr hy ."58.1001%% 100 100% + Y% 51 100% 
100% 91% Do 4%s, 1958 (u r). -100% 100% 100% 9 
94 84% Cont Gas & El 5s, 1958. 90% 90 90% : Y% 46 90 
101 100% Crane Co 5s, 1940, w i.101 100% 100% + Ig 41 101 
98 Conti Oil 5s, 1937. B44) 97 97% 4+ \& 22 97 
100% oon Crucible Steel 5s, 1940. 00% 99%100%4 %&% 59 100% 
99 33% Cudahy Packing 5s, a7 bo 9s + ¥% 10 98 
99 Crown 6s,'40. 96%, 97 aa 21 
102 38% Cudahy Packing 5s, '46. 100% 100% 100% % 5. 101% 
102 97% DET crry GAS 58,B,’50.101% 101% 101% 4 y, 24 102 
107% 104% Do 6s, A, 1947........ 106% 106% 106% -— % 1 107 
89 a 5 Int Bridge 6%s, '52. Shin 51% 53 \% 33 50% 
75 20 195; . 24% 25%—-— & 30 244% 
97% 68 Diste Guit : “Giga. "A, '37 a 96 %%+ & ae 
97% 68 6148, "37 (ur). 97 97 d 2 
109% 34 nd. Gus 6s, 1945.. 84 8s — ¥% 17 84 
87 69 EAST UT INV 55,A,'54. 80% 78% 79% — 1% 41 77% 
102 99% Edison Elec Bos 5s, °33.102 101% 101% + ¥ 20 102 
115% 9 PNG »A,’43. . 102 ne 9 104 
120 98 El Paso N Gas op = isi iO % +1 2 
34% 89 Elec Pw & Lt 5s, sai + 105 
89 82% Empire Ol & R 5s,’ or pai 5 84% + % 14 84y 
98 93 FAIRBANKS M 5s,’42.. 98 97% 97% — & 10 98 








Fange 1930 Net Wed.'s 
High. Low High.Low. Last. Ch’ge.Sales.Close. 
97 90% Fed Water Sve 5igs,'54.. 944% 93% 94 oe 18 
o4 88 Firestone Cot M 5s,'48.. 884% 8& BS - & 19 88 
96% 90% Firestone T & R 5s,'42.. 91% 91% 91%; \& 13 91% 
72% 30 Fisk Rubber 5%s. 1931.. 37 32% 37 4 614 41 3514 
94 82% Florida Pw & Lt 5s,'54. 87% 85% 85% — 21, 34 8 
974 91 GATINKEAL PWR 58,°56 95 945% 945% %, 29 95 
99 97 Do 6s, B, 1941 98 98 98 iY 2 
101 84% Do 6s i941 98% 98 98 \, 13 
90 67 Gen Ind Alcohol ry 44. 67 67 67 1 6 
99% 94 Gen Bronze 6s, 95 94 95 . 3 87 
80 57 Gen Rayon, Ltd, om 6s A 67 67 67 va 3 
34 20 Gen Vend 6s, 1937 20 20 20 1 
955 88 Gen Water Wks, Gas & 
E 6s, 1944 B 8& 8 88 1 
101% 95% Georgia Power 5s. 1967. 100% 100 100%4 % 85 100% 
9916 93 Gobel (A) 6%s, 1635 A.. 93 93 93 1 5 . 
100% 99% Glidden Co 5%s, 1935.. - 99% 99% 99% 28 99% 
91% 85 Grand (F & W) 6s,'48.. 88 87 87 1% 4 
1085, 105 Grand Trunk 6s, 1936. 107% 107% 107% \y ~ 
103 99% Gulf Oil of Penn 5s,'37..103 102 103 23 102% 
1035 100 Do 5s, 1947 -103% 102% 103 + y&% 19 
100 92% Gulf Sta Util 58,A,'56... 9814 97% 98% 4 % 30 99 
1001 97 HANNA 6s, 1934 100 - 4 
98 88 Hood Rubber 7s, 1936... 90 + 2 4 : 
97% 67 Hous Gulf Gas 6s,A, 43. ++ 933 ool, + %& 34 96% 
97% 64 Do 6%s, 1943 Sf + & 20 
Ti, 58% Hygrade Food ly 6s,'49. 62% = + 3% 12 
6644 55 Do 6s, 1949 55 +4 55% 55444 lh » s 
108 100% Hudson Bay Mas 6s,'35.104 103% 10315 & 24 102% 
102% 974%-ILL PW & - S¥gs,B,'54.102 101 101 1 75 101% 
95 88% Do 5s 957 .. 92 92 92 1 1 
110% 100 Indep Oil Ps yo 6s,'39 - 104 104) «104 + & 10 
100% 96% Ind Pw & Lt 5s, A,'57..100% 99% 100% 4+ % 73 1001 
98% 981 Ind Sthw G & U 6s,A,'40 98% 9814 gRlg — { 1 98% 
26 98 Inland Utilities 6s, °34.. 9 9549 Yd.» % 41 98 
112% 98% Insull Util Inv 6s,'40, B.103 101 101% % 178 101% 
97% 97 Intercont Pwr 6s,'48, cv. 97 97 ee 
101% 93% Inter Pwr Sec 7s,E,’57.100 99 100 1 29 100 
87 7814 Inter Sec 5s, 1947 82 80 801g og 26 81. 
93% 85 Interstate Power 5s, '57. 90% 89% 89% ly 30 90 
92% 80% Do 6s, 1952 87 8614 86% ly 6 
a 86% Invest Co Am 5s, A,'47. 90 90 Y% 5 88 
764% Do 5s, A, 1947, x w.. 79% 79% 79% y 19 
a5, 9042 lowa-Neb L & P5s,A,'57 96% 96% 96%, ly 22 9614 
100 98 JERSEY C P & L5s,'47.100 99% 99% i6 
103% 102% Do 5%s, A, 1945. 103% 103% 103% le, 5 103 
94 93 KANSAS G & E 418,'80 94 93% 94 i+ % 176 94% 
107% 100% Do 6s, 2022. 6 106 - 4 
91 691g Kelvinator 6s, °36, x w. 90% % sy 
00 99% Kimberly Clark 5s,'43,A 9914 99% wou ig 1 
10014 4 Koppers Gas ae *47. 100% 100% 100: j 17 
103% 90% Do 5%s, 195 "103% 103% 103% + ¥ 13 
101% 4 LACLEDE GAS 5%s,'35.101 101 101 4 
1071, 102) Lehigh Pwr Sec 68, 2026.105% 105 105% + \% 34 
9644 9042 Libby, MeN & L 5s. '42. 96% 95 96% + 1% 92 96% 
9916 9616 Lone Star Gas 5s, 1942. 991, 99% 991, % 1 99 
984% 92 Louisiana P & Lt 5s,’57 97% 96% 974 + &% 40 97% 
9714 96% Do 5s, 1957, new 974, 96% 974 + 40 97iZ 
100% 9614, MANITOBA PW5\s,’51.100 99%, % 6 100 
105 101% Mass Gas 5igs, 1946 158% 103% 103% ‘ 7 
98% 97 Do 5s, 1955 98% 9816 98% % 90 98% 
97% 97 Mead 6s, 1945, A 971g =. 9714 4 1 46 
76% 58144 Mid States ~_"* ‘45, A sat $3 1% 1 
98% 984 Midland Nat Gas 6s,'35. 98 ost so 35 
100% 100 Middle West Util 5s,'32.100% 100% 100: % 19 100% 
9944 98% Do 5s, 1933 99% ¢ “Dot oot % as 
99 981% Do 5s, 1934. 98% 9814 981% y 11 98% 
98% 96%, Do 5s, 1935 98% 98 98 Z 26 oR 
100% 95 Milwaukee Gas L414s,'67.100% 100 100% % 3 
94 89% Minn Pwr & Lt 4%s,'78 94 93% 93% ly 58 
122 102 Miss River F C 6s, ‘44.113 112 112 ‘6d 101 
98 92% Do 6s, 1944, ex war.. 97% 96% 97% 4 36 97% 
103% 10014 Miss River Pwr 5s, '51.103% 101% 101 4 7 102 
2 99 Miss Pac BR RH 5s, *80.101% 10014 101 ly 142 101 
102% 98% Montreal L wr 58,A, a. = 101% 102% + 4 22 102% 
102 100% Mont L H & P 5s,B 102 10% lo 5 
101 9944 Morris & Co 7s, 0° “100 100 «©6100 . 1 99% 
103 85% Munson 8S 8S 614s, ‘37 . 89 89 89 1 
101% 97 NARRAG CO 5s, A, '57.101% 1013 101% Sy 58 
108%, 104 Nat Pow & Lt 6s,2026A.106 — ss A 29 
93 90% Do 5s, 2030B 92 92% % 194 92% 
86% 74 Nat Pub Serv 5s, 18... 77 75% % 20 75% 
99% 98 Nat Tea 5s, 1935 .. 9 9814 % 41 
10944 104 Nebraska P, A 6s, 2022. 109 108% 108% ig 3 
95 85 Neisner Bros 6s, 1948. 85 85 1, 5 
98 85 New Eng G & El 5s, 47 oo 90% 904, \ 37 904, 
94% 85% Do 5s, 1948 90% — 11; 4 90% 
90 79 N Y & F Inv 5%s,A, 48. 85 85 85 5 
964, 914 N Y Pwr & Lt 44s, '67. 96% A. 96 Y% 471 96 
107 105 Niagara Falls Pw 6s,’50.107 107 1 40 
105%, 99% Niagara Shares 54s, '50.103% 103 103 ¢ 71 103% 
102%, 97% No Ind Pub 8 an J ‘69 A 102% it r & 11 
103%, 9714 Do 5s, 1960, ; 102% 10 3M + & 20 103 
78 72 No Cont Ut bus, A, 143. + 4 
1044, 100% No St Pwr 6%4s,g¢ n, '33. 103 103% 103% % 9 103% 
112% 97 North Texas Util 7s, '35. 7 . po % 9 
00 98 Northwest Power 6s, ‘60. 1 19 99 
991, 98% OHIO EDI 5s, '60, w i. 99% 98% 987%, Sy 351 99 
94%, 9416 Ont Power 5s, ‘50, w i a4 94 94 2 
994% 91 Do 4} D, 1956 96% 9 96%+ % 161 96% 
102% 98% Do is, B. 1952 102 101% 102 32 102 
82 60 Osgood Co 6s, 1938..... 70 70 2 1 
100% 99% Okla G & E 5s, 1950. 100% 99% B+, i) 31 
100% Do 5s, 1950, new. ie r+ 17 100% 
101144 99 Oswego Riv Pow 6s, '31. 101% # 101% 101g + 15 101% 
97 93% PAC GAS & EL 4%%s, '57 96% + & 10 96% 
95% 81 Pac West Oil 6%s, ‘43... os 94% 4+ 1 73 (95 
95% 81 Do (s 6-7) 93 . 6 
965% 96% Pac G&E 4s, F, '60,w i 9¢ + & 6 
97 964% Do 5s, 1955, w i + & 145 97% 
96% 9642 Do 4s, F, '60,w i(s7) 36% en 15 
9814 93% Penn D & W 6s, 1949... 95 94% os” 3 95 
934% 92 Penn Cent L&P 4148, 77 93% 93 93 Ye : 
104% 90 Penn Ohio Ed 5%4s,B,'59.102 101% 1014% % 6 102 
105% 99 Do 6s, 1950, x w 103% a 103% 11 103% 
107 _ 9914 Penn Pow & Lt 5s,B,'52.107 3% 3 
105 102% Phila Elec aah 1960 Tore 1 i0t V4 1 
108 10544 Do 5igs, 194 # ton yy er 
106% 104% Phila El Pow Sigs 5: > orl 108 + 7 106% 
92 91% Piedmont Elec 6148,'60,A 92 + 1 
102% 99% Pittsburgh Coal 6s, ’49 35% M4 1 99% 
104 101% Pitts Steel 6s, 1948...... 103% 103 on % 2 
110% 102 Poor & Co 6s, 1939 -102 102 102 1 7 101% 
1001, 94% Potomac Edi 5s, E, '56.100% 100 100) % 10 
99 95 2 Power Corp N Y 5%s,'47 9544 95% 9 95% 1% 5 
100% 95% Procter & G’ble 414s,'47. 100% 100%, 100% + 2 
101 g9i2 Pub Sve of No ae S,'31.101 101 101 + f: 
103 9942 Puget Sd L & P 5%s,'49.103 1024103 + % 21 103 
95% 94 P S No Ili 4%s,E,'80,wi 9 4 94% + 1% 61 98% 
9816 95% Puget Sd P & L 5s,C,’50 984% 97% 9844+ % 60 95 
9814 95% Do (s7) 97 97 97 . 2 
103% 100% QUEE “a G & EL 
54s, A, 1952 -103 103 103 \ 1 
9914 94 Do 4%s 1958 - 99% 99% 99% rg 5 
95 70 RELIANCE MAN 5s,'54 75% 75% 75% ; 2 
98 97 Remington Arms 514s, '33 97% 974, 97% + 8 
84 74 Rech Cent Pow 5s, A,'53 75 74 74 - 4% 51 
100 99 SAXET CO 6s, A,'45,w 99 99 os 23 
83 59 St Louis G & C 6s, aT. 71% 71% 71% + % 14 70 
98% 91 San Antonio P S 5s,B,'58 98 ars 97% — 32 98 
83 51 Schulte R E 6s,'35,w c s 80 79% 9% — @ 8 
93% 85 Seripps (E W) 5i%s, '43. +t tod oa 91% — 2 92 
10344 885% Segal Lock 6%%s, 1940. 94 Ss + 7 Ww 
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‘ Wed.’s 
Range 1930. Net Wed.'s Range 1930. vet Wed.’ Range 1930. ‘ 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. ch ge.Sales. ieee. High.Low. High.Low. Last ch’ ¥ Sales.Close 
96%, 90% Shawinican Pow 100 §=990% Do Sere 90% 99% — es 52 3 Grantesene & W EDO, 
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Speculative Commodity Markets 
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tanners have been unable to move leather 
goods, and in consequence they are fairly 
well stocked with raw hides and with 
leather. 

June shoe production, at 23,824,91i 
pairs, is 5,500,000 pairs less than in 


‘June, 1929, and about 700,000 pairs less 


than in May. During the first six 
months of 1929 shoe production has been 
8.2 per cent lower than during the cor- 
responding period last year. 


SUGAR 


UGAR prices firmed temporarily 
S when it was reported that a com- 

mittee of American bankers had 
agreed to finance the sale of a consider- 
able amount of sugar to Russia. The 
Russian outlet is generally regarded as 
an expedient for relieving Cuba of the 
present enormous unsold supplies. Russia 
has already purchased 330,000 tons from 
Cuba and is reported to be in the market 
for another 250,000 tons. Sugar is heav- 
ily taxed as an import in all producing 
countries and, in consequence, uneco- 
nomic production is being stimulated. 
The banking consortium proposes to re- 
lieve the Cuban growers of their stocks, 
and hopes to work for a world agree- 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


— | — — Ja 


pt. —Dec. 
High. Low. High. Low. High. Lew 


w. 
Aug. 4.. 1.21 1.18 1.30 1.28 1.32 1.31 
Aug. 5.. 1.20 115 1.29 1.23 1.31 1.26 
Aug. 6.. 1.18 1.15 1.28 1.24 1.30 1.27 
Aug. 7..1.17 1.15 1.26 1.24 1.29 1.27 
Aug. 8.. 1.19 1.15 1.28 1.26 1.31 1.28 
Whk's rge. 1.21 1.15 1.30 1.23 1.32 1.26 
Aug. 11.. 1.16 114 1.26 1.23 1.27 1.25 
Aug. 12.. 1.16 1.14 1.25 1.23 1.28 1.26 
Aug. 13.. 1.18 1.16 1.28 1.26 1.29 1.28 
Aug. 13 
close 1.18 1.27 1.29* 
——Mar.—— ——May—— ——July 
High. Low. High. Low. High. Low 
Aug. 4.. 141 1.39 1.49 146 156 15 
Aug. 5.. 1.38 1.33 146 140 154 1.48 
Aug. 6.. 1.37 1.34 144 141 1.52 1.49 
Aug. 7.. 1.36 1.35 144 142 1.52 1.49 
Aug. 8.. 1.38 1.36 1.46 1.43 1.53 1.52 
Wk's rge. 1.41 1.33 149 140 156 1.48 
Aug. 1 .. 1.34 134 141 #140 149 = 1.47 
Aug. 12.. 1.35 134 14 1.41 1.51 1.48 
Aug. 1%.. 1.38 1.36 145 1.43 1.52 1.51 
. 18 
oy eee 1.37 1.44 1.52* 
*Nominal. 


ment that will prevent further overpro- 
duction. 

New York stocks at 822,566 bags are 
1,600,000 bags lower than last year. 
Cuban stocks have declined 100,000 tons 
during the week and on Tuesday were 
estimated at 1,458,961 tons. 

BERNHARD OSTROLENK. 


June Newsprint Statistics 


Production in Canada during June, 
1930, amounted to 213,634 tons and ship- 
ments to 212,670 tons. Production in 
the United States was 108,398 tons and 
shipments 106,883 tons, making a total 
United States and Canadian newsprint 
production of 322,032 tons and shipments 


of 319,553 tons. During June, 23,891 
tons of newsprint were made in New- 
foundland and 583 tons in Mexico, so 
that the total North American produc- 
tion for the month amounted to 346,606 
tons. 

The Canadian mills produced 27,400 
tons less in the first six months of 1930 
than in the first six months of 1929, 
which was a decrease of 2 per cent. The 
United States output was 11,471 tons or 
2 per cent less than for the first six 
months of 1929. Production in New- 
foundland was 17,224 tons or 14 per cent 
more in the first six months of 1930 than 
in 1929, ard in Mexico 1,265 tons less, 
making a total decrease of 22,913 tons. 

During June the Canadian mills oper- 
ated at 73 per cent of rated capacity, 
United States mills at 79.9 per cent and 
Newfoundland mills at 103.8 per cent. 
Stock of newsprint paper at Canadian 
mills totaled 45,229 tons at the end of 
June and at United States mills 29,507 


Current Security Offerings 


BONDS 


Canadian National Railway Co. $2,000,000 
444% eq tr ctfs, Series ‘‘L’’ 1930, due June 
1, 1939-1945, yield 4.70%, offered Aug. 11. 
Wood, Gundy & Co., Inc., New York. 


Carbon County, Pa., $500,000 4%s, due June 
1, 1940, 1960, yield 4.10%, offered Aug. 12. 
M. M. Freeman & Co., Inc., Philadelphia. 


Cuyahoga County, Ohio, $687,000 road and 
bridge 4%s, due Oct. 1, 1930-1940, yield 
2.25% to 4.05%, offered Aug. 12. First 
Detroit Co., Inc.; Guardian Trust Co. of 
Cleveland. 


Dominion Tar and Chemical Co., Ltd., 
,500,000 6% s f g debs, Series ‘‘B,’’ due 
Jan. 2, 1949, price 100, yield 6%, offered 
July 30. Wood, Gundy & Co., Ltd.; 
Greenshields & Co., Toronto. 


Durham, N. C., City of, $700,000 g 4%s, J & 
J, due Jan. 1, 1932-1980, yield 3.75% to 
el offered Aug. 12. Darby & Co., New 


Hankey Baking C omenny $300,000 Ist s {5 

6s, due July 1, 1940, price 97%, offere 
Aug. 5. Singer, Deane & Scribner, Inc. ; 
Glover, MacGregor & Cunningham, Inc., 
Pittsburgh. 


Marad Holding Sort $250,000 sec g 6} 
due July 1, 1931-1940, price 100, yield 
6.50%, offered ia 7. 
Milwaukee. 


Oklahoma City, Okla., $1,000,000 special as- 
sessment street impvt 6s, due Oct. 1, 
1931-1940, yield 5% to 5.50%, offered Aug. 
13. Herbert C. Heller & Co., New York. 


Ramsey Count yw .. $628,000 road and 
bridge Aas due Aug. 1, 1935-1950, 
price 10 12 to «os "42, yield 4% to 4.05%, 
offered July 30. Harris, Forbes & Co., 
New York. 

San Jose Ye a h School and sions 


Milwaukee Co., 


Dist. $620,000 ue Aus. 1, 1931-1950 
yield 4.10%, oe Aug. First Detroit 
Co., Detroit. 


Sisters of St. Francis of Assisi St. Mary's 
Academy (St. Francis, Wis.) $300,000 Ist 
(closed) g 5s, due July 1, 1932-1942, price 
100, yield 5%, offered Aug. 5. First Wis- 
consin Co., Milwaukee. 


Suffolk County, N. Y., $967,000 highway 
coup 4s, F & A, due Aug. 1, 1931-1950, 
yield 2.75% to 3.90%, offered Aug. 12. First 
National Bank; Salomon Brothers & 
Hutzler, New York. 


Swift & Co. $30,000,000 10-yr 5% g notes, 
M & S, due Sept. 1, 1940, price 100, yield 
5%, offered Aug. 1. Continental Illinois Co., 
Inc.; First Union Trust and Savings 
Bank, Chicago; Harris, Forbes & Co., 
New York. 


Texas Bitulithic Corp. $100,000 municipal 
trust 5% ownership ctfs, Series 3B, due 
Aug. 1, 1931-1935, yield 5% to 5.30%, of- 
fered Aug. 11. Old Charter Financial 
Corp., New York. 


Upper Darby Township (Delaware Co.), 
Pa., $500,000 impvt 4%4s, due Aug. 1, 1940, 
1945, 1950, 1955, 1960, yield 4.05%, offered 
Aug. 11. M. M. Freeman & Co., Inc., 
Philadelphia. 


STOCKS 


Consolidated Trust Shares, each share rep- 
resenting 1/2000th partic non-voting own- 
ership in unit of common stocks, J 30 & 
D 31, priced at market, about $8. ios, of- 
fered Aug. 5. Affiliated Group, Inc., 
Kansas City. 


Eastern New Jersey 
$1,000,000 6% . f, 
offered aug. t Langley & Co.; 
Hoagland, lum & Co., Inc., New York: 

Universal Trust Shares, each snare repre- 
senting 1/1500th partic non-voting equi- 
table ownership in a unit of common 
stocks, J & J 15, price $8.50, offered Aug. 
$ Transcontinental Shares Corp., New 

or ‘ 


Power Company 
ar $100, price par, 


tons, making a combined total of 74,736 
tons, which was equivalent to 4.4 days’ 
average production. 


German Business 


The business situation in Germany 
does not improve. The only good sign 
is the decrease in bankruptcies, which, 
after reaching the high point of 2,921 in 
the second quarter of the year, as against 
2,434 in the same quarter of 1929, have 
got back almost to the pre-war level. 
Bill protests have also declined sharply 
and are now lower than a year ago. 

Home turn-over of commodities con- 
tinues to fall. The Institute for the 
Studying of Trade Fluctuations estimates 
that increased unemployment in the 
second quarter of the year, as com- 
pared with 1929, has led to a decrease in 
purchasing power of the people by 1,400 
million marks. This has mainly checked 
industries producing not absolutely in- 
dispensable goods, such as textiles and 
furniture, but paper consumption has 
also declined and shares of paper com- 
panies have had a particularly heavy 
fall on the Boerse during June and pt 

As against this, the steel export mar- 
ket continues to improve Slightly, owing 
to increasing purchases by Scandinavia 
and South Africa. Improvement in the 
non-ferrous metals market is expected 
by Autumn, the prevailing view being 
that, except for copper, the increase of 
metals in producers’ hands is largely 
offset by the decline in manufacturers’ 
holdings. In most European countries 
manufacturers are almost bare of such 
stocks. The German market for new 
loans has improved. Mortgage bonds, 
lately issued as an experiment at 7 per 
cent, as against the former normal re- 
turn of 8 per cent, quickly rose above 
the issue price. 

The official index number of condi- 
tions for German crops as of Aug. 1 
shows deterioration. Wheat and rye, 
however, are still classed as “better 
than middling,” oats “below middling.” 
The Prussian wheat crop is officially 
estimated as il per cent above 1929. 


Hamilton Bridge 


_ The statement of earnings of the Ham- 
ilton Bridge Company, Ltd., and subsidi- 
ary for the six months ended June 30, 
1930, makes a very satisfactory showing 
in view of the rather depressed state of 
business since the beginning of the year. 

Profits for the six months ig $247,- 
606, against $260,796 in the like period 
of 1929, and against $553,274 in the full 
year of 1929. Preferred dividends for 
the half year absorbed $73,125, leaving 
a balance applicable to the common be- 
fore depreciation and income tax of 
$174,481, against a like item last year of 
$163,015. 
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Car Loadings Gain in Week Ended May 24, 






But Increase Is Less Than Normal Rise} 
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_ Fluctuations in Car Loadings in the Last Eighteen Months, 
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Adjusted Index of Electric Power Output 
Practically Unchanged at 95.1 for Week 
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May 24 totaled 931,472 cars, a, Power production. 













w. 
he 
ew an y, 
an . ae ° . 
q compy 4 = are aa! end Times has 
Pted Qual f, 





les of 
curacy 






finan Peg e 
s ‘tandard fy tab 
ac 









e 
8Ndarg mong ie 







n, 





New Weekly Index of Business Activity Based 
"| On Loadings, Power, Steel and Automobiles 
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in last Sunday's Times. has 
corrected to eiiminate, so far 
tatistically possible the effects 
ormal seaso’ variation and 
time trend. The elimination of 
ffeet of long-time tren 


the week ended May 31 being 95.1 rather narrow range of fluctuations 
as compared with 94.9 for the week in electric power production from 
ended May 24. For the correspund- levels indicative of general prosperity 
in; week last year the index was to those indicative of depressed trade 
1024. The adjusted index shown in conditions, and vice versa. 

The 169 line on the chart repre- 
sents, of course, the long-time trend, 
which if superimposed upon the 
plotting of the attual weekly output 
figures, instead of being shown as a 
horizontal line, would appear as a 
pe- curve rising at the rate of about 11 
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MASTER CHART — SUNDAYS 
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A page of news broedly covering the trend of business 
and finance, of which The New York Times special dis- 





cially necessary in the case of elee- | per cent each year over the preceding 
tric power production, since the long- vear 








POWER PRODUCTION — FRIDAYS 
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“In accuracy and in the comprehensiveness of its news 
The New York Times is probably without an equal in the 
world. It is known, too, for its enterprise in reporting world 
events intelligently and interestingly." 

WALTER P. CHRYSLER 

Chairman of the Board and President 
Walter P. Chrysler Corporation 





. - + The New York Times has been an extraordinary 
force in the American community for broad and accurate 
information and for sound thinking.” 


THOMAS W. LAMONT 
J. P. Morgan & Co. 























I patches on business conditions in the twelve Federal Re- 
serve Districts are an outstanding and valuable feature. 





"The New York Times has become a national institution 
Bi and is read by most people who want to keep in touch 
5] with what is actually going on in the world.” 


ALBERT H. HARRIS, Vice-President 
New York Central Lines 





} “. .. It is a matter of pride for us who live in New 

1 York City to realize that year by year The New York Times 

i is extending its circulation and its influence over the entire 
nation." 

; J. G. HARBORD 

Chairman of the Board 

Radio Corporation of America 
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In Chicago, the continued trend toward the use 
of central station service, in lieu of individual 
electric plants for factories, large buildings, 
and institutions, has been marked. 


New business secured by Commonwealth Edison 
Company in 1929 aggregated 175,416 kilo- 
watts. Edison Service replaced 24 private, 
isolated plants, accounting for 9,180 kilowatts. 
Of the remainder, 56 per cent was entirely 
new business. 


A large number of new commercial and office 
buildings contracted for Edison Service, 
including the Merchandise Mart, largest 
building in the world; the Chicago Board 


CHICAGO KNOWS-—and uses—EDISON SERVICE 


of Trade Building; One La Salle St. Building; 
La Salle - Wacker Building; 20 No. Wacker Drive 
Building and the Thomas Jetferson water 
pumping station of the city of Chicago. 


This year, the Illinois Central Railroad, whose 

Pe oe org 
suburban passenger service is electrified in the 
city, will complete the electrification of its 
terminal freight service. This substantial 
increase in use of Edison Service will be largely 
off-peak business. 


We distribute the securities of Commonwealth 
Edison Company and other utility com- 
panies operating in 31 states. Send for our 
list of offerings yielding 6% and more. 


UTILITY SECURITIES COMPANY 
230 South La Salle Street, CHICAGO 


ST. LOUIS - MILWAUKEE - DETROIT - LOUISVILLE - MINNEAPOLIS - INDIANAPOLIS - RICHMOND - KANSAS CITY - SAN FRANCISCO . CLEVELAND 


Utility Securities Corporation, 111 Broadway, New York City 
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